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Curitiba, 16 de fevereiro de 2023.

A Companhia de Saneamento do Parand — SANEPAR (SAPR3 — ON; SAPR4 — PN; SAPR11 — UNITS)
apresenta os resultados financeiros e operacionais referentes ao 42 trimestre de 2022 (4T22). As
informagdes econdmicas foram elaboradas em conformidade com as praticas contdbeis adotadas no
Brasil, as quais abrangem a legislacdao societaria brasileira, os pronunciamentos, as orientacdes e as
interpretacdes emitidos pelo Comité de Pronunciamentos Contdbeis — CPC, ainda com base nas
normas e procedimentos contabeis estabelecidos pela Comissao de Valores Mobiliarios — CVM.

DESTAQUES 2022

4T22 +6,7% 4T21: RS 401,9 4T22: RS 482,1 +20,0%
2022 +9,0% 2021: RS 1.320,2 2022: RS 1.744,1 +32,1%
4T21:RS$ 332,0 4T22:RS 350,9 4721:+41,7% 4722: +41,4%
2021:R$ 1.177,6 2022:R$ 1.151,5 2021:+43,7% 2022:+39,2%
1,7x
I S S
(1) (2) (1/2) (3) (2/3)
Receita Liquida 1.475,2 1.383,2 6,7% 1.236,9 11,8 %
Resultado Operacional 496,3 474,8 4,5% 453,2 4,8%
EBITDA 610,3 576,5 5,9% 547,2 5,4 %
Lucro Liquido 350,9 332,0 5,7% 291,3 14,0 %
ROE (Anualizado) 13,9 15,9 -2,0 p.p. 15,2 0,7 p.p.
ROIC (Anualizado) 10,7 12,7 -2,0 p.p. 11,7 1,0 p.p.
Divida Liquida 3.875,4 3.137,5 23,5% 2.773,3 13,1%
Margem Bruta 56,6 55,9 0,7 p.p. 57,2 -1,3 p.p.
Margem Operacional 27,0 27,5 -0,5 p.p. 29,3 -1,8 p.p.
Margem Liquida 23,8 24,0 -0,2 p.p. 23,6 0,4 p.p.
Margem EBITDA 41,4 41,7 -0,3 p.p. 44,2 -2,5 p.p.
Endividamento do PL 47,2 46,5 0,7 p.p. 47,4 -0,9 p.p.

Divida Liquida/EBITDA 1,7 1,4 0,3 p.p. 1,4 -
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1. DADOS OPERACIONAIS

1.1 MERCADO

Contratos em % da Receita Total da Companhia, em 31 de dezembro de 2022:

Economias Ativas Totais
(em milhares)

Contratos (% daReceita Total)' indice de Cobertura

Periodo
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% Receita " Coletade Coletade
total Remascent~e de | Tipode Concessdo Esgoto Esgoto
concessao

Curitiba 22,1% 25,5anos Agua e Esgoto 100% 98,9% 834,2 819,4
Londrina 7,3% 23,5anos Agua e Esgoto 100% 94,9% 261,9 248,3
Maringa 5,3% 17,7 anos Agua e Esgoto 100% 100,0% 172,5 192,8
Ponta Grossa 3,7% 3,3 anos Agua e Esgoto 100% 91,9% 158,2 143,2
Cascavel 3,7% 1,9 anos Agua e Esgoto 100% 100,0% 134,5 143,2
Fozdo Iguagu 3,6% 21,2 anos Agua e Esgoto 100% 80,9% 121,6 99,0
S3o José dos Pinhais 2,8% 21,0 anos Agua e Esgoto 100% 82,7% 120,8 98,5
Colombo 1,8% 25,3 anos Agua e Esgoto 100% 73,0% 88,2 63,4
Guarapuava 1,7% 19,8 anos Agua e Esgoto 100% 85,8% 71,2 60,6
Toledo 1,5% 2,7 anos Agua e Esgoto 100% 82,2% 63,3 51,7
Demais Municipios 46,5% 2.210,3 1.376,6
Totais 100,0% 78,9% 4.236,7 3.296,7

! Informag3do n3o auditada ou revisada pelos auditores independentes.

Detalhamento do vencimento dos Contratos:

Ativo Intangivel +

Quantidade de Ativo de Contrato + % da Receita

Contratos X : X % do EBITDA'
Contratos' Ativo Financeiro Total'
(em RS milhdes) ' 2
Vencidos 20 646,1 4,8 4,2
Vencimento em 2023 17 103,3 0,7 0,7
Vencimento entre 2024 e 2033 53 2.388,5 19,5 16,8
Vencimento apds 20333 256 8.905,7 75,0 78,3
Totais 346 12.043,6 100,0 100,0

"Informagdo n3o auditada ou revisada pelos auditores independentes.
2 Valor contdbil.
3 Inclui o municipio de Maringd, cujo termo aditivo que prorrogou a concess3o até 2040 esta em discuss3o judicial.

Atendimento: Agua e Esgoto

indice de Atendimento com

Percentual de esgoto
coletado que é tratado

indice de Atendimento com

S ellttatda rede coletora de esgoto

(IARCE Urbano)
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Liga¢des de Agua

) o ) DEZ/22 DEZ/21 Var. %
o
Residencial 3.097.925 90,8  3.043.774 90,9
Comercial 247.400 7,3 240.203 7,2 3,0
Industrial 13.778 04 13.551 0,4 1,7
Utilidade Pablica 24.250 07 23.987 0,7 1,1
Poder Pblico 27.333 038 26.926 0,8 1,5
Totais 3.410.686 1000 3.348.441 100,0 1,9

* Informacgdo ndo auditada ou ndo revisada pelos auditores independentes.

Ligacoes de Agua

3.348.441 3.410.686

+62.245 +1,9%

ligagdes de agua 4T21 x 4722

LigagOes de Esgoto

., . DEZ/22 0 DEZ/21 o Var.%
o
Residencial 2.211.364 90,4 2.152.949 90,5
Comercial 196.595 8,0 190.128 8,0 3,4
Industrial 6.291 0,3 6.123 0,3 2,7
Utilidade Pablica 16.034 0,7 15.678 0,7 2,3
Poder Publico 15.304 0,6 14.818 0,5 3,3
Totais 2.445.588 100,0 2.379.696 100,0 2,8

* Informagdo ndo auditada ou ndo revisada pelos auditores independentes.

LigagGes de Esgoto

2.379.696 2.445.588

+2,8%

+ 65.892
4721 x 4122

ligacOes de esgoto

1.2 DESEMPENHO OPERACIONAL

Evolugdo do Volume Medido de Agua

volume edido de Agua fmiioes de m
(1) ] I’h’i} (3) I3f4}
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Fesidencial 1098 1085 433 4 4285

Comercial 10.2 9.8 4.‘1 398 36.7 8.4
Industrial 24 34 147 1.8 137 -139
Utilidade Publica 1.3 1.3 n.n 5.3 46 152
Poder Publico 47 42 119 18.3 147 24 5
Totais 1289 1272 1.3 5086 4982 21

* Informacdo ndo auditada ou ndo revisada pelos auditores independentes.




Evolugdo do Volume Faturado de Agua

Volume Faturado de Agua - milhdes de m3*

(1) (2)

(1/2) (4) (3/4)

RELEASE
4722

Var. %

Residencial 115,0 113,4 454,0 447,9

Comercial 11,2 10,7 4,7 43,6 40,3 8,2
Industrial 3,5 3,7 -5,4 14,0 14,3 -2,1
Utilidade Publica 1,1 11 0,0 4,3 3,9 10,3
Poder Publico 4,8 4,3 11,6 18,7 15,1 23,8
Totais 135,6 133,2 1,8 534,6 521,5 2,5

* Informacgdo ndo auditada ou ndo revisada pelos auditores independentes.

Evolugdo do Volume Faturado de Esgoto

4722 4721
Volume Faturado de Esgoto - milhdes de m3*

(1/2) (4) (3/4)

Residencial 89,5 86,8 350,9 342,0

Comercial 10,3 9,8 51 40,3 36,5 10,4
Industrial 0,9 0,8 12,5 3,6 3,2 12,5
Utilidade Publica 0,9 0,9 0,0 3,7 33 12,1
Poder Publico 3,7 3,2 15,6 14,4 11,5 25,2
Totais 105,3 101,5 3,7 412,9 396,5 4,1

* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.

Evolugdo do indice de Perdas por Ligagdo*

I i I :

2015

2018

Litros/Ligacao/Dia

2015 20145

* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.
"Valores acumulados de janeiro a dezembro de 2022.

I :

2021

20220
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Agua e Esgoto: Dados Gerais
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(2) (1/2) (2/3)
Economias atendidas com rede de 4.236.728 4.170.413 16 % 4.087.719 20 %
distribuicao
N2 de estagBes de tratamento 168 168 00 % 168 00 %
N2 de pogos 1.180 1.247 54 % 1.154 81 %
N2 de captagles de superficie 234 236 -0,8 % 232 1,7 %
Km de rede assentada 60.077 59.070 1,7 % 57.503 2,7 %
Volume Produzido (m3) 785.378.020 750.475.130 4.6 % 766.106.638 20 %
indice de Perdas:
No faturamento - % 31,93 30,51 1,42 p.p. 31,37 -0,86 p.p.
Evasdo de receitas - % (inadimpléncia) 3,36 3,33 0,03 p.p. 2,80 0,53 p.p.
* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.
(1/2) (2/3)
Economias atendidas com rede de coleta 3.296.674 3.210.059 3.114.750
N2 de estagdes de tratamento 261 258 1,2 % 255 12 %
Km de rede assentada 40.733 39.660 2,7 % 38.464 31 %
Volume coletado em m? 390.688.459 375.586.933 4,0 % 377.326.945 -0,5 %

* Informagdo ndo auditada ou ndo revisada pelos auditores independentes.

Volumes Disponiveis

O volume médio disponivel do Sistema de Abastecimento Integrado de Curitiba (SAIC) é composto pelas
Barragens Piraquara |, Piraquara Il, Irai e Passatina. No Municipio de Foz do Iguagu, a Sanepar utiliza a
dgua da Barragem da Hidrelétrica Itaipu Binacional, do lago de Itaipu, no Rio Parana.

Em 31 de dezembro de 2022, o volume médio de reservacgdo estava em 99,7% (67,0% em 31/12/2021).

Niveis das Barragens do SAIC em 31/12/2022*

Disponibilidade (em %) 100,00% 100,00%
Capacidade Total (x10°m?) 58,0 48,0 22,6 20,8
Reservatdrio Irai Passatina Piraquara | Piraquara Il

*Informagdo ndo auditada ou n3o revisada pelos auditores independentes.

149,4

Total SAIC
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2. DADOS FINANCEIROS

2.1 DESEMPENHO ECONOMICO

Receita Operacional
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(1) (2) (1/2) (4) (3/4)

Receita de Agua 984,4 908,3 4 3.740,6 3.415,2
Receita de Esgoto 562,7 527,5 6,7 2.186,4 1.993,8 9,7
Receita de Servigos 23,9 29,4 -18,7 106,9 112,3 -4,8
Receita de Residuos Sélidos 3,0 2,9 3,4 12,5 11,7 6,8
Servigos Prestados aos Municipios 5,6 5,2 7,7 22,0 20,9 5,3
Doacdes Efetuadas por Clientes 11,0 9,0 22,2 35,2 34,2 2,9
Qutras Receitas 1,7 1,9 -10,5 6,4 5,8 10,3
Total Receita Operacional 1.592,3 1.484,2 7,3 6.110,0 5.593,9 9,2

COFINS -96,3 -83,1 15,9 -359,0 -320,2 12,1

PASEP -20,8 -17,9 16,2 -77,4 -69,3 11,7
Totais das Dedugdes -117,1 -101,0 15,9 -436,4 -389,5 12,0
Totais das Receitas Operacionais Liquidas 1.475,2 1.383,2 6,7 5.673,6 5.204,4 9,0

Receita Operacional Liquida (RS MM)
Ly

1.383,2 1.475,2

+6,7%

4721 x 47122

O aumento na receita operacional liquida é decorrente de: (i) reajuste tarifario de 4,96% a partir de 17
de maio de 2022; (ii) crescimento dos volumes faturados de 4gua e esgoto; e (iii) do aumento no

numero de ligagdes.

Custos e Despesas Operacionais

Custos e Despesas Operacionais (RS MM)

-908,4 -978,9

+7,8%

4721 x4T22
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Custos e Despesas Operacionais 4722 4721 Var. % Var. %
R$ milhdes (2) (1/2) (3/4)

Pessoal -327,7 -271,5 20,7 -1.257,7 -1.075,0 17,0
Materiais -81,9 -63,7 28,6 -300,1 -226,4 32,6
Energia Elétrica -102,6 -164,6 -37,7 -529,1 -548,2 -3,5
Servigos de Terceiros -180,8 -195,0 -7,3 -717,9 -687,1 4,5
Depreciacdes e Amortizagdes -114,0 -101,7 12,1 -433,4 -394,5 9,9
Perdas na Realizagdo de Créditos -25,2 -29,1 -13,4 -192,2 -103,8 85,2
Fundo Municipal de Saneamento Gestdo Amb. -24,2 -19,6 23,5 -134,1 -69,3 93,5
Taxa de Regulagdo -7,0 -6,4 9,4 -27,9 -25,8 8,1
Indenizagdes por Danos a Terceiros -2,5 -1,3 92,3 -8,1 -8,1 -
Despesas Capitalizadas 24,5 24,5 - 118,1 98,6 19,8
Perdas pela Ndo Recuperabilidade de Ativos -6,6 -4,1 61,0 -6,6 -4,1 61,0
ProvisGes para Contingéncias 21,1 -14,1 -249,6 -73,4 -71,0 3,4
Plano de Aposentadoria e Assisténcia Médica -12,2 -13,2 -7,6 -72,7 -57,4 26,7
Programa de Participagdo nos Resultados -33,6 -20,6 63,1 -88,1 -80,2 9,9
Perdas Eventuais -0,1 -6,3 -98,4 -0,1 -10,3 -99,0
Multas Ambientais -87,6 -3,3 2.554,5 -87,7 -3,4 2.479,4
Baixas de Ativos, liquidas 0,2 -3,6 -105,6 -7,6 -7,4 2,7
Outros Custos e Despesas -18,7 -14,8 26,4 -66,5 -52,3 27,2
Totais -978,9 -908,4 7,8 -3.885,1 -3.325,7 16,8

As principais variagGes ocorridas foram em decorréncia de:

Pessoal

Crescimento de 20,7%, em fungdo de: (i) reajuste salarial de 10,8% (INPC) sobre as verbas trabalhistas
e beneficios referentes ao Acordo Coletivo de Trabalho — ACT 2022/2024 (data base marco de 2022);
(i) reajuste de 10,5% referente ao SANESAUDE em junho de 2022; (iii) indenizagdes trabalhistas no
montante de RS 14.984; e (iv) provisdo do abono indenizatério no montante de RS 27.212,
reconhecidas no 4T22.

