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Eventos e Destaques do 2T14 4 PINE

1. Contribuicdes positivas de todas as linhas de negécios no semestre: 68,9% de Crédito Corporativo, 22,0% da Mesa para Clientes,

6,1% da Tesouraria e 3,0% da Pine Investimentos.
2 . Gap positivo de liquidez mantido ao longo dos ultimos anos, com 14 meses para o Crédito e 16 meses para a Captacéao.
3 . Balanco liquido com caixa no valor de R$1,4 bilh&o, equivalente a 35% dos depésitos a prazo.
4. Captacéo de R$ 230 milhdes, pelo prazo de 2 anos, através da emissdo de mais uma letra financeira, ao final de julho.

5. Apesar do rebaixamento de varios bancos brasileiros, a S&P reafirmou os ratings do Pine em Abril, com base na consisténcia do

perfil financeiro “mesmo depois de se incorporar o impacto negativo dos riscos econdmicos e industriais elevados no Brasil™.

6. A Fitch também reafirmou os ratings do Banco, que "refletem o satisfatério perfil de crédito do banco e o seu bom desempenho

nos ultimos anos, em meio a um ambiente operacional em deterioracdo e relativamente volatil".

7. Execucéo de mais uma transagdo da parceria Pine-DEG. Sdo US$ 18 milhdes, por um prazo de 8 anos para uma empresa do setor de

Materiais de Construcao.
8 . 11° maior banco no ranking de derivativos da Cetip, sendo o 2° em derivativos de commodities para clientes.

9. 13° maior instituicdo em volume de crédito para as grandes empresas, com evolucédo de duas posicdes, vis-a-vis 2013, de acordo

com o ranking Melhores e Maiores da Revista Exame.
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Destaques Financeiros do 2T14

Os principais indicadores apresentaram desempenho dentro do esperado no periodo...

4 PINE

. . - . A . L : R$ milh&es
Carteira de Crédito! Captacao Total Patrimoénio Liquido
-0,6% -2,7% -0,1%
— — —>
10.032
10.090 8.797 8.559 1.271 1.270
Mar-14 Jun-14 Mar-14 Jun-14 Mar-14 Jun-14
Lucro Liquido Margem Financeira ROAE
4,7%  -0,6 p.p. +0,1p.p
0,0% Npp 11 502 — 11,6%2
352 > 4,1%2 ’
352 10,7% e
, (70
33 4,5% 4,0%
1T14 2T14 1T14 2T14 1T14 2T14

LInclui Cartas de Crédito a utilizar, Fiancas, Titulos de Creditos a Receber e Titulos (debéntures, CRIs, eurobonds e cotas de fundos)

2 Reconciliagdo devido ao hedge de captages no montante bruto de R$ 1,6 milhdes e R$ 0,93 milh&o liquido no 2T14, R$ 3,9 milhdes bruto e R$ 2,3 milhdes liquido no 1T14. Considera a reclassificagdo das despesas do FIDC
confrome Carta Circular n. 3.658 do Banco Central.
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Diversificacao de Produtos e Receitas

4 PINE

... com contribuicdo de todas as linhas de negdcios, fruto da estratégia de atendimento completo a clientes.

Mix de Receitas

1513

Tesouraria
0,4%

Mesa de

clientes
29,4%

Pine
Investimentos
7,1%

Participacao de Clientes com mais de um Produto

1514

Tesouraria
6,1%

Crédito
63,1% Crédito

Mesa de 68,9%

clientes
22,0%

Pine
Investimentos
3,0%

indice de Produtos - Clientes com mais de um Produto

1 Produto Mais de 1 produto
62% >3 i
38% 47 Al

Jun-12 Jun-13 Jun-14

2,9 2,9 3,0

Jun-12 Jun-13 Jun-14
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Margem Financeira

Margem em linha com o guidance.

Evolucdo da Margem

Impactos no Periodo

4,7%  -0,6 p.p.

T gy
4,5% 4,0%
1T14 2T14

1 Reconciliagdo devido ao hedge de captagdes no montante bruto de R$ 1,6 milhdes e R$ 0,9 milhdo liquido no 2T14, R$ 3,9 milhdes
bruto e R$ 2,3 milhdes liquido no 1T14. Considera a reclassificacdo das despesas do FIDC confrome Carta Circular n. 3.658 do Banco
Central.

