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Destaques Operacionais

Frota de final de periodo Evolugao do nimero de diarias (mil)— Aluguel de Carros

16,0% < 136.202 " P

117.449

2015 2016 2015 2016 2015 2016

9M15 9M16 1T 2T 3T
Taxa de utilizacao — Aluguel de Carros Carros vendidos — consolidado
0,
73,7% +75,3%

73,4%

17.449 17.379
16.348

16.071 15,738 15.047
13.83

' ' ' ' ' ' ' ' 1T15 2T15 3T15 4T15: 1T16 2T16 3T16
1T15 2715 3T15 4T15 1T16 2T16 3T16

T T 1

25,2% de crescimento de volume no RAC



Destagues Financeiros

Receita liquida - Aluguel de Carros (R$ milhdes) Receita liquida - Gestdo de Frotas (RS milhges)

e 3_&,30/0 362,5
1541 6'1% 163,5

3T15 3T16
3T15 3T16

EBITDA Consolidado (R$ milhdes)

238,8 252,1
102,9 103,9

3T15 3T16 3T15 3T16

Lucro Liquido Consolidado (RS milhdes)

Crescimento do top line ao bottom line



Aluguel de Carros
NUmero de Diarias (mil)

CAGR: 7,7% —
15.416  15.566

13.749 14.242

12.794

2010 2011 2012 2013 2014 2015 ' 9M15 9M16 ' 3T15 3T16

Tarifa média - EmR$ Taxa de utilizacéo

75,3%
73,4% 73,14 0

85,26 85,93 8511 |
81 85 | 83,61 o1 |
- 9,6% 66,3% |
f T T T I| T T ] f T T T i T T |
1T15 2T15 3T15 4715 1T16 2T16 3T16 1T15 2T15 3T15 4T15 | 1T16 2T16 3T16

25,2% de crescimento de volume no 3T16



Aluguel de Carros

Receita liquida (R$ milhdes)

C AGR 9540/ 0 11,50/0

1.284,4 1.258,0

1.163,5

2010 2011 2012 2013 2014 2015 ! 9M15 9M16 ! 3T15 3T16

Crescimento de 14,3% na receita do Aluguel de Carro s



Gestao de Frotas
Receita liquida (R$ milhdes)

CAGR: 11,0% —

— 5357 5759 5719 6085
455,0 ’

6,3%
4529 481,3

6,1%

154,1  163,5

2010 2011 2012 2013 2014 2015 9M15 9M16 3T15 3T16
NUmero de Diarias (mil)
CAGR: 6,3% —
10.601 10.844 1p33 10.901 1,5%
9.603
8.199 8.318
3,8%

2.709 2.812

2010 2011 2012 2013 2014 2015

9M15 9M16 3T15 3T16



Investimento liquido

Aumento da frota *  (quantidade)

9.183
65.934 —— 69.744 e 70.621 : (6.886) ‘ )

58.655 56 644

50.772 49.258

(217)

—— 28.903
15.52115.738 Rtk

42.372

2010 2011 2012 2013 2014 2015 9M15 OM16 ' 3T15 3T16
| Carros Comprados M Carros Vendidos * Nao considera os carros roubados / sinistrados.

Investimento liquido na frota  (R$ milhdes)

465
270 . 233 603
588 309 09  ———— 2483 ’ ‘ g )
—_—_ " 2.278 (105) 2212

3T15 3T16

2010 2011 2012 2013 2014 2015 9M15 o9M16
M Compras (inclui acessdrios) M Receita liquida de venda

Aumento de 11.524 carros para suportar o cresciment o0 do RAC



Frota de final de periodo
Quantidade

16 100/0

117.449 136202

13.868
Wy 34.437

109.275 111.735 117.759 125.224 124.695 |

O 00
/]

98.712

Q /} /]
O

32.104

34.312 33.948

33.160 ‘g
—-+18.060
64.688 65.086 70.717 77.573 76.755 71.114 13,60/0 87.897
2010 2011 2012 2013 2014 2015 i OM15 OM16
B Aluguel de carros BGestio de frotas Franchising

A frota de final de periodo atingiu seu pico de 136  .202 carros nos 9M16



Receita liquida consolidada

R$ milhdes
CAGR conso\idado: 9,5%
CAGR aluguel: 9,9%

3.8922 39280 6.8%

3.506,2

2010 2011 2012 2013 2014 2015 9M15 OM16 ' 3T15 3T16
B Aluguel B lSeminovos

Aumento de 11,5% na receita de aluguel



Venda de carros
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EBITDA consolidado