Materiais

Acréscimo de 28,6%, principalmente em material de tratamento, que representa 70,0% do total dos
gastos com materiais no trimestre. Outros materiais também impactaram, tais como: material de
operacdo de sistemas, material de limpeza e higiene, material de manutencdo eletromecanica e
material de manutencdo de redes.

Energia Elétrica

Reducgdo de 37,7% decorrente, principalmente, da redugdo da aliquota de ICMS de 29% para 18% sobre
as faturas de energia elétrica, pela reducdo de 3% no subsidio aplicado nas unidades consumidoras
que usufruiam do desconto para saneamento, passando de 6% para 3% e pelo reflexo do reajuste
tarifario médio de 4,90% aplicado a partir de 24/06/2022.
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Servicos de Terceiros

Reducdo de 7,3%, principalmente em servicos de manutencdo predial e de sistemas, servigos técnicos
profissionais, servicos de veiculagdo, publicidade e propaganda, tarifas bancérias e servicos de
manutencdo de veiculos.

Depreciacdes e Amortizagoes

Acréscimo de 12,1%, principalmente pela entrada em operacdo de ativos intangiveis e/ou
imobilizados, no periodo de janeiro de 2022 a dezembro de 2022, no montante de RS 946,0 milhdes
(liquido das baixas).

Perdas na Realiza¢do de Créditos

Redugdo de 13,4%, decorrente principalmente do reflexo da manutengdo do Programa de
Recuperacdo de Crédito Cliente Particular (RECLIP) até 31/12/2022, que previa o parcelamento das
dividas dos clientes privados em até 60 vezes, sem multa e com juros de parcelamento de apenas 0,3%
ao més.

Fundo Municipal de Saneamento e Gestdao Ambiental

Crescimento de 23,5% em decorréncia principalmente do aumento da base de calculo relacionada ao
reajuste tarifario e também reflexo da repactuacdo das aliquotas por ocasido da formalizagdo dos
Termos de Atualizagdo Contratual com as Microrregies dos Servicos Publicos de Agua e Esgotamento
Sanitario do Estado do Parana.

ProvisGes para Contingéncias

Reducdo de 249,6%, principalmente em fungdo de reversio de Provisdo Ambiental no montante de RS
32,8 milhdes, liquido da provisdo complementar realizada no trimestre no valor de RS 54,8 milhdes,
referente a conversao de 5 Autos de InfracGes Ambientais — AlA, lavrados pelo Instituto Brasileiro do
Meio Ambiente e Recursos Renovaveis — IBAMA no ano de 2012 em 2 Termos de Compromisso de
Conversdo de Multas — TCCM, no valor de RS 87,6 milhdes registrado como Multas Ambientais em
Outras Despesas Operacionais. Este valor serd desembolsado ao longo de 120 meses na execugdo de
Ac¢Oes Ambientais relacionadas a execug¢ao de projeto ambiental denominado “Requalificagdo dos
Complexos de cavas para melhoria ambiental do Rio Iguacgu e dreas Umidas do entorno”.
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2.2 INDICADORES ECONOMICOS

Resultado Financeiro

Resultado Financeiro - R$ milhdes 4122 4121 var. % ﬂ 2021 Var. %
(1) (2) (1/2) (4) (3/4)

Receitas Financeiras

AplicagBes Financeiras 42,3 20,9 102,4 167,8 50,1 234,9
Variagdes Monetarias Ativas 16,1 14,9 8,1 71,6 34,4 108,1
Variagdes Cambiais Ativas 0,3 0,3 - 3,6 1,7 111,8
Ganho com Instrumentos Financeiros Derivativos 0,6 0,4 50,0 1,8 1,5 20,0
Outras Receitas Financeiras 2,1 2,6 -19,2 20,1 17,6 14,2
Totais das Receitas Financeiras 61,4 39,1 57,0 264,9 105,3 151,6

Despesas Financeiras
Juros e Taxas de Financiamentos, Empréstimos,

Debéntures e Arrendamentos -95,9 -66,6 44,0 -396,2 -277,2 42,9
Variagdes Monetarias Passivas -22,0 -34,9 -37,0 -93,2 -94,9 -1,8
Variagdes Cambiais Passivas -1,0 -0,4 150,0 -2,5 -1,6 56,3
Perda com Instrumentos Financeiros Derivativos -0,6 -0,6 - -5,1 -2,1 142,9
Outras Despesas Financeiras -9,1 -3,2 184,4 -10,9 -4,7 1_31,9
Totais das Despesas Financeiras -128,6 -105,7 21,7 -507,9 -380,5 33,5
Resultado Financeiro -67,2 -66,6 0,9 -243,0 -275,2 -11,7

Resultado Financeiro (RS MM)
+0,9%

66,6 —) 67,2 4721 x 4722

As Receitas Financeiras cresceram 57,0%, passando de RS 39,1 milhdes no 4T21 para RS 61,4 milhdes
no 4T22, devido principalmente pela alteracdo da taxa SELIC e do incremento de Caixa e Equivalente
de Caixa da Companbhia (valores aplicados).

As Despesas Financeiras cresceram 21,7%, principalmente em despesas com juros e taxas de
financiamentos, empréstimos, debéntures e arrendamentos, passando de RS 66,6 milhdes no 4T21
para RS 95,9 milhdes no 4T22, decorrentes do aumento da base de célculo dos encargos financeiros
em funcdo da captacdo de recursos de terceiros, bem como dos indices de correcdo monetdria das
dividas, principalmente pelo aumento do CDI em comparagao ao mesmo periodo de 2021.

Resultado Econémico

ReSUItado Econamico Rs milhﬁes & % ﬂ i %
(1) (2) (1/2) (4) (3/4)
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Resultado Operacional 496,3 474,8 4,5 1.788,5 1.878,7 -4,8
Resultado Financeiro -67,2 -66,6 0,9 -243,0 -275,2 -11,7
Tributos sobre o Lucro -78,2 -76,2 2,6 -394,0 -425,9 -7,5

Lucro Liquido 350,9 332,0 5,7 1.151,5 1.177,6 -2,2
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+5,7%

4721 x 47122

O resultado foi impactado pelo crescimento de 6,7% da receita operacional liquida e pelo aumento do
valor das Receitas Financeiras.

Itens Nao Recorrentes

Itens ndo Recorrentes - R$ milhdes * 4722 4721 m 2021

Lucro Liquido 350,9 332,0 1.151,5 1.177,6
Provisdo Operagdo Ductos - 2,0 41,5 2,0
Perdas Eventuais - Operagdo Ductos - 6,5 249 10,7
Reversdo Provisdo Contingencial IBAMA -32,8 - -32,8 -
TCCM - IBAMA (Conversdo de Multas Ambientais) 87,6 - 87,6 -
Efeitos Tributarios 11,2 -0,7 -11,4 -0,7
Lucro Liquido ajustado aos itens ndo recorrentes 416,9 339,8 1.261,3 1.189,6
% Margem Liquida de itens ndo recorrentes 28,3 24,6 22,2 22,9

EBITDA Ajustado de itens ndo recorrentes 665,1 585,0 2.343,1 2.285,9
% Margem EBITDA Ajustada de itens ndo recorrentes 45,1 42,3 41,3 43,9

* Informagdo ndo auditada ou ndo revisada pelos auditores independentes.

Distribuicao da Riqueza Econémica Gerada

Distribui¢cdo da Riqueza Econdémica Gerada - RS Var. % mm Var. %
milhdes (1) (2) (1/2) (3/4)

Remuneracdo de Pessoal 315,5 250,6 25,9 1.165,8 993,5 17,3
Remuneragdo a Governos (Tributos) 242,6 220,2 10,2 1.020,7 987,5 3,4
Remuneragdo a terceiros (Aluguéis) 1,3 2,0 -35,0 5,8 5,8 -
Remuneracgdo de Capitais de Terceiros (Juros e

VariagGes Monetarias) 128,5 105,7 21,6 507,9 380,5 33,5
Juros sobre o Capital Préprio e Dividendos 278,4 192,5 44,6 432,6 343,6 25,9
Lucro Liquido do Periodo ndo distribuido 72,5 139,6 -48,1 718,9 834,1 -13,8
Total da Riqueza Econémica 1.038,8 910,6 14,1 3.851,7 3.545,0 8,7

A estratégia de crescimento e desenvolvimento da Sanepar, para operar num mercado de servigos
publicos, também liberado a iniciativa privada, estd baseada na busca de resultados efetivos,
comprometimento com a qualidade dos servicos prestados e atendimento as necessidades do poder
concedente e acionistas.
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Resultados econdmico-financeiros
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. n o 4122 4721 Var. % 2021 Var. %

Indicadores Econémicos - RS milhdes
(1) (2) (1/2) (4) (3/4)
Receita Operacional Liquida 1.475,2 1.383,2 6,7 % 5.673,6 5.204,4 90 %
Lucro Operacional 496,3 474,8 45 % 1.788,5 1.878,7 -4,8 %
Lucro Liquido 350,9 332,0 57 % 1.151,5 1.177,6 22 %
% Margem Operacional * 27,0 27,5 -0,5p.p. 25,3 28,7 -3,4p.p.
% Margem Liquida * 23,8 240 -0,2p.p. 20,3 226  -2,3p.p.
% Rentabilidade do PL médio * 4,2 4,5 -03p.p. 13,9 15,9 -2,0p.p.
Divida Liquida/EBITDA (Acumulado 12 meses) * - - - 1,7 1,4 03p.p.
* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.
Evolugdo do Ativo e Dividas
16.657,2
14.5V
7.870,3
6.82-3/
5.083,2

4721 4722 4721

e tivos Totais (em RS MM)

Evolugdo dos Indicadores

4722

e Diviclas Totais (em RS MM)

4.1i£/‘

4721

4722

e Erip/Fin/Debé&nt/Arrend (em RS MM)

| referenca | oez22 | oryar

Patrimonio Liquido RS Milhdes 8.786,9 7.826,3 12,3 %
Valor Patrimonial da Agdo RS 5,81 5,18 12,2 %
Grau de Endividamento * % 47,2 46,5 0,7 p.p.
Liquidez Corrente * RS 1,52 1,48 2,7 %
Liquidez Seca * RS 1,47 1,44 2,1 %

* Informacdo ndo auditada ou ndo revisada pelos auditores independentes.
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EBITDA e Geragdo de Caixa Operacional

(1) (2) (1/2) (3) (4) (3/4)

Lucro Liquido 350,9 332,0 5,7 1.151,5 1.177,6 -2,2
(+) Tributos sobre o Lucro 78,2 76,2 2,6 394,0 425,9 -7,5
(+) Resultado Financeiro 67,2 66,6 0,9 243,0 275,2 -11,7
(+) Depreciacdes e Amortizagbes 114,0 101,7 12,1 433,4 394,5 9,9
EBITDA 610,3 576,5 5,9 2.221,9 2.273,2 -2,3
% Margem EBITDA 41,4 41,7 -03p.p. 39,2 43,7 -45p.p.
% Conversdo de EBITDA em Caixa 84,6 67,1 17,5p.p. 89,6 74,9 14,7 p.p.

* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.

A margem EBITDA passou de 41,7% para 41,4%, impactada pelo crescimento de 7,8% dos custos e
despesas operacionais, enquanto a receita operacional cresceu 6,7%. A geragao de caixa operacional
no 4722 foi de RS 516,3 milhdes, aumento de 33,5% em relacdo ao 4T21.