-

Incremento dos ativos rentaveis médios principalmente

no final do trimestre;

Marcacdo a mercado dos titulos privados que compdem a
carteira de crédito expandida. O impacto na marcacao a
mercado é decorrente do aumento dos spreads, fruto da

reprecificagdo da carteira de ativos.

Composicao da Margem

Margem Financeira Recorrente

Resultado da intermediacéo financeira
Efeito do overhedge
Efeito hedge de passivos

Resultado da intermediacao financeira recorrente (A)
Provisdo para perdas com crédito de liquidacdo duvidosa

Resultado da intermediacéo financeira recorrente apés provisdo (B)

R$ milhdes

2T14 1T14 2T13 1514 1513
96 109 85 205 188
(3 €)) 6 (6) 4
2 ) - (5) -
92 102 91 194 192
(14) (12) (29) (26) (42)
78 90 61 168 150
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Despesas e Indice de Eficiéncia

Rigoroso controle de despesas.

Despesas
37,1% 39,8% 37,5%
Despesas de pessoal
26
23 mmm Outras despesas
22 20 22 21 administrativas
——indice de Eficiéncia
Recorrente (%)
2T14 1T14 2T13
indice de Eficiéncia
R$ milhdes
2T14 1T14 2T13 1514 1S13
Despesas operacionais* 45 53 47 97 96
(-) Despesas nédo recorrentes 1 4 2 5 3
Despesas operacionais recorrentes (A) 43 49 45 92 93
Receitas 2 recorrentes (B) 116 123 120 238 252
indice de Eficiéncia Recorrente (A/B) 37,1% 39,8% 37,5% 38,7% 36,9%

! Outras despesas administrativas + despesas tributarias + despesas de pessoal

2 Resultado da intermediacao financeira - provisao para perdas com crédito + receitas de prestago de servigos + efeito do overhedge - efeito
hedge de passivos

Considera a reclassifica¢céo das despesas de FIDC conforme Carta Circularn®3.658 do Banco Central.
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Carteira de Crédito

A carteira manteve-se acima dos R$ 10 bilhoes...

R$ milhdes
9.930 10.090 10.032

9.537

8.994 903 989 1.116
8.405 o 965

7.948 . . .
7.642 7.444 842 Trade finance!: 11,1%

781 2.909 2.905 2.941

1.154 942 3.073

2.501 2B

Fianca: 29,3%

HRepasses: 10,7%

H Capital de giro? : 48,9%

Jun -12 Set-12 Dez-12 Mar-13 Jun-13 Set-13 Dez-13 Mar-14 Jun-14

13 14 14 15 15 16 15 14 14 === Prazo Médio (em meses)

L Inclui cartas de crédito a utilizar.
2Inclui debéntures, CRIs, cotas de fundo, eurobonds, carteira de crédito adquirida de instituigdes financeiras com coobrigagéo e pessoa fisica.
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Continua Gestao do Portfdlio de Crédito

...com importante rebalanceamento setorial ...

Setores

Rebalanceamento

Materiais de Construgdo eQutros

Decoragdo 10%
2% U
Alimentos Construgao Civil
2% 13%
\ B Actcar e Etanol
Processamento de Carne 14%
o BN 20% 19% o
| Construcéo Civil
Comércio Varejista 12%
o ' 3% Aglcar e Etanol 9% 10%
Comércio Exterior / 12% m Energia Elétrica e
3%
Quimica e Petroquimica Renovavel
3% .
o - 0 m Agricultura
Telecomunicagdes 8% 7% ;; 8%
3% 0, 0 (J
5% 5% 5% Infra Estrutura
Metalurgia
4% i .
Servigos Especializados _— "\ Energia Elétrica e Transportes e Logistica
2% Renovavel o
12% 42% 41% 44% 40%
Veiculose Pegas Outros
4%
- / Agricultura ! ! ! !
Transportes e Logistica 10% Mar-12 Jun-12 Jun-13 Jun-14

5% Infra Estrutura
8%

M A carteira dos 20 maiores clientes apresentou mudanca na sua composicdo ao redor de 25% nos Gltimos doze meses;

# A proporcéo dos 20 maiores clientes sobre a carteira total continua abaixo de 30%, em linha com a indUstria.
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Qualidade da Carteira de Crédito

... com qualidade, garantias e sélida cobertura.