R$ milhdes

CAGR: 7,6% . @

—_— 875.6 916,5 969,8 934.8 f

6495 8213 . 706,7 744 6
2010 2011 2012 2013 2014 2015 ' 9M15 OM16 | 3T15 3T16

2010* 2011* 2012 2013 2014** 2015 9M15 9M16 3T15 3T16

Aluguel de carros 45,3% 46,9% 40,9% | 36,8% 38, 7% 31,8% 32,4% | 32,7% 32,4% 31,9%
68,0% 68,6% 66,4% 65,5% 60,0% 62,2% 61,6% 64,7% 62,6% 64,5%

AIuaueI Consolidado 52I3A) 53I8A) 49I3A) 46I5A) 45I3A) 41I7A> 42 IOA) 42i9A> 42I3A) 42I1A)

(*) A partir de 2012, os acessorios e frete para carros novos p  assaram a ser registrados diretamente no custo, afetando o
EBITDA e reduzindo os custos de depreciacgéo.

(**) Considera o novo critério de apropriacdo das despesas d 0 overhead, que passaram a ser apropriadas também para o
Seminovos.

Aumento de R$13,3 milhdes no 3T16 e R$37,9 milhdes nos 9M16

11



Depreciacdo media por carro por ano -  emrs

LYl lZZ8 Aluguel de Carros

Aluguel de Carros

&7

1.536,0

2010 2011 2012 2013 2014 2015 ,: oaM16
Anualizada
Preco médio carros comprados Carros Comprados
Em RS mil
i 2015 E 2016 Aumento da vida (til
E ! no 1516 24.799 | 2016
29,41 | 17.635
: T :I T I T T T 1
Prego 2014 , Aumento Prego 2015 ! Aumento Preco 9M16 12 Tri 22 Tri 32 Tri 4° Tri

O aumento da depreciacdo média do RAC é reflexo:
- da desaceleragao do aumento do preco dos carros no VoS

- da aceleracado na renovacao dos carros com mais de 12 meses
12



Depreciacdo media por carro por ano -  emrs

\YXJe/FE] Gestdo de Frotas

[~ 10969 1 4.592,3
4.133,0 ' EfeitoIPl | 4.202,1 3.935,2

2010 2011 2012 2013 2014 2015 E 9M16
Anualizada

A queda na depreciacéo ocorreu em funcéo do ciclo m ais longo

13



EBIT consolidado

R$ milhoes
CAGR: 8,80/0 — -
6501 _726,7 7355 . @ .
— 5957 6103 ’ | 560,4 569,1 !
4821 s s
65, ! Lo ‘
E 1'6"/0 ! 194,9 187,8
E l 5 -3,6%
2010 2011 2012 2013 2014 2015 ' 9M15 9M16 ' 3T15  3T16

Margem EBIT calculada sobre as receitas de aluguel:

2010 2011 2012 2013 2014 2015 9M15 | 9M16

Aluguel de carros 38,5% 38,8% 23, 7% | 32,8% 36,2% 34,3% 36,3% 31,0% 36,0% 28,1%
Gestao de frotas 46,2% 45,6% 36,9% | 45,1% 44,3% 48,9% 48,5% 50,8% 51,3% 51,4%
[ R P T T P T N P T —

Consolidado 410% 41,1% 283% 37,1% 38,8%  39,1% 40,4%  37,3% 41,0% 35,4%
. ' | | | ;9 [ N |

3T15 3T16

A gueda de R$7,1 milh6es no EBIT decorre de:
e aumento do EBITDA de R$13,3 milhdes
» compensado pelo aumento da depreciacdo de R$20,4 mi  Ihdes



Lucro liquido consolidado
R$ milhdes

—

CAGR: 9,9% '
3843 4106 4024

102,9

103,9

— 336.3 :
201,6 SR . !
jso,i I I i;i I I I I I I :

2010 2011 2012 2013 2014 2015

Reconciliagdo EBITDA x lucro liquido 010 2011 2012 201 3 2014 2015 9M15 9M16 Var.R$ Var. %