INVESTIMENTOS

Investimentos - RS milhdes 4T22 4T21 Var. % Var. %
(1/2) (3/4)

Agua 179,0 159,5 12,2 688,0 614,7 11,9
Esgoto 256,8 198,3 29,5 918,0 596,4 53,9
Outros Investimentos 46,3 44,1 5,0 138,1 109,1 26,6
Totais 482,1 401,9 20,0 1.744,1 1.320,2 32,1

2.4 ENDIVIDAMENTO S
2
Evolugdo trimestral da Divida Bruta e da Divida Liquida &
6,000.0 o
4,736.7 4,829.4 4,909.2 5,083.2 —
5,000.0 4,120.6 —o= - ;‘ 3
/ 35962 3,681.7 ,875.4 i

4,000.0 1220
3,137.5 3,145.9 o P — — <
1%}
3,000.0 L *— o)
°
©
2,000.0 =
-]
O
1,000.0 o
0.0 <
4721 1722 2722 3722 4722 g
o P @
==@==Djvida Bruta (em RS MM) e=@== Divida Liquida (em RS MM) K]
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indice de Alavancagem (Divida Liquida/EBITDA - acumulado 12 meses) e Grau de Endividamento

4721 4722

indice de Alavancagem 1,4 1,7
Grau de Endividamento 46,5% 47,2%

Composicdo dos empréstimos, financiamentos, debéntures e arrendamentos em 31/12/2022:

Término do Saldo
Endividamento - RS milhdes Taxa de Juros Anual Indexador
Contrato Devedor

Caixa Econdmica Federal 6,62% a 12,00% 19/04/2046 1.617,2 31,8

Debéntures 102 Emiss&o - Série Unica 4,66% IPCA 15/03/2027 422,2 8,3

Debéntures 122 Emissdo - 22 Série 5,89% IPCA  15/01/2032 317,8 6,3

Arrendamento Litoral 11,14% IPC-FIPE  07/12/2036 317,2 6,2

Debéntures 122 Emissdo - 12 Série DI +1,08% - 15/01/2027 315,1 6,2

BNDES - PAC2 TIPL + 1,67% e 2,05% - 15/06/2029 294,3 5,8

Debéntures 112 Emissdo - 22 Série 4,25% IPCA  15/03/2029 237,1 4,7

Debéntures 92 Emissdo - 12 Série 106,05% do DI - 11/06/2024 200,6 3,9

Debéntures 112 Emissdo - 32 Série 4,49% IPCA  17/03/2031 184,0 3,6

Arrendamento Direito de Uso 4,97% - 30/06/2027 182,6 3,6

Debéntures 82 Emissdo - 22 Série 108,00% do DI - 21/06/2023 155,6 3,1

Debéntures 92 Emissdo - 22 Série 107,25% do DI - 11/06/2026 152,0 3,0

Debéntures 112 Emissdo - 12 Série DI +1,65% - 16/03/2026 133,5 2,6

Debéntures 42 Emissdo - 12 Série TILP +1,67% - 15/07/2027 110,5 2,2

BNDES - AVANCAR 3,58% e 5,95% IPCA  15/12/2041 78,8 1,6

Debéntures 42 Emissdo - 22 Série 7,44% IPCA  15/07/2027 73,8 1,5

Debéntures 72 Emissdo - 22 Série * 4,79% IPCA  15/11/2038 69,4 1,4 ™

Debéntures 22 Emissdo - 22 Série 9,19% IPCA  15/09/2024 47,2 0,9 T‘U

Debéntures 72 Emiss&o - 12 Série * 5,20% IPCA  15/11/2038 42,5 0,8 DED

Debéntures 72 Emissdo - 42 Série 6,57% IPCA  15/11/2038 36,2 0,7 g

Debéntures 22 Emiss3o - 32 Série TJLP +1,92% - 15/09/2024 28,8 0,6 —_—

Debéntures 72 Emissdo - 32 Série 6,97% IPCA  15/11/2038 22,4 0,4 ﬁ

Debéntures 22 Emissdo - 12 Série TILP +1,92% - 15/09/2024 21,6 0,4 |;

Banco KFW 1,35% EURO  30/12/2032 15,4 0,3 2

Banco Itau PSI 3,0% a 6,0% - 15/01/2025 4,5 0,1 '(%

Banco do Brasil - PSI 3,0% a 6,0% - 15/04/2024 2,3 - %

BNDES TILP +1,82% - 15/01/2023 0,6 - é

Totais 5.083,2 100,0 %

* IPCA como componente varidvel da TLP o
©
Q
&
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Composigdo da divida por prazo de vencimento

RS (milhdes)

2.500 2.291,0
2.000

1.500 1.367,7

1.000

575, 7 515,9
S00 - 332,9
. [ 66% |
até 12 meses de 13 a 24 meses  de 25a 36 meses  de 37 a 60 meses acima de 60 meses
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3. REGULACAO

Parcela F - Conta de variagdo da Parcela A (CVA)

A conta de Compensacgao de Variacao dos ltens da Parcela “A” (CVA) corresponde a compensacdo da
soma das diferencas mensais, positivas ou negativas, calculadas em funcdo das variagdes dos custos
de energia elétrica, produtos quimicos e encargos setoriais, corrigidos pelo IPCA.

A CVA é determinada a partir do custo histdrico verificado no periodo t-1 para os trés componentes
supracitados e é repassada via reajuste no periodo t.

O calculo do reajuste tarifario da Parcela A pressupde que no periodo seguinte ocorrerd exatamente o
mesmo volume (m3) verificado no ano base do célculo e ao final do periodo t o saldo da CVA seria zero.

Portanto, a formulagdo basica do reajuste tarifario, ndo garante o repasse (pass through) perfeito dos
custos ndo gerenciaveis para o consumidor, uma vez que nao considera, por exemplo, a diferenca entre
o mercado de referéncia e o mercado de aplicagdo (m?3 faturado).

Em 2022 a CVA da Companhia, apurada de forma gerencial, apresentou um saldo positivo de RS 106,2
milhGes, que a Sanepar devera recuperar, via tarifa.

A Companbhia estd divulgando o EBITDA Ajustado com os itens ndo gerencidveis como métrica para
analisar os impactos da compensagdo dos itens da parcela “A” (energia elétrica, material de
tratamento, taxas e encargos) do modelo tarifario.

O EBITDA ajustado com os itens ndo gerencidveis é uma medicdo ndo contdbil e ndo deve ser
considerado isoladamente como um indicador operacional ou fluxo de caixa ou para medir a liquidez
ou capacidade da divida da Companbhia.

O célculo do EBITDA Ajustado partindo do EBITDA, que segue a ICVM 527/12, considera os valores

estimados dos itens ndo gerencidveis acumulados até 31 de dezembro de 2022.

Cdlculo do EBITDA Ajustado
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EBITDA - R$ milhges * [ 2022
EBITDA 2.221,9
(+) Itens n3o gerencidveis 106,2
Energia Elétrica (2,7)
Material de Tratamento 55,2
Taxas e Encargos 53,7
(=) EBITDA ajustado com itens ndo gerenciaveis 2.328,1
% Margem EBITDA Ajustada de itens ndo gerencidveis 41,0%

* Informag&o ndo auditada ou ndo revisada pelos auditores independentes.
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E importante ressaltar que o atual modelo tarifario estd em processo de revisdo por meio da 22 RTP,
portanto as informacGes tarifarias divulgadas sdo preliminares, uma vez que serdo avaliadas pelo
agente regulador.

12 Fase da 22 RTP

Em 04/01/2021 a AGEPAR promoveu a abertura da Consulta Publica n? 001/2021, referente a 12 fase
da 22 RTP — Revisdo Tarifaria Periddica e submeteu 09 (nove) Notas Técnicas para contribuicGes até
17/02/2021. Em 31/03/2021, a Agéncia realizou a Audiéncia Publica n? 001/2021, para debater as
Notas Técnicas ja atualizadas apds as contribui¢cdes da Consulta Publica. Em 14/04/2021 o Conselho
Diretor da AGEPAR, na Reunido Extraordindria n? 012/2021, decidiu pela aprovacdo do novo
reposicionamento tarifario de 5,7701%, resultado da 12 fase da 22 RTP. A tarifa reposicionada entrou
em vigor 30 dias apds sua homologacdo, com aplicagdo a partir de 17 de maio de 2021 (data-base).

Diferimento 12 RTP

Ainda, na 12 fase da 22 RTP, a AGEPAR atualizou a regra de calculo em relagdo a amortizacdo da parcela
do diferimento oriundo da 12 RTP. No célculo definido o saldo devedor do diferimento foi estimado a
partir do saldo apurado das diferengas entre a Receita Requerida e a Receita Verificada projetado até
maio/2021 e resultou no valor de RS 1,709 bilh3o, este valor foi integrado a tarifa por meio de uma
parcela de compensac3o ao longo do ciclo tarifario (2021 — 2024) de RS 0,459 por m3, calculada a partir
da igualdade de um fluxo de caixa descontado pelo WACC regulatério. Ressalta-se que o valor sera
reprojetado a cada ano afim de contemplar oscilagGes da taxa Selic (taxa de correcdo do diferimento).

O diferimento é oriundo da 12 RTP da Sanepar, ocasido em que a Companhia foi autorizada pela
Agéncia Reguladora de Servigos Publicos Delegados do Parana (AGEPAR), por meio da Resolugdo
Homologatdria n? 003, de 12 de abril de 2017, a aplicar o indice de reposicionamento tarifario de
25,63% a partir de 17 de abril de 2017, conforme previsto no artigo 32:

Art. 32 - Definir que a aplicacdo da revisdo tarifaria homologada conforme artigo 22 desta
Resolucgdo sera diferida em 8 (oito) anos, sendo que a primeira parcela correspondera, no
ano de 2017, a um reposicionamento médio de 8,53% (oito virgula cinquenta e trés por
cento), e as demais em 7 (sete) parcelas de 2,11% (dois virgula onze por cento), acrescidas
da correspondente corregdo financeira e da correcdo econémica, a qual se dara pela
aplicagdo da taxa média ponderada dos financiamentos didrios apurados no Sistema
Especial de Liquidagdo e Custddia (SELIC), nos termos definidos na Nota Técnica aprovada
no artigo 12 desta Resolugdo.

Em relagdo aos registros contdbeis, em analogia a Orientacdo Técnica OCPC 08 — Reconhecimento de
Determinados Ativos e Passivos nos Relatdrios Contdbil-Financeiros de Propdsito Geral das
Distribuidoras de Energia Elétrica emitidos de acordo com as Normas Brasileiras e Internacionais de
Contabilidade, a Companhia ndo registra nas DemonstragSes Contdbeis os valores a receber
decorrentes do diferimento, considerando que: (i) a realizagdo ou exigibilidade destes valores
dependeriam de evento futuro ndo totalmente controldvel pela entidade - faturamento futuro dos
servigos de 4dgua e esgoto; (ii) ndo é praticavel saber, no momento do surgimento do direito a receber
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quais sdo os devedores destes valores; e (iii) o efetivo recebimento destes valores ocorrera somente
com a manutencdo das concessoes.

22 Fase da 22 RTP (em andamento)

A 22 fase da 22 RTP encontra-se em andamento, conforme Resolu¢do AGEPAR n2 007 de 29/03/2022,
gue aborda os seguintes temas: (i) aprovacao do cronograma de trabalho da 22 Fase da 22 RTP da
Sanepar, cuja conclusdo esta prevista para abril de 2023; (ii) realizagdo do reajuste das tarifas vigentes
dos servicos de dgua e esgoto da Sanepar, na data-base de 17 de maio de 2022; (iii) estabelecimento
da inclusdo de eventuais compensacdes necessarias para a manutencdo da data-base vigente, de 17
de maio, na tarifa resultante da 22 fase 22 RTP da Sanepar.

Em 02/05/2022 foi homologado pela Diretoria Executiva da Sanepar o processo de contratacdo da
empresa visando executar o servi¢co de levantamento da Base de Ativos Regulatdria para a 22 fase da
22 RTP, sendo que em 09/05/2022 foi assinada a ordem de servigo, iniciando efetivamente os
trabalhos. O servigo contratado compreende o levantamento, avaliagdo e conciliagdo da base
incremental e a movimentacdo da base de ativos da 12 RTP. A empresa vencedora do processo
licitatorio é a SETAPE Servigos Técnicos de Avaliagdes do Patrimdnio e Engenharia Ltda.

Em 28/06/2022 o Conselho Diretor da AGEPAR deliberou, na Reunido Ordinaria n? 21/2022, pela
abertura da Consulta Publica n? 003/2022, destinada a obter contribui¢Bes, sugestdes, propostas,
criticas e demais manifestacbes pertinentes, por quaisquer interessados, a respeito dos temas
relacionados a 22 RTP apresentados nas Notas Técnicas nimeros: 1/2022 — Metodologia de Fator X —
Compartilhamento de ganhos de produtividade; 3/2022 — Metodologia de Fator Q: Fator de Qualidade;
4/2022 - Perdas de Agua Tratada e 5/2022 — Matriz de Riscos. Em 28/07/2022 a Sanepar apresentou
suas contribuicdes sobre os temas colocados em consulta publica.

Em 11/10/2022 o Conselho Diretor da AGEPAR deliberou, na Reunido Ordinaria n? 29/2022, pela
abertura da Consulta Publica n2 007/2022 - Tematica n. 2 2 da 22 Fase da 22 Revisdo Tarifaria Periddica
(RTP) da SANEPAR, notas técnicas nimeros: 2/2022 - Custos Operacionais Eficientes, 7/2022 - Receitas
Irrecuperéveis, 8/2022 Proje¢Bes de Mercado, 9/2022 - Outras Receitas, e 10/2022 - Avaliacdo do
Plano de Investimentos, destinada a obter contribuigdes, sugestdes, propostas, criticas e demais
manifesta¢des pertinentes, por quaisquer interessados. Em 17/11/2022 a Sanepar apresentou suas
contribui¢cdes sobre os temas colocados em consulta publica.

No inicio de outubro de 2022, a empresa SETAPE, apds levantamento, conciliacdo e avaliagdo dos
ativos da Sanepar, entregou o laudo contendo a avaliagao da base incremental do periodo de 2016 —
2020 e a movimentacdo da base de ativos da 12 RTP, o qual foi encaminhado a AGEPAR, em
21/10/2022.
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A AGEPAR em 16/12/2022 realizou a disputa de 4 (quatro) lotes do processo licitatério para
contratacdo de consultoria cujo objeto refere-se ao apoio na inspe¢do do laudo de avaliagdo da base
de ativos incremental apresentado pela Sanepar.
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Reajuste Tarifario 2022

Considerando a necessidade de manutencdo do poder de compra da tarifa e a manutenc¢do da data-
base de reajuste da tarifa em maio/2022, em 23/02/2022 a Companhia aprovou o encaminhamento
da proposta de reajuste tarifario referente ao ano de 2022 para AGEPAR.