Qualidade da Carteira de Crédito - Res. 2682

Non Performing Loans > 90 dias

30 de Junho de 2014
B
34,8%

= Contrato em Atraso

mParcelas em Atraso

1,1%

C
AA-A 12,9% 0,1%  0,1% 0,1%
46,5%
D-E Jun-13 Set-13 Dez-13 Mar-14 Jun-14
0
4,3% Contratos em atraso: valor total dos contratos em atraso ha mais de 90 dias / Carteira de Crédito
excluindo Fiancgas e Cartas de Crédito a Utilizar.
1,5%
Parcelas em atraso: valor das parcelas em atraso hd mais de 90 dias / Carteira de Crédito
excluindo Fiancgas e Cartas de Crédito a Utilizar.
Indice de Cobertura Garantias
2,9% 2,9% 640%
Fianca : %
Alienacédo
532% Aolicacs 1% Fiduciaria de
\plicacoes Produtos
Financeiras
43%
2%
270%
. . Recebiveis
Dez-13 Mar-14 Jun-14 Alienagéo 5%
Fiduciaria de
[ Cobertura da Carteira Vencida ===Cobertura da Carteira Total Imoveis
49%

Cobertura da Carteira Vencida: Provisao/ Carteira Vencida
Cobertura da Carteira Total: Provisdo/ Carteira de Crédito Res.2682
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Mesa para Clientes (FICC) 4 PINE

Comprovado trackrecord permite a manutencéo da 22 colocagcédo em derivativos de commodities?.

Valor Nocional por Mercado de Atuacao Valor Nocional e Risco de Crédito de Contraparte (MtM)
30 de junho de 2014 R$ milhdes

Valor Nocional
— M
== = MtM Estressado

Moeda
90%

298 530 482
327 354
248 N
N\
~(195) o
- . (310 (__3)
Juros T - - ~
4% - ~ \(532)
Comfgf;d't'es 5.891 11.090 11.148 11.268 14.382
0 I T T T T 1
Jun-13 Set-13 Dez-13 Mar-14 Jun-14
Segmentos de Mercado Perfil da Carteira
#  Juros: Pré-fixado, Flutuante, Inflagdo, Libor Cenario em 30 de junho:
- ®  Duration: 149 dias
= Moedas: Dolar, Euro, lene, Libra, Délar Canadense, Dolar
Australiano #®  MtM: R$ 354 milhdes
#  Commodities: Alcar, Soja (Grdos, Farinha e Oleo), Milho, Cenario de Estresse (Délar: +31% e Preco Commodities: -30%):

Al do, Metais, E i .
godao, Metais, Energia #®  MtM Estressado: (R$ 532 milhdes)

1Fonte: Reporte Cetip, Junho 2014
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Pine Investimentos

Consolidacéo do foco dedicado ao longo dos ultimos anos, apesar dos ciclos de mercado.

4 PINE

Operacoes Selecionadas

L Mercado de Capitais: Estruturacdo e Distribuicdo de
R$ 300.000.000 R$ 300.000.000 R$ 25.000.000
Operacdes de Renda Fixa.
Nota Promissoria Debéntures Debéntures
B Assessoria Financeira: Project & Structured Finance, ) e
Brookfield AN IC
Incorparagtes VIRACOPROD
M&A e operacdes hibridas de capital. moinho paulista [tda.
M Research: Macro, Commodities e Grandes Empresas. Coordenador Coordenador Coordenador
Janeiro, 2014 Fevereiro, 2014 Maio, 2014

Volume Financeiro - Underwriting

R$ milhdes ;
1.650
R$ 19.300.000 US$ 135.000.000 R$ 459.300.000
500 .
Nota Promissoria | Senior Secured Notes M&A
1.036
6(?3 297 Mercado Internacional ———— E]OﬂOFO_R]'ES
1.150 Mercado Local DICKABER s ENGENHARIA
663 739
Coordenador Lider Joint Bookrunner Advisor
| 1S12 | 1S13 | 1S14 | Junho, 2014 Junho, 2014 Junho, 2014
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Captacéo 4 PINE

Fontes de captacéo diversificadas...