9M15 9M16

3T15

Fd Fa

3T16

3T15 3T16 Var.R$ Var. %

EBITDA Consolidado 649,5 821,3 8756 9165 969,8 934,8 706,7 7446 37,9 54% 2388 252,1 133 56%
Depreciagao de carros (146,3) (201,5) (232,4) (229,0) (2 07,4) (163,6) (119,5) (146,8) (27,3) 22,8% (34,8) (54,7) (19,9) 57,2%
Depreciacao adicional de carros— efeito IPI - - (144,5)

Depreciacdo e amortizac@o de outros imobilizados 2 11 (24,1 (329 (354) (357 (357 (26,8 (28,79 (19 71% (9,1) (96) (05 55%
EBIT 482,1 595,7 465,8 652,1 726,7 7355 560,4 569,1 8,7 16% 1949 1878 (7,1) -3,6%
Despesas financeiras, liquidas (130,1) (179,0) (138,7) (110,6) (151,1) (202,7) (159,1) (170,8) (11,7) 7,4% (59,7) (53,7) 6,0 -10,1%
Imposto de renda e contribui¢éo social (101,5) (125,1 ) (135,3) (157,2) (165,0) (130,4) (104,8) (93,4) 11,4 -10,9% (32,3) (30,2) 21 -6,5%
Imposto de renda e contribui¢éo social — efeito IPI - - 491

Lucro liquido do periodo 2505 2916 2409 3843 4106 4024 296,5 3049

A Companhia € comprometida com a rentabilidade dos

8,4 2,8% @ 102,9 103,9

negocios

15



Fluxo de caixa livre

Caixa livre gerado - R$ milhdes

EBITDA

Receita na venda dos carros liquida de impostos (1.321,9) (1.468,1) (1.520,0) (1.747,3) (2.018,2) (2.044,9) i (1.609,4)
zg Custo depreciado dos carros baixados 1.203,2 1.328,6 1.360,2 1.543,8 1.777,0 1.769,1 1.438,4
§_ (-) Imposto de Renda e Contribui¢do Social (57,8) (83,0) (100,9) (108,5) (113,1) (110,7) (73,8)
© Variacdo do capital de giro 54,5 (83,9) 37,1 29 (27,1) (30,0) (26,3)
Caixa livre gerado pelas atividades de aluguel
Receita na venda dos carros liquida de impostos 1.321,9 1.468,1 1.520,0 1.747,3 2.018,2 2.036,3 1.609,4
EL) lg} Investimento em carros para renovacao da frota (2.370,1) (1.504,5) (1.563,3) (1.819,7) (2.197,7) (2.278,4) i (1.756,1)
§ % Investimento liquido para renovagéo da frota
@

Renovacéo da frota — quantidade

Investimentos, outros imobilizados e intangiveis

ado pela operacao, liquido do capexdereno  vacado 428,/ 4186 @ 5309 @ 48/5 = 362,6 246,51 § 299 9/

(Investimento) desinvestimento em carros para
crescimento da frota

Aumento (reducdo) na conta de fornecedores de carro s

Capex para crescimento da frota

Capex
Crescimento

Aumento (reducdo) da frota — quantidade

a nova sede

(50,6) (59,9) (77.8) (47,5) (46,3) (29,7) (26,9)
(540,3) (272,0) (55,5) (209,4) (286,8) 8,6 (455,8)
111,3 32,7 (116,9) 89,7 334,4 (121,2) 193,6

(172,4)
2.011

(262,2)
12.346

Caixa livre depois crescimento, antes dos juros e d

Construcéo da nova sede

(0.,9)

B.1)

(2,4)

(6,5)

(148,3)

(30,7)

(52,1)

Caixa livre gerado antes dos juros



Movimentacao da divida

R$ milhdes
(262,2) (158,5)

I 1 I 1 I 1

Caixa gerado pela
operacao apos
capex de
renovagao e antes

Aumento na
da nova sede conta de
299,9 fornecedores
de carros
193,6

Divida liquida
30/09/2016

=21 B lestiny
(52,1)

Nova sede (106,4)
Dividendos

Divida liquida
31/12/2015
(1.588,6)

(455,8)
Aumento de

12.346 carros
na frota

O aumento da divida em R$291,8 milhdes deveu-se pri  ncipalmente ao aumento da frota

A divida foi impactada em R$248 milhdes

por pagamento antecipado a fornecedores que venceri am apos o 3T16 o



Perfil da Divida (principal)