Em 13/04/2022, na Reunido Extraordinaria n2 013/2022, o Conselho Diretor da AGEPAR decidiu pela
aplicacdo parcial do pedido de reajuste, sendo o indice de reajuste a ser aplicado em 2022 de 4,963%,
decorrente da atualizagcdo da Parcela A (custos ndo gerenciaveis), Parcela F (CVA 2021) e Parcela de
Compensacgoes, oriundas da 12 fase da 22 RTP, ficando suspensa a atualizacdo da Parcela B até o final
do procedimento da RTP. A Agéncia indicou que a diferenca entre o valor homologado e o valor
aplicado devera ser compensada na Parcela de Compensacgées ao final da 22 etapa da 22 RTP.
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4. MERCADO DE CAPITAIS

4.1 COMPOSIGAO ACIONARIA DO CAPITAL em 31/12/2022

N2 de Agdes Capital Social - R$ mil % de participagdo
ACIONISTAS

I N N N e o
Estado do Parana 302.653.775 302.653.778 801.092 801.092 60,08%  20,03%
Prefeituras (70) - 5.561.963 5.561.963 14.722 14.722 0,00% 0,37%
Acionistas Nacionais (458.740) 147.096.500  720.764.694  867.861.194  389.349 1.907.787 2.297.136  29,20%  57,42%
Acionistas Estrangeiros (264) 53.984.984 281.143.600 335.128.584 142.893 744.157 887.050 10,72% 22,18%

TOTAIS 503.735.259 | 1.007.470.260 | 1.511.205.519 | 1.333.334 | 2.666.666 | 4.000.000 | 100,00% | 100,00%

FoPU98 Capital Votante Capital Total

m Estado do Parana
m Prefeituras (70)
W Adionistas Naconais (458.740)

Acionistas Estrangeiros (264)

4.2 VALORES MOBILIARIOS

Valor de fechamento | Valor de fechamento Variagdo entre
Valores Mobiliarios Ticker
4121 4122 4721 e 4T22

Acdo Ordinaria SAPR3 3,80 RS 3,47 -8,68%
Acdo Preferencial SAPR4 R$ 3,87 RS 3,65 -5,68%
UNITS SAPR11 RS 19,17 RS 18,06 -5,79%
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Comparativo entre o valor patrimonial e de mercado (em Reais)

3381

12.00
30.00

10.00
25.00

8.00

19.17

6.00 18.06 20.00
6.00 5.59 /\

' . eee===="531
5.80 510 [ S 15.00
3.78 L = 3.87
N ———- o 3.65

4.09 — 10.00
357 3.80 3.47
2.00 5.00
0.00 -
2018* 2019* 2020 2021 2022
Valor Mercado PN - SAPR4 Valor Mercado ON - SAPR3 === Valor Patrimonial ——Valor Mercado UNITS - SAPR11

*Valores ajustados ao desdobramento ocorrido em margo de 2020

O valor patrimonial de cada ac¢do ao final do 4T22 era de RS 5,81, comparado com o valor de RS 5,18
no encerramento do 4T21. O valor de mercado da Companhia em 31/12/2022 é de aproximadamente,
RS 5,4 bilhdes.

4.3 PAYOUT

De acordo com o Estatuto Social, a parcela referente ao dividendo obrigatdrio ndo podera ser inferior
a 25% do lucro liquido ajustado, na forma do artigo 202, da Lei 6.404/76.

Conforme a atual politica de dividendos, a Administragdo poder3, além do dividendo anual obrigatério,
observada a saude financeira e o interesse publico que motivou a constituicdo da Companhia, aprovar
a distribuicdo como dividendo adicional de até mais 25% do lucro liquido. Para os acionistas detentores
de agbes preferenciais, sdo atribuidos Juros sobre o Capital Préoprio (ou dividendos) por acdo 10%
superior aos atribuidos as a¢Oes ordinarias.

O crédito da remuneracdo aos acionistas da Companhia é atribuido com base na posicdo aciondria no
ultimo dia util de junho e de dezembro de cada exercicio. E negocia¢des posteriores ao crédito sdo
consideradas ex-dividendos (juros sobre o capital proprio e dividendos).
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Os Juros sobre o Capital Préprio estdo sujeitos a incidéncia de Imposto de Renda na Fonte, exceto para

os acionistas que se declararem imunes ou isentos.
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Em 24 de junho de 2022, ocorreu o pagamento dos créditos de JCP relativos ao 12 e ao 22 semestre de
2021 e também dos dividendos Complementares, de acordo com a decisdo da 582 Assembleia Geral
Ordinaria (AGO).

Para o primeiro semestre de 2022, o valor calculado (bruto) dos Juros sobre o Capital Préprio,
observando o limite legal da variacdo da TILP no periodo, foi de RS 154.206.243,29. Esse montante é
em substituicdo aos Dividendos Obrigatdrios, conforme previsao estatutdria e com base nos resultados
apurados no 12 semestre de 2022. O crédito de Juros sobre o Capital Préprio foi deliberado pelo
Conselho de Administragdo em sua 62/2022 Reunido Ordinaria de 23 de junho de 2022 e informado ao
mercado no Aviso aos Acionistas de mesma data, considerando a posi¢do acionaria (data-com) de 30
de junho de 2022.

Para o segundo semestre de 2022, o valor calculado (bruto) dos Juros sobre o Capital Préprio,
observando o limite legal da varia¢do da TJLP no periodo, foi de RS 278.416.914,89. Esse montante é
em substituicdo aos Dividendos Obrigatdrios, conforme previsao estatutdria e com base nos resultados
apurados no 22 semestre de 2022. O crédito de Juros sobre o Capital Préprio foi deliberado pelo
Conselho de Administragdo em sua 122/2022 Reunido Ordinaria de 15 de dezembro de 2022 e
informado ao mercado no Aviso aos Acionistas de mesma data, considerando a posi¢do acionaria
(data-com) de 29 de dezembro de 2022.

O crédito aos acionistas foi atribuido com base na posi¢do aciondria de 29 de dezembro de 2022 e
complementa o montante creditado contabilmente no 12 semestre de 2022 sob o mesmo titulo. A
partir de 02 de janeiro de 2023, as agGes sdo negociadas ex-juros. A disponibiliza¢do financeira dos
respectivos valores ocorrera em data a ser definida pela Assembleia Geral Ordindria prevista para

—
ocorrer em 20 de abril de 2023. ~
[4°]
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325.633 423.814 330.411 296.428 343.564 432.623

*JCP creditado referente ao 12 e 22 Semestre de 2022.
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Dividendos/JCP por ac¢io:

Total por a¢do 2021:
Tipo por a JCP 12 Semestre 2022 JCP 22 Semestre 2022
JCP e Dividendos

Agdo Ordinaria 0,213135581 RS 0,095664257 RS 0,172720292
Acio Preferencial R$ 0,234449139 RS 0,105230683 RS 0,189992322
Unit RS 1,150932139 RS 0,516586990 RS 0,932689579
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5. OUTRAS INFORMAGCOES

5.1 AGENDA ASG — AMBIENTAL, SOCIAL E GOVERNANCA

Em 2021, a Companhia criou o comité ASG, que é um érgdo consultivo de carater permanente e tem
a finalidade de assegurar o Conselho de Administracdo no desenvolvimento e implementacdo da
estratégia de ASG, que inclui as diretrizes e atos corporativos na gestdo de questdes relacionadas
ao tema.

Em setembro de 2022, a Companhia concluiu o processo de materialidade - Ciclo 2022. O processo
visa identificar os temas que mais impactam a capacidade da Companhia em gerar valor,
considerando a visdo das partes interessadas para priorizacdo de temas a serem trabalhados e
relatados com foco nos trés elementos ASG. A Companhia realiza o processo bienalmente, bem
como o revisa no ano subsequente, garantindo a pertinéncia e atualidade dos temas, considerando
o contexto global e setorial.

5.2 CARTEIRA ISE B3 2023

O indice de Sustentabilidade Empresarial - ISE B3 é o principal indicador de sustentabilidade do
mercado. Acompanha o desempenho médio dos precos das acdes de empresas que se destacam por
seu comprometimento com as praticas Ambiental, Social e de Governanca (ASG) e tem como objetivo
estimular a decisdao de investimentos em agdes sustentdveis, bem como incentivar as empresas a
adotarem praticas de sustentabilidade, contribuindo para seu negdcio como um todo.

Com base nas a¢Ges e medidas relacionadas a adogdo de praticas ASG, a Companhia recebeu o convite
para participar do ISE B3.

Diante da apresentacdo de evidéncias de cumprimento das praticas ASG em seus diversos pontos, a
Sanepar passou a integrar, pela primeira vez, a partir de janeiro de 2023, a carteira do Indice de
Sustentabilidade Empresarial da B3.
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Demonstragao do Resultado 4722 4721 4720

Receita Operacional Liquida 1.475,2 1.383,2 1.236,9
Custos dos Servigos Prestados -573,6 -572,7 -492,9
Lucro Bruto 901,6 810,5 744,0
Despesas Operacionais -405,3 -335,7 -290,8
Comerciais -96,4 -93,1 -99,5
Administrativas -189,0 -176,9 -142,1
Perdas pela Ndo Recuperabilidade de Ativos -6,6 -4,1 1,1
Provisbes Civeis, Trabalhistas, Tributarias e Ambientais 21,1 -14,1 8,4
ProvisGes para Plano de Aposentadoria e Assisténcia Médica -12,2 -13,2 -10,7
Programa de Participagao nos Resultados -33,6 -20,6 -31,9
Outras Despesas (Receitas) Operacionais -87,5 -13,0 -16,2
Resultado de Equivaléncia Patrimonial -1,1 -0,7 0,1
Resultado Antes do Resultado Financeiro e dos Tributos 496,3 474,8 453,2
Resultado Financeiro -67,2 -66,6 -62,9
Receitas Financeiras 61,4 39,1 15,0
Despesas Financeiras -128,6 -105,7 -77,9
Resultado Antes dos Tributos sobre o Lucro 429,1 408,2 390,3
Imposto de Renda e Contribui¢ao Social sobre o Lucro -78,2 -76,2 -99,0
Lucro Liquido do Periodo 350,9 332,0 291,3
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Balango Patrimonial - Ativo DEZ/22 DEZ/21 DEZ/20

Ativo Circulante

Caixas e Equivalente de Caixa 1.207,9 983,1 874,3
Contas a Receber de Clientes 1.086,2 971,5 779,4
Estoques 76,9 57,7 53,9
Tributos a Recuperar 38,3 11,4 6,8
Depositos Vinculados 23,7 14,4 4,7
Instrumentos Financeiros Derivativos 16,1 12,7 9,5
Outras Contas a Receber 20,7 20,8 27,7
Total do Circulante 2.469,8 2.071,6 1.756,3

Ativo Nao Circulante

Contas a Receber de Clientes 125,7 51,6 20,2
Imposto de Renda e Contribuicdo Social Diferidos 686,9 679,5 656,5
Depositos Vinculados 75,2 59,0 56,9
Depdsitos Judiciais 507,3 408,6 320,5
Ativos Financeiros Contratuais 676,5 603,0 490,1
Ativos de Contratos 2.746,4 1.869,7 1.634,8
Outras Contas a Receber 42,2 44,0 45,9
Investimentos 2,0 2,0 2,4
Imobilizado 370,5 312,7 286,0
Intangivel 8.954,7 8.538,9 7.921,3
Total do Nao Circulante 14.187,4 12.569,0 11.434,6
Ativo Total 16.657,2 14.640,6 13.190,9
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Balango Patrimonial - Passivo DEZ/22 DEZ/21 DEZ/20

Passivo Circulante

Obrigacdes Trabalhistas 140,0 117,9 181,4
Fornecedores 297,0 269,4 209,4
Obrigacdes Fiscais 102,7 84,6 72,7
Empréstimos e Financiamentos 575,7 407,7 521,5
Dividendos e JCP a Pagar 227,3 243,6 206,2
Caugdes e Retengdes Contratuais 2,2 2,2 2,3
Receitas a Apropriar 3,6 0,7 4,2
Instrumentos Financeiros Derivativos 15,7 11,6 8,2
Outras Contas a Pagar 92,0 85,6 77,3
ProvisGes para Plano de Aposentadoria e Assisténcia Médica 67,4 77,3 78,1
Provisoes Trabalhistas 106,0 96,6 87,6
Total do Circulante 1.629,6 1.397,2 1.448,9
Passivo Nao Circulante
Fornecedores 1,1 2,8 4,4
Empréstimos e Financiamentos 4.507,6 3.712,9 3.126,1
Impostos e Contribui¢des - - 0,1
Receitas a Apropriar 11,3 - 0,7
Outras Contas a Pagar 88,0 3,0 29,6
Provisdes para Plano de Aposentadoria e Assisténcia Médica 943,7 1.082,8 1.093,2
ProvisGes 689,0 615,6 544,7
Total do Ndo Circulante 6.240,7 5.417,1 4.798,8
Total do Passivo 7.870,3 6.814,3 6.247,7
Patrimonio Liquido
Capital Social 3.996,1 3.996,1 3.996,1
Reserva de Reavaliacdo 54,4 59,0 64,3
Reservas de Lucros 4.515,9 3.696,9 2.853,6
Ajustes de Avalia¢cdo Patrimonial 4,3 4,5 4,7
Outros Resultados Abrangentes 216,2 69,8 24,5
Total do Patriménio Liquido 8.786,9 7.826,3 6.943,2
Total do Passivo e do Patriménio Liquido 16.657,2 14.640,6 13.190,9
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Demonstracao do Fluxo de Caixa 4722 4721 4720