R$ milhdes

38% 41% 50% 42% 44% 39% 41% 41% 35% Caixa sobre Depositos

+20,4%
-2,7%
_
8.797 Trade Finance: 12,5%
8.383 8.559
e Private Pl ts: 5,5%
7.894 871 1.064 rivate Placements: o,o%
478
6.972 6.804 7.062 7.111 973 500 364 473 m Multilaterais: 4,0%
6.589 434 346
808 997 429 459 o
1.011 1.073 69 427 mMercado de Capitais
: % 762 437 1.415 Internacional: 5,0%
% % % & a1 Lo Lz Mercado de Capitais Local:
8 0/
503 10 901 975 12,9%
796 1.174 1.086 Repasses: 12,7%
1.141 A
903 27
03 . 862 1.099 23 Denésitos a Vista: 0.5
e 126 20 90 epositos a Vista: 0,5%
— - [ 110 93] 478 g 908

W Depdsitos a Prazo
Interfinanceiros: 0,9%

Depésitos a Prazo PF: 10,6%

m Depositos a Prazo PJ: 8,9%

mDepdsitos a Prazo de
Institucionais: 26,5%

Jun-12 Set-12 Dez-12 Mar-13 Jun-13 Set-13 Dez-13 Mar-14 Jun-14
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Gestdo de Ativos e Passivos 4 PINE

... apresentando um gap positivo entre a carteira de crédito e as captacoes.

Alavancagem Crédito sobre Captacao Total
Carteira Expandida
85%
83% 83%
H Carteira sem Fianca 81% 82% ’
7 5x 7,8x 7,9% 7,9x
7,1x
5,5x 5,6x 5,6x
4,9X i I I
Jun-13 Set-13 Dez-13 Mar-14 Jun-14 Jun-13 Set-13 Dez-13 Mar-14 Jun-14
Alavancagem: Carteira de crédito expandida / PL indice de Crédito sobre Captagéo Total: Carteira de crédito excluindo fiangas e carta de crédito a
Carteira de crédito excluindo fiangas e carta de crédito a utilizar / PL utilizar / Captacéo total
ALM - Prazo Médio Depositos totais sobre Captacgéo Total
meses W Depdsitos Totais Outros R$ milhGes
18 4.622 5.902 6.972 7.111 8.559
17
16 16 31%
v 0 SR 45Y%
14 15 14 14
e Captacao
= Crédito

r T T T T 1

Jun-13 Set-13 Dez-13 Mar-14 Jun-14

Jun-10 Jun-11 Jun-12 Jun-13 Jun-14
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Basileia Il PINE

O indice de Basileia encerrou o periodo em 13,7%.

Tier Il ETier |

- Capital Regulamentario
Minimo(11%)

17,0% 17,1% 17,0%

15,9% 16,2% 15,9%

0,
3.0% > 8% 2,1% 2,3% > 2% 14,1%  13,7%  13,7%

2,1% 1,5%

Jun-12 Set-12 Dez-12 Mar-13 Jun-13 Set13 Dez-13 Mar-14 Jun-14

R$ Milhdes Basileia (%)
Tier | 1.256 12,2%
Tier Il 152 1,5%
Total 1.408 13,7%
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PINE4

Volume (R$ milhares) e Negdcios (quantidade) - Média Diaria

246
220
195 182
e~ 168 169
— 137 154 146 . % 113 122 108
- I e v — =*=Qtde de Negdcios
—
Volume (R$ mil)
1.093
1.023
935 1.000 932 984
723
584 553 595 S8 525

426

jun/13 jul/713 ago/13 set/13 out/13 nov/13 dez/13 jan/14 fev/14 mar/14 abr/14 mai/14 jun/14

Maltiplos Dividend Yield
0,
10,9% . 18%
70 10,6%
PINE4 | 30 de junho 0
Preco (R$) 7,52
P/BV 0,7x
P/E ® 5,8x
3T13 4713 1T14 2T14
(1) Considera o consenso de mercado para lucro liquido de 2014; fonte: Bloomberg Dividend Yield: Dividendos e JCP distribuidos nos Gltimos 12 meses / Média das Cotacdes de

Fechamento Diérias do 2T14.
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Guidance 2014 - Revisao
Premissa - Evolucéo do PIB(E): 0,8%.