R$ milhdes

Em 30/09/2016

921,7
AL 770,0
I

2017 2018 2019 2020 2021

Confortavel posicéo de caixa e perfil de endividame  nto

18



Divida - ratios

Divida liquida x Valor da frota

4.269,5

2010 2011 2012 2013 2014 2015 9M16

I | Divida liquida Bl Valor da frota

SALDOS EM FINAL DE PERIODO 2010(%)
Divida liquida / Valor da frota 52% 51% 48% 48% 40% 44% 44 %
Divida liquida / EBITDA (**) 2,0x 1,7x 1,4x 1,5x 1,4x 1,7 x 1,9x
Divida liquida / Patrimonio liquido 1,4x 1,2x 0,9x 1,0x 0,8x 0,8x 0,9x
EBITDA / Despesas financeiras liquidas  5,0x 4,6x 6,3X 8,3x 6,4x  4,6x i 4,4X

(*) Em 2010 ratios baseados nas demonstracées financ  eiras em USGAAP
(**) Anualizado

A Companhia apresenta confortaveis niveis de alavan  cagem

19



ROIC versus Custo da divida apds impostos

16,9% 17,1% T 16.5% 17,5% 17,0%

0 8,0%
7,3% 6.3% 6.0%

2010 2011 2012 2013 2014 2015 9M16

Anualizado
=== ROIC === Custo da divida apés impostos

ROIC DE 2010 a 2014 considerou aliquota de IR/CSLL  de 30%, e a partir de 2015, 24,5%

O ROIC foi impactado em -0,3 p.p. devido ao pagament o antecipado de fornecedores

Spread de 5,0p.p. mesmo em cenario adverso e  elevadas taxas de juros
20



Obrigado!

Aviso - Informacdes e projecbes

O material que se segue é uma apresentacao de informacGes gerais de antecedentes da LOCALIZA na data da apresentacdo. Trata-se de informacgdo resumida
sem intencdes de serem completas, que ndo devem ser consideradas por investidores potenciais como recomendacdo. Nao fazemos nenhuma declaracdo nem
damos nenhuma garantia quanto a corre¢do, adequacao ou abrangéncia das informagdes aqui apresentadas, que ndo devem ser usadas como base para decisoes
de investimento.

Esta apresentagdo contém declaragfes e informagdes prospectivas nos termos da Clausula 27A2 da Securities Act of 1933 e Clausula 21E do Securities Exchange
Act of 1934. Tais declaracdes e informagfes prospectivas sdo unicamente previsdes e ndo garantias do desempenho futuro. Advertimos os investidores de que as
referidas declaracdes e informag8es prospectivas estdo e estardo, conforme o caso, sujeitas a muitos riscos, incertezas e fatores relativos as operagdes e aos
ambientes de negdcios da LOCALIZA e suas controladas, em virtude dos quais os resultados reais das empresas podem diferir de maneira relevante de resultados
futuros expressos ou implicitos nas declaracgdes e informacdes prospectivas.

Embora a LOCALIZA acredite que as expectativas e premissas contidas nas declaragdes e informacdes prospectivas sejam razoaveis e baseadas em dados
atualmente disponiveis a sua administragédo, a LOCALIZA ndo pode garantir resultados ou acontecimentos futuros. A LOCALIZA isenta-se expressamente do dever
de atualizar qualquer uma das declaracdes e informag8es prospectivas.

Nao é permitido oferecer ou vender nos Estados Unidos valores mobiliarios que ndo tenham sido registrados ou estejam isentos de registro conforme a Securities
Act of 1933

Esta apresentacdo ndo constitui oferta, convite ou solicit acdo de oferta de subscricdo ou compra de quaisquer valores m obiliarios. Nem esta
apresentacdo nem qualquer coisa aqui contida constituem a b ase de um contrato ou compromisso de qualquer espécie.

www.localiza.com/ri
Email: ri@localiza.com
Telefone: 55 31 3247-7024
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Operational Highlights

ofo

16.0% 136,202 6V 1,806

117,449

2015 2016 2015 2016 2015 2016
9M15 9M16 1Q 2Q 3Q

Utilization Rate — Car Rental

Cars sold- consolidated

17,449 17,379
16,348

16,071 15 738 15.047
' 13,83

' ' ' ' ' ' ' ! 1Q15 2Q15 3Q15 4Q15:1Q16 2Q16 3Q16
1Q15 2Q15 3Q15 4Q15 1Qi16 2Ql16 3Qle