Fluxo de Caixa das Atividades Operacionais

Lucro Liquido do Periodo 350,9 332,0 291,3
Ajustes para conciliar o lucro liquido e o caixa liquido
Depreciagdes e Amortizagdes 114,0 101,7 94,0
Custos das Baixas no Imobilizado e Intangivel 4,4 6,8 3,9
Ajuste ao Valor Recuperavel de Ativos 5,3 3,5 -1,1
Ajuste a Valor Presente - Ativos Financeiros 5,2 -1,2 0,9
Provisdo para Perdas na Realiza¢do de Créditos 25,2 29,1 34,7
Imposto de Renda e Contribuigdo Social Diferidos, liquidos -17,4 -20,9 -5,9
Provisdes Civeis, Trabalhistas, Tributarias e Ambientais -21,1 14,1 -8,4
Plano de Aposentadoria e Assisténcia Médica 12,2 13,2 10,7
Juros sobre Financiamentos 93,8 68,7 50,5
Variagdes Monetdrias sobre Financiamentos 24,3 35,2 17,0
Juros e Atualizagbes Monetarias sobre Arrendamentos 10,2 4,0 8,4
VariagOes Cambiais, liquidas 0,8 - -0,2
VariagOes de Instrumentos Financeiros Derivativos 0,1 0,2 0,1
Resultado de Equivaléncia Patrimonial 1,1 0,7 -0,1
Apropriagdo de Custos na Captagdo de Recursos de Terceiros 1,3 1,1 0,8
Ajuste a ValorJusto - Investimentos -0,1 -0,1 -0,2
610,2 588,1 496,4
VariagGes nos Ativos e Passivos
Contas a Receberde Clientes -112,8 -90,9 -60,4
Impostos e Contribui¢cdes a Recuperar -25,9 -11,3 -0,4
Estoques -9,0 -5,2 -5,2
Depdsitos Judicais -9,3 -27,4 -16,9
Outros Créditos e Contas a Receber 14,0 17,1 21,8
Fornecedores 21,2 9,9 21,4
Impostos e Contribuig¢des 140,3 111,1 57,4
Salarios e Encargos a Pagar -32,6 -47,6 -118,2
Caugdes e Retengbes Contratuais 0,2 -0,1 0,1
Receitas a Apropriar -0,9 -1,0 -1,1
Imposto de Renda e Contribuigdo Social Pagos -162,9 -143,0 -144,8 N~
Outras Contas a Pagar 83,7 -13,1 20,5 ((\lc
-94,0 -201,5 -225,8 oEn
Caixa Gerado pelas Atividades Operacionais 516,2 386,6 270,6 &
Fluxo de Caixa das Atividades de Investimentos ;
Aplicagdo no Imobilizado e Intangivel -482,1 -401,8 -263,5 ~
Aplicagdo em Investimentos -2,5 - - ';
Caixa Gerado pelas Atividades de Investimentos -484,6 -401,8 -263,5 3
©
Fluxo de Caixa das Atividades de Financiamentos g
Financiamentos Obtidos 132,9 96,2 98,7 2
Amortizacdes de Financiamentos -71,2 -83,4 -125,2 §
Pagamentos de Juros sobre Financiamentos -80,2 -62,1 -48,6 (0]
Pagamentos de Arrendamentos -23,5 -22,2 -20,0 g
Custo na Captagdo de Recursos de Terceiros 0,1 - -1,1 @
Depédsitos Vinculados -9,3 -1,0 0,2 %
Pagamentos de Juros sobre o Capital Proprio 0,1 -0,1 -0,2 e
Caixa Gerado pelas Atividades de Financiamentos -51,1 -72,6 -96,2
Variag¢ao no Saldo de Caixa e Equivalentes -19,6 -87,7 -89,1
Saldo Inicial de Caixa e Equivalentes 1.227,5 1.070,8 963,4

Saldo Final de Caixa e Equivalentes 1.207,9 983,1 874,3
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Curitiba, February 16, 2023.

Companhia de Saneamento do Parana - SANEPAR (SAPR3 - ON; SAPR4 - PN; SAPR11 - UNITS) presents
the financial and operating results for the 4th quarter of 2022 (4Q22). The economic information was
prepared in compliance with the accounting practices adopted in Brazil, which cover Brazilian
corporate law, pronouncements, guidelines, and interpretations issued by the Accounting
Pronouncements Committee (Comité de Pronunciamentos Contdbeis - CPC), and based on the
accounting standards and procedures set by the Brazilian Securities and Exchange Commission
(Comissdo de Valores Mobilidrios - CVM).

HIGHLIGHTS 2022

CAPEX (MV)
4Q22 +6.7% 4Q21: BRL401.9 4Q22: BRL482.1 +20.0%
2022 +9.0% 2021: BRL 1,320.2 2022: BRL1,744.1 +32.1%
Net Profit (MM) EBITDA Margin
4Q21: BRL 332.0 4Q22: BRL 350.9 4Q21: +41.7% 4Q22: +41.4%
2021:BRL 1,177.6 2022:BRL1,151.5 2021: +43.7% 2022: +39.2%
Net Debt / EBITDA
1.7x

4Q22 4Q21 Var. Var. -
(1) (2) (1/2) (2/3) )
Net Revenue 1,475.2 1,383.2 6.7% 1,236.9 11.8% a
Operating Income 496.3 474.8 4.5% 453.2 4.8% o~
EBITDA 610.3 576.5 5.9% 547.2 5.4% o
Net Profit 350.9 332.0 5.7% 291.3 14.0% ?J
ROE 13.9 15.9 2.0 p.p. 15.2 0.7 p.p. §
ROIC 10.7 12.7 -2.0 p.p. 11.7 1.0 p.p. E
Net Debt 3,875.4 3,137.5 23.5% 2,773.3 13.1% @
Gross Margin 56.6 55.9 0.7 p.p. 57.2 -1.3 p.p. S
Operating Margin 27.0 27.5 -0.5 p.p. 29.3 -1.8 p.p. S

Net Margin 23.8 24.0 -0.2 p.p. 23.6 0.4 p.p.

EBITDA Margin 41.4 41.7 -0.3 p.p. 44.2 -2.5p.p.

Equity Debt 47.2 46.5 0.7 p.p. 47.4 -0.9 p.p.

Net Debt / EBITDA 1.7 1.4 0.3 p.p. 1.4 =




1. OPERATING DATA

1.1. MARKET

Agreements as a % of the Company’s Total Revenue, as of December 31, 2022:

Agreements (% of Total Revenue)*

Coverage ratio

RELEASE
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Total active economic

units (in thousands)

= Remaining ..
Municipalities period of Type of concession Water Sewage
revenue % .
concession
Curitiba 22.1% 25.5yr.  Water & Sewage 100% 98.9% 834.2 819.4
Londrina 7.3% 23.5yr.  Water & Sewage 100% 94.9% 261.9 248.3
Maringd 5.3% 17.7yr.  Water & Sewage 100% 100.0% 172.5 192.8
Ponta Grossa 3.7% 3.3yr. Water & Sewage 100% 91.9% 158.2 143.2
Cascavel 3.7% 1.9yr. Water & Sewage 100% 100.0% 134.5 143.2
Fozdo Iguagu 3.6% 21.2yr.  Water & Sewage 100% 80.9% 121.6 99.0
SdoJosé dos Pinhais 2.8% 21.0yr. Water & Sewage 100% 82.7% 120.8 98.5
Colombo 1.8% 25.3yr.  Water & Sewage 100% 73.0% 88.2 63.4
Guarapuava 1.7% 19.8yr  Water & Sewage 100% 85.8% 71.2 60.6
Toledo 1.5% 2.7yr.  Water & Sewage 100% 82.2% 63.3 51.7
Other municipalities 46.5% 2,210.3 1,376.6
Total 100.0% 78.9% 4,236.7 3,296.7
! Information not audited or reviewed by independent auditors.
Agreement expiry details:
Intangible Assets
Concession / Program Agreements' Number of Agreements' Azr::nr:;T:\I:;:te:s % of the total revenue' % of EBTIDA*
(in BRL million)'2
Expired Contracts 20 646.1 4.2
Contracts expiring in 2023 17 103.3 0.7
Contracts expiring between 2024 and 2033 53 2,388.5 16.8
Contracts expiring after 2033 3 256 8,905.7 78.3
Totais 346 12,043.6 100.0

"Information not audited or reviewed by independent auditors.
2 Carrying amount.

3 Includes the municipality of Maringa, whose amendment, which extended the grant until 2040, is currently being challenged in court.

Service: Water and Sewage

Index of Service with
sewage collection network

Index of Service with
treated water

(Urban IARCE)

Percentage of collected

sewage that is treated
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Water Connections
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(1) (2) (1/2)
Residential 3,097,925 90.8 3,043,774 90.9
Commercial 247,400 7.3 240,203 7.2 3.0
Industrial 13,778 0.4 13,551 0.4 1.7
Public Utility 24,250 0.7 23,987 0.7 11
Public Administration 27,333 0.8 26,926 0.8 1.5
Total 3,410,686 100.0 3,348,441 100.0 1.9

* Information not audited or not reviewed by independent auditors.

Water Connections

3,348,441

+ 62,245

water connections

3,410,686

Sewage Connections

+1.9%
4Q21 x4Q22

. DEC/22 ) DEC/21 ) Var.%
Residential 2,211,364 90.4 2,152,949 90.5
Commercial 196,595 8.0 190,128 8.0 3.4
Industrial 6,291 0.3 6,123 0.3 2.7
Public Utility 16,034 0.7 15,678 0.7 2.3
Public Administration 15,304 0.6 14,818 0.5 3.3
Total 2,445,588 100.0 2,379,696 100.0 2.8

* Information not audited or not reviewed by independent auditors.

Sewage Connections

2,379,696

+ 65,892

sewage connections

2,445,588

1.2 OPERATING PERFORMANCE

Evolution of Measured Volume of Water

Measured Water Volume - million m* *

+2.8%

4021 x4Q22

(1) (2) (1/2) (4) (3/4)
1.2 1

Residential 109.8 108.5 433.4 428.5

Commercial 10.2 9.8 4.1 39.8 36.7 8.4
Industrial 29 3.4 -14.7 11.8 13.7 -13.9
Public Utility 13 13 0.0 53 4.6 15.2
Public Administration 4.7 4.2 11.9 18.3 14.7 24.5
Total 128.9 127.2 1.3 508.6 498.2 2.1

* Information not audited or not reviewed by independent auditors.
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Evolution of Invoiced Water Volume
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o o
Residential 115.0 113.4 454.0 447.9 1
Commercial 11.2 10.7 4.7 43.6 40.3 8.2
Industrial 35 3.7 -5.4 14.0 14.3 2.1
Public Utility 1.1 1.1 0.0 43 3.9 10.3
Public Administration 4.8 43 11.6 18.7 15.1 23.8
Total 135.6 133.2 1.8 534.6 521.5 25
* Information not audited or not reviewed by independent auditors.
Evolution of Invoiced Sewage Volume
invoiced s Vol I 4Q21 Var. % 2021 Var. %
nvoice: ewage Volume - million m

(1) (2) (1/2) (4) (3/4)
Residential 89.5 86.8 3.1 350.9 3420 2.6
Commercial 10.3 9.8 5.1 403 36.5 10.4
Industrial 0.9 0.8 12.5 36 32 12.5
Public Utility 0.9 0.9 - 3.7 33 12.1
Public Administration 3.7 3.2 15.6 14.4 11.5 25.2
Total 105.3 101.5 3.7 412.9 396.5 4.1

* Information not audited or not reviewed by independent auditors.

Evolution of Loss Per Connection Index*

Liters/Connection/Day

2015 2017 2013 2019

* Information not audited or not reviewed by independent auditors.
T Accumulated values from January to December 2022.

231.92 230.47
i :

2020
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Water and Sewage: General Data
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(2) (1/2) (2/3)
Units served by the distribution network 4,236,728 4,170,413 1.6% 4,087,719 2.0%
Number of treatment stations 168 168 - 168 -
Number of wells 1,180 1,247 -5.4% 1,154 8.1%
Number of surface catchment 234 236 -0.8% 232 1.7%
Km of laid network 60,077 59,070 1.7% 57,503 27 %
Volume produced (m3) 785,378,020 750,475,130 4.6% 766,106,638 -20%
Billing losses% 31.93 30.51 142 p.p. 31.37 -0.86 p.p.
Revenues delinquency rate % 3.36 3.33 0.03 p.p. 2.80 0.53 p.p.
* Information not audited or not reviewed by independent auditors.
(1) (2) (1/2) (2/3)
Units served by the collection network 3,296,674 3,210,059 27 % 3,114,750 31 %
Number of treatment stations 261 258 12 % 255 12 %
Km of laid network 40,733 39,660 27 % 38,464 31 %
Volume collected in m3 390,688,459 375,586,933 4.0 % 377,326,945 -0.5 %

* Information not audited or not reviewed by independent auditors.

Available Volumes

The average volume available from the Curitiba Integrated Supply System (Sistema de Abastecimento
Integrado de Curitiba - SAIC) is composed of the Piraquara I, Piraquara ll, Irai, and Passaina Dams. In
the Municipality of Foz do Iguagu, Sanepar uses water from the Itaipu Binacional Hydroelectric Dam,

from the Itaipu Lake, on the Parana River.