®  Carteira de Crédito Expandida
#  Margem Financeira
B  Despesas de Pessoal e Administrativas

#  ROAE

Publicado

8% - 12%

4% - 5%

4% - 6%

13% - 15%

Revisado

0% - 5%

4% - 5%

3% - 5%

10% - 13%

4 PINE
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Noberto N. Pinheiro Junior
CEO
Norberto Zaiet Junior
CFO/DRI

Raquel Varela

Superintendente Executivo de Relacdes com Investidores, Marketing & Imprensa

Alejandra Hidalgo
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Luiz Maximo

Analista de Relagdes com Investidores

Ana Lopes

Analista de Relagdes com Investidores

Fone: (55 11) 3372-5343

www.pine.com/ri

ri@pine.com

As afirmagGes contidas neste documento relacionadas a perspectivas sobre os negdcios, projecdes sobre resultados operacionais e financeiros e aquelas relacionadas a perspectivas de crescimento do
PINE sdo meramente projecdes e, como tais, sdo baseadas exclusivamente nas expectativas da administragdo sobre o futuro dos negécios. Essas expectativas dependem, substancialmente, das
condi¢bes de mercado, do desempenho da economia brasileira e do setor (mudancas politicas e econdmicas, volatilidade nas taxas de juros e cambio, mudancas tecnolégicas, inflagdo, desintermediagédo
financeira, pressdes competitivas sobre produtos e pregos e mudancas na legislacéo tributaria) e, portanto, sujeitas a mudangas sem aviso prévio.
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2Q14 Earnings Release Conference Call

August 12, 2014
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2Q14 Events and Highlights PINE

1. positive contributions from all business lines in the semester: 68.9% from Corporate Credit, 22.0% from FICC, 6.1% from Treasury,

and 3.0% from Pine Investimentos.
2 . Maintenance of positive liquidity gap over the past years, with 14 months for credit versus 16 months for funding.
3 . Liquid balance sheet, with cash position of R$1.4 billion, equivalent to 35% of time deposits.
4. R$230 million issuance through a Financial Bill, with a two-year term, at the end of July.

5. Although many Brazilian banks were downgraded in April, S&P reaffirmed Pine’s ratings based on the consistency of its financial

profile “even after incorporating the negative impact of the economic and industrial high risks in Brazil”.

6 . Fitch has also reaffirmed Pine’s ratings, which “reflects the satisfactory credit profile of the Bank and its good performance over

the last years amid a deteriorated and relatively volatile operational environment”.

[ . Pine executed another transaction of the Pine-DEG partnership, totaling US$18 million with a eight-year term, for a company in

the Construction Material sector.

8 . 11t largest bank in derivative transactions and the 2" largest in commaodity derivatives segment according to CETIP - OTC Clearing

House.

9 . 13t largest bank offering credit to large companies, moving up two positions, vis-a-vis 2013, according to the Melhores e Maiores

ranking compiled by Exame magazine.
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2Q14 Financial Highlights 4 PINE

The main performance indicators were within expectations in the quarter...

Total Loan Portfoliol Total Funding Shareholders’ Equity " ™"""
-0.6% -2.7% -0.1%
— — -
10,032
10,090 8,797 8,559 1,271 1,270
Mar-14 Jun-14 Mar-14 Jun-14 Mar-14 Jun-14
Net Income NIM ROAE
4.7%°  -60 bps +10 bps
0.0% — 1sRy 0 —ie%?
352 —> 4.1%2
352 10.7% 11.3%
.70
33 4.5% 4.0%
1Q14 2014 1Q14 2Q14 1Q14 2014

LIncludes Stand by LCs, Bank Guarantees, Credit Securities to be Received and Securities (bonds, CRIs, eurobonds and fund shares)

2Reconciliation of results due to funding hedges in the gross amount of R$1.6 million and R$0.93 million net in 2Q14, and gross amount of R$3.9 million and R$2.3 million net in 1Q14. Considers the reclassification of FIDC
expenses pursuant to Circular Letter number 3,658 from Central Bank.
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Product and Revenue Diversification PINE

... with contributions from all business lines, ratifying the strategy of complete service to clients.

Revenue Mix

=
T
-
w

1H14

Treasury
0.4%

Treasury
6.1%

Corporate
Credit Corporgte
Ficc 68.9%
29.4% 22.0%
Pine
Investimentos
Pine 3.0%
Investimentos
7.1%
Clients with more than one product Penetration Ratio - Clients with more than one product
1 Product More than 1 product
2.9 2.9 3.0
62% >3% S7%
0,
38% 47k 43%
Jun-12 Jun-13 Jun-14 Jun-12 Jun-13 Jun-14
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Net Interest Margin

NIM in line with guidance.