25.2% volume increase in Car Rental



Financial Highlights

317.1

Net Revenues - Car Rental (R$ million)

14.3% 362.5

3Q15 3Q16

Net Revenues - Fleet Rental Division (R$ million)

3015 3016

Consolidated EBITDA (R$ million)

238.8 @ 252.1

3Q15 3Q16

Consolidated Net Income (R$ million)

102.9 103.9
3Q15 3Q16

Growth from the top to the bottom line



Car Rental Number of Daily Rentals (thousand)

CAGR: 7.7% —
15,416 15,566

169%

12,794 13,749 14,242 13,397

11,455

2010 2011 2012 2013 2014 2015 © 9M15 9Mil6 *© 3Q15 3Q16

Average daily rental — InR$ Utilization rate
85.26 | oc 8593 8511} g341 L
. 1 : o 1
' -9.6% 66.3% |
1015 2015 3Q15 4Q15' 1Q16 2016 3Q16 1Q15 2Q15 3Q15 4Q15:1Q16 2Ql6 3Q16

25.2% volume increase in 3Q16 .



Car Rental

Net Revenues (R$ million)

CAGR: 9.4% —
1,284.4  1,258.0

S 4 5%
1,003.7 11635 1

2010 2011 2012 2013 2014 2015 9M15 9M16

Car Rental revenues grew 14.3%

3Q15 3Qil6



Fleet Rental

Net Revenues (R$ million)

N
v

CAGR: 11 0%

6.3%
35 7 575.9

481.3

571.9 608.5

6.A%

154.1 163.5

2010 2011 2012 2013 2014 2015 ' 9M15 9M16 3Q15 3Q16
Number of Daily Rentals (thousand)
CAGR: 6.3% —
1.5%
—— 9.603 10,601 10,844 10,363 10,901
8,199 8318 3.8%

2,709 2,812

2010 2011 2012 2013 2014 2015

OM15  9M1l6 30Q15 3Q16



Net investment

Fleet Expansion* (quantity)

9,183
e 9,178 2,011 7103 ——— (273 12,346
—_—— ———— T 79,804 — (6,886) ——
65,934 . 70,621 ) 64,305 .@
47,285 50,772

(217) —

15,521
2010 2011 2012 2013 2014 2015 | 9M15 9M16 i 3Q15 3Q16
B Cars purchased Cars sold * |t does not consider theft / crashed cars.

Net Investment in Fleet (R$ million)

——~

(105) 2,212
f_%

1,441 1,546

’

2010 2011 2012 2013 2014 2015 ' 9M15 9Mi16 ' 3Qi15 3Q16

B Purchases (includes accessories) lsed c ar sales net revenues

11,524 cars increase to support Car Rental growth



Period-end fleet
Quantity

o/
46°" 136 202

117,449 13,868
13.175

125,224 124,695
13,339 1135892

109,275 111,735 117,759
14.545 14,233

-+18,060

2010 2011 2012 2013 2014 2015 OM15 9M16

B cCarRental I Fleet Rental Franchising

The end of period fleet reached its peak of 136,202 cars in 9M16



Consolidated net revenues
R$ million

2010 2011 2012 2013 2014 2015 1 9M15 9M16

I Rental Pl Used car sales

Rental revenues grew 11.5%
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Consolidated EBITDA

R$ million

CAGR: 7.6% — -
9165 969.8 9348

821.3 875.6 E r \ i

649.5 | 7067 7446 |
| | | | | i E

2010 2011 2012 2013 2014 2015 ' 9M15 O9M16 ' 3Q15 3Q16

2010* | 2011* 2012 2013 |2014* | 2015 9M15 9M16 3Q15 3Q 16

Car Rental 45.3% | 46.9% | 40.9% | 36.8% | 38.7% | 31.8% : : 32.4% | 31.9%
Fleet Rental 68.0% | 68.6% | 66.4% | 65.5% | 60.0% | 62.2% : : 62.6% | 64.5%

15— N — — T
Rental Consolidated 52.3% 53.8% 49.3% 465% 453% 41.7% 42. 0% 42.9% 42.3% 42.1%
[ e s e e B e B I

(*)From 2012 onwards, accessories and freight of ne  w cars have been accounted directly in the costlin e, impacting EBITDA but
reducing depreciation costs.
(**) It considers the new appropriation criteria of the overhead, which is also appropriated to Semino  vos.