As of December 31, 2022, the average reserve volume was at 99.7% (67.0% as of 12/31/2021).

SAIC Dam Levels on 12/31/2022*

Availability (in %) 100.00% 100.00% 100.00%
Total Capacity (x10°m?) 58.0 48.0 22.6 20.8
Reservoir Irai Passatina Piraquara | Piraquara Il

*Information not audited or not reviewed by independent auditors.

1494

SAIC Total
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2. FINANCIAL DETAILS

2.1 ECONOMIC PERFORMANCE

Operating Revenue

Operati In BRL milli 4Q22 Var. % 2021 Var. %

ierating revenue - In million

S (1) (1/2) (4) (3/4)
9

Revenues from water 984.4 908.3 8.4 3,740.6 3,415.2
Revenues from sewage 562.7 527.5 6.7 2,186.4 1,993.8 9.7
Revenues from services 23.9 29.4 -18.7 106.9 112.3 -4.8
Revenues from solid waste 3.0 29 3.4 12,5 11.7 6.8
Services provided to Municipalities 5.6 5.2 7.7 22.0 20.9 53
Donations made byclients 11.0 9.0 22.2 35.2 342 29
Other revenues 1.7 19 -10.5 6.4 5.8 10.3
Total Operating Revenue 1,592.3 1,484.2 7.3 6,110.0 5,593.9 9.2
COFINS -96.3 -83.1 15.9 -359.0 -320.2 12.1
PASEP -20.8 -17.9 16.2 -77.4 -69.3 11.7
Total of Deductions -117.1 -101.0 15.9 -436.4 -389.5 12.0
Total of Operationg Revenue, net 1,475.2 1,383.2 6.7 5,673.6 5,204.4 9.0

Operating Revenue, net (BRL MM)

1,383.2 1,475.2

+6.7%

4Q21 x 4Q22

The increase in net operating revenue was due to: (i) the tariff adjustment of 4.96% as of May 17, 2022;
(ii) the increase in invoiced volumes of water and sewage; and (iii) the increase in the number of
connections.

Operating Costs and Expenses

Operating Costs & Expenses (BRL MM)

-908.4 -978.9

+7.8%

4Q21 x 4Q22
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Operating Costs & Expenses 4Q22 4Q21 Var. % 2022 2021 Var. %
BRL million (1) (2) (1/2) (3) (4) (3/4)

Personnel -327.7 -2715 207 -1,257.7 -1,075.0 17.0
Materials -81.9 -63.7 28.6 -300.1 -226.4 32,6
Electricity -102.6 -164.6 -37.7 -529.1 -548.2 -35
Third-party services -180.8 -195.0 -7.3 -717.9 -687.1 4.5
Depreciation and amortization -114.0 -101.7 121 -433.4 -394.5 9.9
Losses in Realization of Credits -25.2 -29.1 -13.4 -192.2 -103.8 85.2
Municipal Sanitation and Environmental Funds -24.2 -19.6 235 -134.1 -69.3 93.5
Regulatory fee -7.0 -6.4 9.4 -27.9 -25.8 8.1
Indemnifications for damages to third parties -25 -13 92.3 -8.1 -8.1 -

Expenses capitalized 24.5 24.5 - 118.1 98.6 19.8
Losses due to non-recoverability of assets -6.6 -4.1 61.0 -6.6 -4.1 61.0
Provision for contingencies 211 -141 -249.6 -734 -71.0 34
Pension plan and health insurance -12.2 -13.2 -7.6 -72.7 -57.4 26.7
Profit sharing program -33.6 -20.6 63.1 -88.1 - 80.2 9.9
Eventual losses -0.1 -63 -98.4 -0.1 -10.3 -99.0
Environmental Fines -87.6 -33 2,554.5 -87.7 -3.4 24794
Assets write-off, net 0.2 -3.6 -105.6 -7.6 -7.4 2.7
Other costs and expenses -18.7 -14.8 26.4 - 66.5 -52.3 27.2
Total -978.9 -908.4 78 -3,8851 -3,325.7 16.8

The main variations were due to:

Personnel

Growth of 20.7%, due to: (i) salary adjustment of 10.8% (INPC) on labor charges and benefits regarding
the Collective Bargaining Agreement - ACT 2022/2024 (base date March 2022); (ii) adjustment of 10.5%
regarding SANESAUDE, in June 2022; (iii) labor indemnities in the amount of BRL 14,984; and (iv)
provision for the indemnity allowance in the amount of BRL 27,212, recognized in 4Q22.

Materials
An increase of 28.6%, mainly in treatment materials, which represents 70.0% of total expenses with
materials in the quarter. Other materials also had an impact, such as: system operation material,
cleaning and hygiene material, electromechanical maintenance material and network maintenance
material.

Electric Power

A decrease of 37.7%, mainly due to the decrease in the ICMS (State Goods and Services Tax) rate from
29% to 18% on electricity bills, offset by the 3% decrease in the subsidy applied to consumer units that
benefited from the sanitation discount, from 6% to 3%, and the reflection of the average tariff
adjustment of 4.90% applied as of 06/24/2022.
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Third-Party Services

A decrease of 7.3%, mainly in building and system maintenance services, professional technical
services, broadcasting services, publicity and advertising, bank tariffs and vehicle maintenance
services.

Depreciation and Amortization

An increase of 12.1%, mainly due to the beginning of operations of intangible assets and/or fixed
assets, in the period from January 2022 to December 2022, in the amount of BRL 946.0 million (net of
write-offs).

Losses from Credit Realization

A decrease of 13.4%, mainly due to the maintenance of the Private Customer Credit Recovery Program
(RECLIP) until 12/31/2022, which provided for the payment of debts of private customers in up to 60
installments, without penalty and with interest of installments of only 0.3% per month.

Municipal Sanitation and Environmental Management Fund

An increase of 23.5%, mainly as a result of the increase in the calculation base related to tariff
adjustment and also a reflection of the renegotiation of rates on the occasion of the formalization of
the Updated Contractual Terms with the Microregions of Public Water and Sanitary Sewage Services
of the State of Parana.

Provisions for Contingencies

A decrease of 249.6%, mainly due to the reversal of the Environmental Provision in the amount of BRL
32.8 million, net of the supplementary provision made in the quarter in the amount of BRL 54.8 million,
referring to the conversion of 5 Notices of Environmental Violation (in Portuguese AlA), drawn up by
the Brazilian Institute of the Environment and Renewable Resources (in Portuguese IBAMA) in 2012 in
2 Commitment Agreements for Fine Conversion (in Portuguese TCCM), in the amount of BRL 87.6
million recorded as Environmental Fines in Other Operating Expenses. This amount will be disbursed
over 120 months in the execution of Environmental Actions related to the execution of an
environmental project called “Requalification of pit complexes for environmental improvement of the
Iguacu River and surrounding wetlands.”
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2.2 ECONOMIC INDICATORS

Financial Income

Financial income (loss) - in BRL million m el VEIBES mm VETBEC
(2) (1/2) (3/4)

Financial revenues

Financial investments 42.3 20.9 102.4 167.8 50.1 234.9
Monetary variation gains 16.1 14.9 8.1 71.6 34.4 108.1
Exchange rate variation gains 0.3 0.3 - 3.6 1.7 111.8
Gain on Derivative Financial Instruments 0.6 0.4 50.0 1.8 15 20.0
Other financial revenues 2.1 2.6 -19.2 20.1 17.6 14.2
Total financial revenues 61.4 39.1 57.0 264.9 105.3 151.6

Financial expenses

Interest and fees on loans, financing, debentures and leases -95.9 - 66.6 44.0 -396.2 -277.2 429
Monetary variation losses -22.0 -349 -37.0 -93.2 -94.9 -1.8
Exchange rate variation losses -1.0 -0.4 150.0 -2.5 -16 56.3
Derivative losses -0.6 -0.6 - -5.1 -21 142.9
Other financial expenses -9.1 -3.2 184.4 -10.9 -4.7 131.9
Total financial expenses -128.6 -105.7 217 -507.9 - 380.5 335
Financial income (loss) -67.2 -66.6 0.9 -243.0 -275.2 -11.7

Financial Income (BRL MM)
+0.9%

-66.6 -67.2 HOILT, K40

Financial Revenues increased 57.0%, from BRL 39.1 million, in 4Q21, to BRL 61.4 million, in 4Q22,
mainly due to the change in the SELIC interest rate and the increase in the Company’s Cash and Cash
Equivalents (amounts applied).

Financial Expenses increased 21.7%, mainly in expenses with interest and fees on financing, loans,
debentures, and leases, which increased from BRL 66.6 million, in 4Q21, to BRL 95.9 million, in 4Q22,
due to the increase in the basis for calculating financial charges due to the raising of funds from third
parties, as well as the adjustment for inflation of debts, mainly due to the increase in the CDI (Interbank
Deposit Certificate) compared to the same period in 2021.

Economic Income

. o Var. % Var. %
Economic Result - BRL million
(1/2) (3/4)

Operating income 496.3 474.8 4.5 1,788.5 1,878.7 -4.8
Financial income (loss) -67.2 -66.6 0.9 -243.0 -275.2 -11.7
Taxes on income -78.2 -76.2 2.6 -394.0 -425.9 -7.5

Net income for the period 350.9 332.0 5.7 1,151.5 1,177.6 -2.2
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Net Profit (BRL MM)

+5.7%

332.0 350.9 O 00

Income was impacted by the 6.7% increase in net operating revenue and by the increase in Financial
Revenues.

Non-Recurring Items

Non-recurring items - In BRL million * m 4Q21 m 2021

Net income 350.9 332.0 1,151.5 1,177.6
Operation "Ductos" Provision - 2.0 41.5 2.0
Extraordinary Losses - Ductos Operation - 6.5 24.9 10.7
Sanitation & Environmental Management Municipal Fund -32.8 - -32.8 -
Civil Contingency Provision - Matinhos & Guaratuba Condominiums 87.6 - 87.6 -
Tax effects 11.2 -0.7 -114 -0.7
Net Income (adjusted to non-recurring items) 416.9 339.8 1,261.3 1,189.6
% Net margin of non-recurrent items 28.3 24.6 22.2 229
Adjusted EBITDA of non-recurrent items 665.1 585.0 2,343.1 2,285.9
% Adjusted EBITDA margin of non-recurrent items 45.1 42.3 41.3 43.9

* Information not audited or not reviewed by independent auditors.

Distribution of Generated Economic Wealth

L 0
Distribution of Generated Economic Wealth - In BRL million R2Z m Varls mﬂ Var
(1) (1/2) (3/4)

Personnel remuneration 3155 250.6 25.9 1,165.8 993.5 17.3
Government Compensation (taxes) 242.6 220.2 10.2 1,020.7 987.5 34
Third-party compensation (rents) 1.3 2.0 -35.0 5.8 58 -

Return on debt capital (interest and monetaryvariations) 128.5 105.7 21.6 507.9 380.5 33.5
Interest on Equity & Dividends 278.4 192.5 44.6 4326 343.6 25.9
Net income for the period not distributed 72.5 139.6 -48.1 718.9 834.1 -13.8
Total Economic Wealth 1,038.8 910.6 14.1 3,851.7 3,545.0 8.7

Sanepar’s growth and development strategy, to operate in a public utility market, also open to the
private sector, is based on seeking effective results, commitment to the quality of services provided,
and meeting the needs of the Government and of shareholders.

Economic Indicators

o o
Economic Indicators - in BRL million <lery Clepil Vara IR
(1) (2) (1/2) (3/4)

Net operating revenue 1,475.2 1,383.2 6.7 % 5,673.6 5,204.4 9.0 %
Operating profit 496.3 474.8 45 % 1,788.5 1,878.7 -4.8 %
Net Income 350.9 332.0 57 % 1,151.5 1,177.6 22 %
% Operating revenue* 27.0 275 -0.5p.p. 253 28.7 -3.4p.p.
% Net margin* 23.8 240 -0.2p.p. 20.3 226 -23p.p.

% Return on average shareholders' equity * 4.2 45 -03p.p. 139 159 -2,0p.p.
Net debt / EBITDA (12 month accumulated) * - - - 1.7 1.4 0,3 p.p.

* Information not audited or not reviewed by independent auditors.
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Evolution of Assets and Debts

16,657.2

14.6V

7,870.3

6, 3&_3/.-.

5,083.2

4'120.6/‘

4021 4022 4021 4022 4021 4022

e Total assets (BRL MM ) e Total debt (BRL MM) e | 0ans/ Fin/Deb/Lease (BRL M M)

Evolution of Indicators

e e | ok | ok

Equity BRLmillion 8,786.9 7,826.3 123 %
Share value * BRL 5.81 5.18 122 %
Indebtedness level * % 47.2 46.5 0.7 p.p.
Currentratio * BRL 1.52 1.48 27 %
Quick ratio * BRL 1.47 1.44 21 %

* Information not audited or not reviewed by independent auditors.

EBITDA and Operating Cash Generation

EBITDA - BRL Million * 4Q22 4Q21 Var. % var. %
(1) (2) (1/2) (3/4)

Netincome for the period 350.9 332.0 5.7 1,151.5 1,177.6 -2.2
(+) Taxes on Income 78.2 76.2 2.6 394.0 425.9 -75
(+) Financial income (loss) 67.2 66.6 0.9 243.0 275.2 -11.7
(+) Depreciation and amortization 114.0 101.7 121 433.4 394.5 9.9
EBITDA 610.3 576.5 5.9 2,221.9 2,273.2 -23
% EBITDA Margin 41.4 417 -03p.p. 39.2 437 -45p.p.
% EBITDA conversion into cash 84.6 67.1 17.5p.p. 89.6 749 14.7p.p.