NIM Evolution Impacts in Period

4.7%" -60 bps

—> 4.1%* ®  Increase in average earning assets, which occurred at
the end of the quarter;

4.5% 4.0% ®  Mark to market of private securities that compose the
expanded loan portfolio. The mark to market impact is
due to the increase in spreads, as a result of the re-

. : . pricing of the credit portfolio.
1Q14 2Q14

1 Reconciliation of results due to funding hedges in the gross amount of R$1.6 million and R$0.9 million net in 2Q14, and gross
amount of R$3.9 million and R$2.3 million net in 1Q14. Considers the reclassification of FIDC expenses pursuant to Circular Letter
number 3,658 from Central Bank.

NIM Composition

R$ million
2014 1Q14 2013 1H14 1H13
Recurring Financial Margin

Income from financial intermediation 96 109 85 205 188
Overhedge effect 3) ?3) 6 (6) 4
Liabilities hedge effect ) 4% - 5) -
Recurring Income from financial intermediation (A) 92 102 91 194 192
Provision for loan losses 14) (12) (29) (26) (42)
Recurring Income from financial intermediation after provision (B) 78 90 61 168 150
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Expenses and Efficiency Ratio

Rigorous expense control.

Expenses
37 1% 39.8% 37.5%
Personnel Expenses
26 . .
23 = Other administrative
22 22 21 expenses
20
==Recurring Efficiency
Ratio (%)
2014 1Q14 2013
Efficiency Ratio
R$ million
2Q14 1Q14 2013 1H14 1H13
Operating expenses?* 45 53 47 97 96
(-) Non-recurring expenses 1 4 2 5 3
Recurring Operating Expenses (A) 43 49 45 92 93
Recurring Revenues? (B) 116 123 120 238 252
Recurring Efficiency Ratio (A/B) 37.1% 39.8% 37.5% 38.7% 36.9%

1Other administrative expenses +tax expenses +personnel expenses
2Gross Income from financial intermediation - provision for loan losses +fee income +overhedge effect - hedge impact
Considers the reclassification of FIDC expenses pursuant to Circular Letter number 3,658 from Central Bank.
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Loan Portfolio %2 PINE

The portfolio remained above R$10 billion...

R$ million
-0.6%
I
9,930 10,090 10,032

9,537

8,994 903 989 1,116
8,405 965

7,642 7,444 7,948 842 1059 Trade finance: 11.1%

781 2,909 2,905 2.941

1,154 942 3,073

2,807

2,501

Bank Guarantees: 29.3%

B BNDES Onlending: 10.7%

m\Working Capital?® : 48.9%

Jun-12 Sept-12 Dec-12 Mar-13 Jun-13 Sept-13 Dec -13 Mar-14 Jun-14

13 14 14 15 15 16 15 14 14 e Duration (months)

LIncludes Stand by LC
2Includes debentures, CRIs, Hedge Fund Shares, Eurobonds, Credit Portfolio acquired from financial institutions with recourse and Individuals
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Continuous Loan Portfolio Management

...with increased sector diversification..

Sectors

Others

Construction Materlal 10%

2%
Food Industry
2%
Meatpacking
2%
Retail
3%

Foreign Trade —_
3%

Chemicals
3%
Telecom
3%
Metallurgy
(]

4%

Construction
13%

Sugar and Ethanol
12%

Electric and Renewable
Energy
12%

Specialized Services_—
4%

Vehiclesand Parts

4%

Transportation j
and Logistics
5%

10%

Infrastructure
8%

"

L

Rebalance
W Sugar and Ethanol
14% 12%
20% 19%
120 13% W Construction
9% 10%
M Electric and Renewable
Energy
W Agriculture
7%
8% 7% 5 8%
5% 0
Sl 5% Infrastructure
Transportation and
42% 41% 44% 40% Logistics
Others
Mar-12 Jun-12 Jun-13 Jun-14

The composition of the portfolio of the 20 largest clients changed by approximately 25% over the past twelve months;

The total portfolio share of the 20 largest clients remained below 30%, in line with the industry.

Investor Relations| 2Q14 |

9/18



Loan Portfolio Quality

... quality, collaterals, and adequate credit coverage.