* Information not audited or not reviewed by independent auditors.

The EBITDA margin decreased from 41.7% to 41.4%, impacted by the 7.8% growth in operating costs
and expenses, while operating revenue grew 6.7%. Operating cash generation in 4Q22 was BRL 516.3
million, an increase of 33.5% compared to 4Q21.

2.3 INVESTMENTS

Investments — BRL Mill 4Q21 Var. % 2022 2021 Var. %
stments [i{{e]y]
(2) (1/2) (3) (4) (3/4)

Water 179.0 159.5 12.2 688.0 614.7 11.9
Sewage 256.8 198.3 29.5 918.0 596.4 53.9
Otherinvestments 46.3 44.1 5.0 138.1 109.1 26.6

Total 482.1 401.9 20.0 1,744.1 1,320.2 32.1
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2.4 INDEBTEDNESS

Quarterly Evolution of Gross Debt and Net Debt

6,000.0
5,083.2
4,829.4 4,909.2 ’
5,000.0 4.736.7 - —
MV 3,875.4
4,000.0 3,596.2 3,681.7 4" -
3,137.5 31459 e <
3,000.0 .
2,000.0
1,000.0
0.0
a1 1022 2022 3022 4022

=@==Gross Debt (in BRLMM)  ==@==Net Debt (in BRL MM)

Leverage Ratio (Net Debt/EBITDA - accumulated 12 months) and Level of Indebtedness

4Q21 4Q22

Leverage Ratio 1.4 1.7
Indebtedness level 46.5% 47.2%
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Breakdown of loans, financing, debentures, and leases as of 12/31/2022:

Debt
Indebtedness - BRL million Annual interest rate m Contract term -

RELEASE

4Q22

Caixa Econdmica Federal 6.62% to 12.00% 4/19/2046 1,617.2 31.8
Debentures 10th Issue - single series 4.66% IPCA 3/15/2027 422.2 8.3
Debentures 12th Issue —2nd series 5.89% IPCA 1/15/2032 317.8 6.3
Leasing Operations (Parand Coast) 11.14% |PC-FIPE 12/7/2036 317.2 6.2
Debentures 12th Issue — Ist series DI +1.08% - 1/15/2027 315.1 6.2
BNDES - PAC2 TIPL+ 1.67% & 2.05% - 6/15/2029 294.3 5.8
Debentures 11th Issue —2nd series 4.25% IPCA 3/15/2029 237.1 4.7
Debentures 9th Issue — Ist series 106.05% on DI - 6/11/2024 200.6 3.9
Debentures 11th Issue — 3rd series 4.49% IPCA 3/17/2031 184.0 3.6
Leasing - Right of Use 4.97% - 6/30/2027 182.6 3.6
Debentures 8th Issue —2nd series 108.00% on DI - 6/21/2023 155.6 3.1
Debentures 9th Issue —2nd series 107.25% on DI - 6/11/2026 152.0 3.0
Debentures 11th Issue — Ist series DI +1.65% - 3/16/2026 133.5 2.6
Debentures 4th Issue — 1st series TILP + 1.67% - 7/15/2027 110.5 2.2
BNDES - AVANCAR 3.58% and 5.95% IPCA  12/15/2041 78.8 1.6
Debentures 4th Issue —2nd series 7.44% IPCA 7/15/2027 73.8 1.5
Debentures 7th Issue —2nd series* 4.79% IPCA  11/15/2038 69.4 1.4
Debentures 2nd Issue — 2nd series 9.19% IPCA 9/15/2024 47.2 0.9
Debentures 7th Issue — 1st series*® 5.2% IPCA  11/15/2038 42.5 0.8
Debentures 7th Issue — 4th series 6.57% IPCA  11/15/2038 36.2 0.7
Debentures 2nd Issue — 3rd series TJLP + 1.92% - 9/15/2024 28.8 0.6
Debentures 7th Issue —3rd series 6.97% IPCA  11/15/2038 22.4 0.4
Debentures 2nd Issue — 1st series TJLP + 1.92% - 9/15/2024 21.6 0.4
KFW Bank 1.35% EURO  12/30/2032 15.4 0.3
Banco Itau PSI 3.00% to 6.00% - 1/15/2025 4.5 0.1
Banco do Brasil - PSI 3.00% to 6.00% - 4/15/2024 2.3 -
BNDES TILP + 1.82% - 1/15/2023 0.6 -
Total 5,083.2 100.0
* |PCA (Broad Consumer Price Index) as a variable component of the TLP (Long Term Rate)
Debt breakdown by maturity

BRL (MM}

2,500

2,201.0

2,000

1,500 1,367.7

1,000

575.7 5159
500 3328
o
0
up to 12 months between 13-24 between 25-36 between 37-60 abowe 60 months
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3. REGULATIONS

Portion F - Portion A variation account (CVA)

The account for Offsetting the Variation of Items in Portion “A” (Compensagdo de Varia¢do dos Itens
da Parcela A - CVA) corresponds to the offsetting of the total of monthly differences, positive or
negative, calculated according to variations in the costs of electricity, chemical products, and sector
charges, adjusted according to the IPCA.

CVA is set based on the historical cost verified in period t-1 for the three aforementioned components
and is passed on via adjustment in period t.

The calculation of the tariff adjustment of Portion A assumes that in the following period there shall
be exactly the same volume (m?3) verified in the base year of the calculation, and at the end of period
t, the CVA balance would be zero.

Therefore, the basic formulation of the tariff adjustment does not guarantee perfect pass-through of
non-manageable costs to the consumer since it does not consider, for example, the difference between
the benchmark market and the investment market (invoiced m3).

In 2022, the Company’s CVA, calculated on a managerial basis, provided a positive balance of BRL 106.2
million, which Sanepar should recover, via tariff.

The Company is disclosing Adjusted EBITDA with non-manageable items as a metric to analyze the
impacts of offsetting items in portion “A” (electricity, treatment materials, fees, and charges) of the
tariff model.

Adjusted EBITDA with non-manageable items is a non-accounting measurement and should not be
considered individually as an operating indicator or cash flow or to measure the Company’s liquidity
or debt capacity.

The calculation of Adjusted EBITDA based on EBITDA, which follows ICVM 527/12, considers the

estimated values of non-manageable items accrued until December 31, 2022.

Calculation of Adjusted EBITDA

EBITDA - BRL million * 2022
EBITDA 2,221.9
(+) Non-manageable items 106.2
Electricity (2.7)
Treatment material 55.2
Fee and charges 53.7
(=) Adjusted EBITDA with non-manageable items 2,328.1
% EBITDA Margin with non-manageable items 41.0%

* Information not audited or not reviewed by independent auditors.
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It is important to note that the current tariff model is being revised by the 2nd RTP. Therefore, the
tariff information disclosed is preliminary, as it will be evaluated by the regulatory agent.

1st Stage of the 2nd RTP

On 01/04/2021, AGEPAR opened Public Consultation No. 001/2021, regarding the 1st stage of the 2nd
Periodic Tariff Review (Revisdo Tarifaria Periddica - RTP) and submitted nine (09) Technical Notes for
contributions up to 02/17/2021. On 03/31/2021, the Agency held Public Hearing No. 001/2021 to
discuss the Technical Notes already updated after the contributions from the Public Consultation. On
04/14/2021, the Board of Directors of AGEPAR, at Extraordinary Meeting No. 012/2021, decided to
approve the new tariff repositioning of 5.7701%, as a result of the 1st stage of the 2nd RTP. The
repositioned tariff came into force 30 days after its approval, applicable from May 17, 2021 (base date).

1st RTP Deferment

Also, in the 1st stage of the 2nd RTP, AGEPAR updated the calculation rule regarding the amortization
of the deferment portion arising from the 1st RTP. In the defined calculation, the deferment debit
balance was estimated based on the balance calculated from the differences between the Required
Revenue and the Verified Revenue forecast until May 2021 and resulted in the amount of BRL 1.709
billion, an amount which was integrated into the tariff through an offset installment over the tariff
cycle (2021 - 2024) of BRL 0.459 per m3, calculated based on the equality of a cash flow deducted by
the regulatory WACC. It should be noted that the amount will be forecast again each year to cover
fluctuations in the SELIC interest rate (deferment correction rate).

The deferment arises from the 1st RTP of Sanepar, when the Company was authorized by the
Regulatory Agency for Delegated Public Services of Parana (Agéncia Reguladora de Servigcos Publicos
Delegados do Parand - AGEPAR), through Authorizing Resolution No. 003, of April 12, 2017, to apply
the repositioning tariff of 25.63% as of April 17, 2017, as provided for in article 3:

Article 3 - To define that the application of the tariff review approved under article 2 of this
Resolution shall be deferred for eight (8) years, with the first portion corresponding, in 2017,
to an average repositioning of eight point fifty-three percent (8.53%), and the others in
seven (7) portions of two point eleven percent (2.11%), plus the corresponding financial
adjustment and economic adjustment, which will be carried out by applying the weighted
average rate of daily financing calculated in the Special System for Settlement and Custody
(Sistema Especial de Liquidagdo e Custddia - SELIC), as defined in the Technical Note
approved in article 1 of this Resolution.

Regarding accounting records, in analogy to Technical Guideline OCPC 08 - Recognition of Certain
Assets and Liabilities in General Purpose Accounting and Financial Reports of Electric Energy
Distributors issued under the Brazilian and International Accounting Standards, the Company does not
record in the Financial Statements the amounts receivable from the deferment, considering that: (i)
the realization or enforceability of these amounts would depend on a future event not fully
controllable by the entity - future invoicing of water and sewage services; (ii) it is not practicable to
know, at the time the right to receive arises, who the debtors of these amounts are; and (iii) the actual
receipt of these amounts will only occur upon the maintenance of the grants.
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2nd Stage of the 2nd RTP (in progress)

The 2nd stage of the 2nd RTP is in progress, according to AGEPAR Resolution No. 007 of 03/29/2022,
which addresses the following topics: (i) approval of the work schedule for the 2nd Stage of the 2nd
Sanepar RTP, which is scheduled to be completed in April 2023; (ii) adjustment of the current tariffs
for Sanepar’s water and sewage services, on the base date of May 17, 2022; (iii) establishment of the
inclusion of possible offsetting necessary to maintain the current base date, of May 17, in the tariff
resulting from the 2nd stage of the 2nd Sanepar RTP.

On 05/02/2022, Sanepar’s Executive Board approved the process of hiring the company to perform
the service of surveying the Regulatory Asset Base for the 2nd stage of the 2nd RTP, and, on
05/09/2022, the service order was signed, effectively starting the works. The contracted service
comprises the survey, evaluation, and reconciliation of the incremental base and the operation of the
1st RTP’s asset base. The winning company in the bidding process is SETAPE Servigos Técnicos de
Avaliagao do Patrimonio e Engenharia Ltda.

On 06/28/2022, the Board of Directors of AGEPAR decided, at Ordinary Meeting No. 21/2022, to open
Public Consultation No. 003/2022, aimed at obtaining contributions, suggestions, proposals, criticisms,
and other relevant manifestations, by any interested parties, regarding the topics related to the 2nd
RTP presented in the Technical Notes numbers: 1/2022 - X Factor Methodology - Sharing of
productivity gains; 3/2022 - Q Factor Methodology: Quality Factor; 4/2022 - Treated Water Losses and
5/2022 - Risk Matrix. On 07/28/2022, Sanepar presented its contributions on the topics put up for
public consultation.

On 10/11/2022, the Board of Directors of AGEPAR decided, at the Ordinary Meeting No. 29/2022, to
open Public Consultation No. 007/2022 - Topic No. 2, of the 2nd Stage of the 2nd Periodic Tariff Review
(RTP) by SANEPAR, in technical notes numbers: 2/2022 - Efficient Operating Costs, 7/2022 -
Irrecoverable Revenues, 8/2022 Market Projections, 9/2022 - Other Revenues, and 10/2022 -
Investment Plan Evaluation, intended to obtain contributions, suggestions, proposals, criticisms, and
other relevant manifestations, by any interested parties. On 11/17/2022, Sanepar presented its
contributions on the topics put up for public consultation.

At the beginning of October 2022, the company SETAPE, after surveying, reconciling, and evaluating
the assets of Sanepar, delivered the report containing the assessment of the incremental base for the
period 2016 - 2020 and the operations of the asset base of the 1st RTP, which was forwarded to
AGEPAR, on 10/21/2022.

On 12/16/2022, AGEPAR disputed four (4) batches in the bidding process for hiring a consultancy
whose purpose is to support in the inspection of the appraisal report of the incremental asset base
presented by Sanepar.
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2022 Tariff Adjustment

Considering the need to maintain the purchasing power of the tariff and the maintenance of the base
date for the tariff readjustment in May 2022, on 02/23/2022, the Company approved submitting the
tariff readjustment proposal for the year 2022 to AGEPAR.

On 04/13/2022, at the Extraordinary Meeting No. 013/2022, the Board of Directors of AGEPAR decided
to partially apply the adjustment request, with a 4.963% adjustment index to be applied in 2022
resulting from the update of Portion A (non-manageable costs), Portion F (CVA 2021), and Portion of
Offsets, arising from the 1st stage of the 2nd RTP, and the update of Portion B has been suspended
until the end of the RTP procedure. The Agency indicated that the difference between the approved
value and the applied value must be offset in the Offset Portion at the end of the 2nd stage of the 2nd
RTP.
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4. STOCK MARKET

4.1 SHAREHOLDING BREAKDOWN on 12/31/2022

Number of Shares Shareholder Cap (BRL thousands)
SHAREHOLDERS Voting Total
Total Total
Capital Capital

Estado do Parana 302,653,775 302,653,778 801,092 801,092  60.08%  20.03%
Municipalities (70) - 5,561,963 5,561,963 14,722 14,722 0.00% 0.37%
Nat'l Shareholders (458,740) 147,096,500 720,764,694 867,861,194 389,349 1,907,787 2,297,136  29.20%  57.42%
Foreign Sharholders (264) 53,984,984 281,143,600 335,128,584 142,893 744,157 887,050 10.72%  22.18%

TOTAL 503,735,259 | 1,007,470,260 | 1,511,205,519 | 1,333,334 2,666,666 | 4,000,000 | 100.00% | 100.00%

20.03%

0.37%

Total Capital

Voting Capital

0.00% B Estado do Parana

B Municipalities [70)
B Nat’l Shareholders (458,740)

Foreign Sharholders (264)

4.2 SECURITIES

Variation between
Securit Ticker Closing Value 4Q21 Closing Value 4Q22

Common Shares SAPR3 3.80 3.47 -8.68%
Preferred Shares SAPR4 BRL 3.87 BRL 3.65 -5.68%
UNITS SAPR11 BRL 19.17 BRL 18.06 -5.79%
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Comparison between book value and market value (in BRL)

33.81

12.00
30.00
10.00
25.00
8.00
20.00
6.00
15.00
4.00
10.00
2.00 5.00
0.00
2018* 2019* 2020 2021 2022
——— Market Cap PN - SAPR4  =———=Market Cap ON - SAPR3  ===Equity Valuer ——Market Cap UNITS - SAPR11

*Amounts adjusted to the split occurred in March 2020

The book value of each share at the end of 4Q22 was BRL 5.81, compared to BRL 5.18 at the end of
4Q21. The Company’s market value on 12/31/2022 is approximately BRL 5.4 billion.

4.3 PAYOUT

According to the Bylaws, the portion regarding the mandatory dividend may not be less than 25% of
the adjusted net income, pursuant to Article 202 of Law 6.404/76.

Pursuant to the current dividend policy, the Management may, besides the mandatory annual
dividend, subject to financial health and the public interest that motivated the creation of the
Company, approve the distribution of an additional dividend at up to 25% of net income. For
shareholders holding preferred shares, Interest on Equity (or dividends) per share is 10% higher than
that attributed to common shares.

The credit of the compensation to the Company’s shareholders is attributed based on the shareholding
position on the last business day of June and December of each fiscal year. And negotiations after the
credit are considered ex-dividends (interest on equity and dividends).

Interest on Equity is subject to Withholding Income Tax, except for shareholders who declare
themselves immune or exempt.

On June 24, 2022, the payment of Interest on Equity credits related to the 1st and 2nd semesters of
2021 and also of Supplementary dividends took place, pursuant to the decision of the 58th Annual
General Meeting (AGM).
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For the first half of 2022, the calculated (gross) amount of Interest on Equity, subject to the legal limit
of the TILP (Long-Term Interest Rate) variation in the period, was BRL 154,206,243.29. This amount
replaces the Mandatory Dividends, as provided for in the bylaws and based on the results assessed in
the 1st half of 2022. The credit of Interest on Equity was decided by the Board of Directors at its
6th/2022 Ordinary Meeting of June 23, 2022, and disclosed to the market in the Notice to Shareholders
on the same date, considering the shareholding position (data-com) as of June 30, 2022.

For the second half of 2022, the calculated (gross) amount of Interest on Equity, subject to the legal
limit of the TILP (Long-Term Interest Rate) variation in the period, was BRL 278,416,914.89. This
amount replaces the Mandatory Dividends, as provided for in the bylaws and based on the results
assessed in the 2nd half of 2022. The credit of Interest on Equity was decided by the Board of Directors
at its 12th/2022 Ordinary Meeting of December 15, 2022, and disclosed to the market in the Notice to
Shareholders on the same date, considering the shareholding position (data-com) as of December 29,
2022.

The credit to shareholders was attributed based on the shareholding position on December 29, 2022
and supplements the amount credited in the 1st half of 2022 under the same title. As of January 2,
2023, shares are traded ex-interest. The financial availability of the respective amounts will occur on a
date to be defined by the Annual General Meeting scheduled to take place on April 20, 2023.

Shareholders’ compensation:

450,000
400,000
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« 300,000
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% 250,000
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@ 150,000
100,000
50,000
’ 2017 2018 2019 2020 2021 2022*
325,633 423,814 330,411 296,428 343,564 432,623

*Interest on Equity credited for the 1st and 2nd Semester of 2022.
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Dividends/Interest on Equity per share:

Total per share (2021):
Security loE 1st Half 2022 1oE 2nd Half 2022
loE & Dividends

Common Shares 0.213135581 0.095664257 BRL 0.172720292
Preferred Shares BRL 0.234449139  BRL 0.105230683 BRL 0.189992322
UNITS BRL 1.150932139  BRL 0.516586990 BRL 0.932689579
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5. OTHER INFORMATION

5.1 ESG AGENDA - ENVIRONMENTAL, SOCIAL, AND GOVERNANCE

In 2021, the Company created the ESG committee, which is a permanent advisory body and has the
purpose of supporting the Board of Directors in the development and implementation of the ESG
strategy, which includes the guidelines and corporate acts in the management of issues related to
the topic.

In September 2022, the Company completed the materiality process - Cycle 2022. The process aims
to identify topics that most impact the Company’s ability to generate value, considering the opinions
of stakeholders to prioritize topics to be worked on and reported with a focus on the three ESG
elements. The Company carries out the process every two years, as well as reviewing it in the
following year, ensuring the relevance and up-to-datedness of the topics, considering the global and
industry context.

5.2 ISE B3 2023 PORTFOLIO

The Corporate Sustainability Index (in Portuguese indice de Sustentabilidade Empresarial - ISE B3) is
the main sustainability indicator in the market. It monitors the average performance of the share prices
of companies that stand out for their commitment to Environmental, Social and Governance (ESG)
practices and aims to encourage the decision to invest in sustainable actions, as well as encourage
companies to implement sustainability practices, thus contributing to their business as a whole.

Based on the actions and measures related to the implementation of ESG practices, the Company was
invited to participate in the ISE B3.

As it presented evidence of compliance with ESG practices in its various aspects, Sanepar joined, for
the first time, as of January 2023, the portfolio of the Corporate Sustainability Index of B3.
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Income Statement m 4Q21 m

Net Operating Revenue 1,475.2 1,383.2 1,236.9
Costs of Services Provided -573.6 -572.7 -492.9
Gross Profit 901.6 810.5 744.0
Operating Expenses -405.3 -335.7 -290.8
Commercial -96.4 -93.1 -99.5
Administrative -189.0 -176.9 -142.1
Losses due to non-recoverability of assets -6.6 -4.1 1.1
Civil, Labor, Tax & Environmental Provisions 21.1 -14.1 8.4
Retirement and Health Care Plan Provisions -12.2 -13.2 -10.7
Profit Sharing Program -33.6 -20.6 -31.9
Other Operating Expenses (Revenues) -87.5 -13.0 -16.2
Equity Results Method -1.1 -0.7 0.1
Income Before Financial Result and Taxes 496.3 474.8 453.2
Financial Result -67.2 -66.6 -62.9
Financial Revenues 61.4 39.1 15.0
Financial Expenses -128.6 -105.7 -77.9
Result before taxes on the profit 429.1 408.2 390.3
Income Tax and Social Contribution on the Profit -78.2 -76.2 -99.0
Net Profit in the Period 350.9 332.0 291.3
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Balance Sheet - Assets DEC/22 DEC/21 DEC/20

Current Assets

Cash & Cash Equivalent 1,207.9 983.1 874.9
Accounts Receivable from Customers 1,086.2 971.5 779.4
Stocks 76.9 57.7 53.9
Taxes to Recover 38.3 11.4 6.8
Linked Deposits 23.7 14.4 4.7
Derivative Financial Instruments 16.1 12.7 9.5
Other Accounts Receivable 20.7 20.8 27.7
Total Current Assets 2,469.8 2,071.6 1,756.3
Non-current Assets
Accounts Receivable from Customers 125.7 51.6 20.2
Deferred Income Tax & Social Contribution 686.9 679.5 656.5
Linked Deposits 75.2 59.0 56.9
Judicial Deposits 507.3 408.6 320.5
Contractual Financial Assets 676.5 603.0 490.1
Contracts Assets 2,746.4 1,869.7 1,634.8
Other Accounts Receivable 42.2 44.0 45.9
Investments 2.0 2.0 2.4
Fixed Asset 370.5 312.7 286.0
Intangible Asset 8,954.7 8,538.9 7,921.3
Total Non-current Assets 14,187.4 12,569.0 11,434.6
Total Assets 16,657.2 14,640.6 13,190.9
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Balance Sheet - Liabilities DEC/22 DEC/21 DEC/20

Current Liabilities

Labor Obligations 140.0 117.9 181.4
Suppliers 297.0 269.4 209.4
Tax Obligations 102.7 84.6 72.7
Loans, Financing, Debentures, Leasing 575.7 407.7 521.5
Dividends & IoC - Payable 227.3 243.6 206.2
Contractual Collateral and Withholding 2.2 2.2 2.3
Revenue to be Appropriated 3.6 0.7 4.2
Derivative Financial Instruments 15.7 11.6 8.2
Other Bills to Pay 92.0 85.6 77.3
Retirement and Health Care Plan Provisions 67.4 77.3 78.1
Labor Provisions 106.0 96.6 87.6
Total Current Liabilities 1,629.6 1,397.2 1,448.9
Non-current Liabilities
Suppliers 1.1 2.8 4.4
Loans, Financing, Debentures, Leasing 4,507.6 3,712.9 3,126.1
Taxes and Contributions - - 0.1
Revenue to be Appropriated 11.3 - 0.7
Other Bills to Pay 88.0 3.0 29.6
Retirement and Health Care Plan Provisions 943.7 1,082.8 1,093.2
Provisions 689.0 615.6 544.7
Total Non-current Liabilities 6,240.7 5,417.1 4,798.8
Total Liabilities 7,870.3 6,814.3 6,247.7
Equity
Issued Capital Share 3,996.1 3,996.1 3,996.1
Revaluation Reserve 54.4 59.0 64.3
Profit Reserve 4,515.9 3,696.9 2,853.6
Equity Valuation Adjustments 4.3 4.5 4.7
Other Statements of Comprehensive Income 216.2 69.8 24.5
Total Shareholders' Equity 8,786.9 7,826.3 6,943.2
Total Liabilities and Shareholders' Equity 16,657.2 14,640.6 13,190.9
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Cash Flow From Operating Activities

Net Profit in the Period 350.9 332.0 291.3
Adjustments to reconcile net profit and net cash
Depreciation & Amortization 114.0 101.7 94.0
Costs of write-offs in fixed and intangible assets 4.4 6.8 3.9
Adjustment to Recoverable Value of Assets 5.3 3.5 -1.1
Adjustment to Present Value - Financial Assets 5.2 -1.2 0.9
Provision for Losses in credit realizations 25.2 29.1 34,7
Deferred Income Tax & Social Contribution, net -17.4 -20.9 -5.9
Civil, Labor, Taxand Environmental Provisions -21.1 14.1 -8.4
Retirement & Health Care Plan 12.2 13.2 10.7
Interest of Financing 93.8 68.7 50.5
Monetary Variations on Financing 24.3 35.2 17.0
Interest and Monetary Updates on Leasing 10.2 4.0 8.4
Exchange Variations, net 0.8 - -0.2
Derivatives Variations 0.1 0.2 0.1
Result of Equity Method 1.1 0.7 -0.1
Appropriation of costs on the third parties fundraising 13 1.1 0.8
Fair Value Adjustment - Investments -0.1 -0.1 -0.2
610.2 588.1 496.4
Variation in Assets & Liabilities
Accounts Receivable from Customers -112.8 -90.9 -60.4
Taxes and Contributions to recover -25.9 -11.3 -0.4
Stocks -9.0 -5.2 -5.2
Judicial Deposits -9.3 -27.4 -16.9
Other Credits and Accounts Receivable 14.0 17.1 21.8
Suppliers 21.2 9.9 21.4
Taxes and Contributions 140.3 111.1 57.4
Salaries and Charges Payable -32.6 -47.6 -118.2
Contractual Collateral and Withholding 0.2 -0.1 0.1
Revenues to be Appropriated -0.9 -1.0 -1.1
Income Taxand Social Contribution, paid -162.9 -143.0 - 144.8
Other Accounts to pay 83.7 -13.1 20.5
-94.0 -201.5 -225.8 o
Cash Generated by Operation Activities 516.2 386.6 270.6 o~
10)
Cash Flow from Investments e
Investmentin Fixed & Intagible Assets -482.1 -401.8 -263.5 i
Investments Application -25 - - ~
Cash Generated by Investment Activities - 484.6 - 401.8 - 263.5 8
Cash Flow from Financing Activities <
Financing Obtained 132.9 96.2 98.7 a
Amortization on Financing -71.2 -834 -125.2 Q
Interest Payments on Financing - 80.2 -62.1 -48.6 &
Leasing Payments -23.5 -22.2 -20.0 &
Costs in the Third Parties Fundraising 0.1 - -1.1 g
Linked Deposits .93 -1.0 0.2 ©
Payment of Interest on Equity (10E) 0.1 -0.1 -0.2
Cash Generated by Financing Activities -51.1 -72.6 -96.2
Variation in Cash and Cash Equivalent Balance - 19.6 - 87.7 -89.1
Cash and Cash Equivalent Initial Balance 1,227.5 1,070.8 963.4

Cash and Cash Equivalent Final Balance 1,207.9 983.1 874.3
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Access the Webcast at ri.sanepar.com.br
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