Loan Portfolio Quality - Res. 2,682

Non Performing Loans > 90 days

June 30, 2014

m Contracts Overdue

m Installments Overdue

1.1%

c 0.1%
1% 0.1% 0
AA-A 12.9% 0.1%
46.5%

Jun-13 Sept -13 Dec-13 Mar-14 Jun-14
Contracts Overdue: total amount of the contracts overdue for more than 90 days / Loan Portfolio
excluding Bank Guarantees and Stand-by Letters of Credit.
Installents Overdue: total amount of installments overdue for more than 90 days / Loan Portfolio
excluding Bank Guarantees and Stand-by Letters of Credit

Credit Coverage Collaterals
2.9% 2.9% 640% Guarantees
0
5320 1% Products
| Pledge
nvestments 43%
2%
270%
Dec-13 Mar-14 Jun-14 Receivables
. 5%
i Coverage of Overdue Portfolio === Coverage of Total Portfolio Properties
Pledge
Coverage of Overdue Portfolio: Provision/Overdue Portfolio 49%

Coverage of Total Portfolio: Provision/Loan Portfolio - Res. 2,682
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FICC 4 PINE

Proven trackrecord: 2"d in commodity derivatives!.

Client Notional Derivatives by Market Notional Value and MtM

June 30, 2014 R$ million
Notional value

Currencies — MM
90% = = Stressed MtM

298 530 482
327 354
248
N\
\(195) (243)
-
~ @0 2
Fixed Income “~ (532
4% ~
Commodities . 5,891 | 11,090 | 11,148 . 11,268 | 14,382 .
0
6% Jun-13 Sept-13 Dec-13 Mar-14 Jun-14
Market Segments Portfolio Profile
L Fixed Income: Fixed, Floating, Inflation, Libor Scenario on June, 30:
. . = ion:
#  Currencies: Dollar, Euro, Yen, Pound, Canadian Dollar, Duration: 149 days

Australian Dollar
#  Mark-to-Market : R$354 million

M  Commodities: Sugar, Soybean (Grain, Meal and Oil), Corn,
Cotton, Metals, Energy

Stress Scenario (Dollar: +31% and Commodities Prices: -30%):

#®  Stressed MtM: (R$532 million)

1Source: Cetip Report, June 2014
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PINE Investimentos

Consolidation, result of the focused effort through the years despite the capital market cycles.

4 PINE

Selected Transactions

R$300,000,000 R$300,000,000 R$25,000,000

- Capital Markets: Structuring and Distribution of Fixed

Income Transactions.

Promissory Note Debentures Debentures
. . : i . e
B Financial Advisory: Project & Structured Finance, M&A, . o j'(
Brookfleld | /oo DIC

and hybrid capital transactions.

Research: Macro, Commodities, and Corporate.

Volume of Underwriting Transactions

R$ million ;
1,650 R$19,300,000 US$135,000,000 R$459,300,000
208 Promissory Note Senior Secured Notes M&A

1,036

297 . B

663 International Market T_} TCREE ‘p . .' EJOAOFQRIEIS
- 1,150 Local Market e
663 739 ) ) )
Lead Coordinator Joint Bookrunner Advisor
' June, 2014 June, 2014 June, 2014

1H12 1H13 1H14

Coordinator

January, 2014

Coordinator

February, 2014

moinho paulista ltda.

Coordinator

May, 2014

Investor Relations| 2Q14 |

12/18



Funding A PINE

Diversified sources of funding...

R$ million

38% 41% 50% 42% 44% 39% 41% 41% 35% Cash over Deposits

+20.4%
-2.7%
_—>
8,797 Trade Finance: 12.5%
8.383 8,559
834 Private Pl ts: 5.5%
7,894 il 1,064 rivate Placements: 5.5%
478
7,111 973 500 364 473 m Multilateral Lines: 4.0%
6,589
434 346
997 429 459 . .
69 427 m International Capital
762 437 1,415 Markets: 5.0%
% % LA Lz Local Capital Markets:
1,411 12.9%
796 g .
o0 1,174 1,086 Onlendings: 12.7%
’ 27 41
859 862 1,099 23 .
126 19 20 90| Demand Deposits: 0.5%

— - 659

M Interbank Time Deposits:
0.9%

High Net Worth Individual
Time Deposits: 10.6%

m Corporate Time Deposits:
8.9%

M Institutional Time Deposits:
26.5%

Jun-12 Sept-12 Dec-12 Mar-13 Jun-13 Sept13 Dec-13 Mar-14 Jun-14
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Asset & Liability Management

... keeping a positive gap between credit and funding.

Leverage

4 PINE

Credit over Funding Ratio

Expanded Loan Portfolio

HLoan Portfolio excluding Bank Guarantees

7 5x 7.8x 7.9% 7.9x
7.1x
5.5x 5.6x 5.6x
4-9X I51X I I
Jun-13 Sept-13 Dec-13 Mar-14 Jun-14

Leverage: Expanded Loan Portfolio / Shareholders’ Equity

Expanded Loan Portfolio excluding Bank Guarantees and Stand-by Letters of Credit / Shareholders’

85% 83%

81% 82% 83%

Jun-13 Septl3 Dec-13 Mar-14 Jun-14

Credit over Funding ratio: Loan Portfolio excluding Bank Guarantees and Stand-by Letters of
Credit / Total Funding

Equity
ALM - Average Maturity Total Deposits over Total Funding
months m Total Deposits Others R$ million
18 4,622 5,902 6,972 7,111 8,559
17
16 16 310

o 0 2k 45%

14 15 14 14
e FUNding == Credit
Jun-13 Sept-13 Dec-13 Mar-14 Jun-14

Jun-10

Jun-11 Jun-12 Jun-13 Jun-14
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Capital Adequacy Ratio (BIS), Basel Il 4 PINE

BIS ratio continued at 13.7%

Tier Il ETier |

Minimum Regulatory
Capital (11%)

17.0%
15.9% 0 16.2% 17.1% 17.0% 15.9%

0,
3.0% ™ 2.1% 2.3% 550 14.1%  13.7%  13.7%

2.1% 1.5%

Jun-12 Sept-12 Dec-12 Mar-13 Jun-13  Sept-13 Dec-13 Mar-14 Jun-14

R$ Million BIS Ratio (%)
Tier | 1,256 12.2%
Tier Il 152 1.5%
Total 1,408 13.7%
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PINE4

Volume (R$ million) and Number of Trades (quantity) - Daily Average

246
220
195 182
4 168 169
— 137 154 146 . % 113 122 108
v g e o — = Number of Trades
—
Volume (R$ thousand)
1,093
1,023 ’
935 1,000 932 984
723
584 553 595 525
426 508

Jun/13 Jul/13 Aug/13 Sept/13 Oct/13 Nov/13 Dec/13 Jan/14 Feb/14 Mar/14 Apr/14 May/14 Jun/14

Multiples Dividend Yield
0,
0.0 12.3% 11.8%
-J7 10.6%
PINE4 | As of June 30t 0
Price (R$) 7.52
P/BV 0.7x
P/E ® 5.8x
3013 4Q13 1Q14 2Q14
(1) Considers the market consensus for the 2014 net income; source: Bloomberg Dividend Yield: Dividends and Interest on Own Capital of the last twelve months / Average daily

closing prices of the stocks in 2Q14
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Guidance 2014 - Review
Assumption: 0.8% GDP growth.

®  Expanded Loan Portfolio
#  NIM
B Personnel and Admistrative Expenses

#  ROAE

Published

8% - 12%

4% - 5%

4% - 6%

13% - 15%

Reviewed

0% - 5%

4% - 5%

3% - 5%

10% - 13%

4 PINE
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Investor Relations

Noberto N. Pinheiro Junior
CEO
Norberto Zaiet Junior
CFO/IRO

Raquel Varela

Head of Investor Relations

Alejandra Hidalgo

Investor Relations Manager

Luiz Maximo

Investor Relations Analyst

Ana Lopes

Investor Relations Analyst

Fone: (55 11) 3372-5343

www.pine.com/ir

ir@pine.com

This report may contain forward-looking statements concerning the business prospects, projections of operating and financial results and growth outlook of PINE. These are merely
projections and as such are based solely on management’s expectations regarding the future of the business. These statements depend substantially on market conditions, the
performance of the sector and the Brazilian economy (political and economic changes, volatility in interest and exchange rates, technological changes, inflation, financial
disintermediation, competitive pressures on products and prices and changes in tax legislation) and therefore are subject to change without prior notice.
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