R$13.3 million increase in 3Q16 and R$37.9 million  in 9M16

11



Average depreciation per car  (nRs)

QRLoccaIiza Car Rental

=
1 2,076.6

&7

12

2010 2011 2012 2013 2014 2015 ! 9M16
Annualized
Average Price of cars purchased Cars Purchased
In RS Thousand
i 2015 E 2016 Increase in useful
! | life in 1516 24,799 | 2016
' 446 3387 : 208 3595
29.41 . !
| : 17,635
! : 5,123
f T : T I T T T 1
Price 2014 | Increase Price 2015 ! Increase  Price 9M16 1Q 2Q 3Q 4Q
The average depreciation increase in Car Rental is  due to:
» decelerated increase in new car prices
» acceleration of the renewal of fleet older than 12 months



Average depreciation per car  (nRs)

\JJ<r-l Fleet Rental

I 1,009 ! 4,592.3
4,133.0 IP| Effect | 4,202.1

2010 2011 2012 2013 2014

The drop in depreciation is due to a longer cycle

3,935.2

2015

3,835.9

9M16
Annualized

13



Consolidated EBIT

RS million
. o, —
CAGR: 8.87
6501 7267 7355 L o
595.7 _610.3 ; | !
_____ | 560.4  569.1
4821 s ; |
J I II ; | 1049 1878
2010 2011 2012 2013 2014 2015 ' OM15  9M16 ' 3Q15  3QI6

2010 2011 2012 2013 2014 2015 9M15 ‘ 9M16 3Q15 3Q16

Car Rental 38.5% 38.8% | 23.7% | 32.8% | 36.2% | 34.3%
Fleet Rental 46.2% 45.6% | 36.9% | 45.1% | 44.3% | 48.9%

P
39.1%
—

) P T
Consolidated 41.0% 41.1% 28.3%
e

R$7.1 million drop in EBIT is due to:
e R$13.3 million EBITDA increase

» offset by R$20.4 million higher depreciation

P
37.1% 38.8%
A —

36.0% | 28.1%
51.3% | 51.4%

P
41.0%
——

36.3% | 31.0%
48.5% | 50.8%

P
40.4%
—

P P
37.3% 35.4%
—

14



Consolidated net income

R$ million
CAGR: 9.9% -
250.5 2916 g4 ; 304.9

2010 2011 2012 2013 2014 2015 + 9M15 9M16

Reconciliation EBITDA x Net income

2010 2011 2012 2013 2014 2015 9M15 9M16 Var. R$ Var. %

102.9

| 3015

=

103.9

3016

3Q15 3Q16 Var. R$ Var. %

Consolidated EBITDA 649.5 821.3 875.6 916.5 969.8 934.8 706.7 7446 379 54% 2388 252.1 133 5.6%
Cars depreciation (146.3) (201.5) (232.4) (229.0) (207.4) (163.6) (119.5) (146.8) (27.3) 22.8% (34.8) (54.7) (19.9) 57.2%
Cars additional depreciation — IPI effect - - (1445)

Other property depreciation and amortization (21.1) (24.1) (32.9) (35.4) (35.7) (35.7) (26.8) (28.7) (19 7.1% (9.1) (9.6) (0.5 55%
EBIT 482.1 595.7 465.8 652.1 726.7 735.5 560.4 569.1 87 1,6% 194.9187.8 (7.1) -3.6%
Financial expenses, net (130.1) (179.0) (138.7) (110.6) (151.1) (202.7) (159.1) (170.8) (11.7) 7.4% (59.7) (53.7) 6.0 -10.1%
Income tax and social contribution (101.5) (125.1) (135.3) (157.2) (165.0) (130.4) (104.8) (93.4) 11.4 -10.9% (32.3) (30.2) 2.1 -6.5%
Income tax and social contribution — IPI effect - - 49.1

Net income of the period

The company is committed to the business profitabil

250.5 291.6 2409 384.3 410.6 4024 296.5 304.9 8.4 2.8%

ity

102.9 103.9 1.0 1.0%

15



Free cash flow

Free cash flow - R$ million 2010 2011 2012 2013 2014 2015 9M16
EBITDA 649.5 821.3 875.6 916.5 969.8 934.8 744.6
Used car sale revenue, net from taxes (1,321.9) (1,468.1) (1,520.0) (1,747.3) (2,018.2) (2,044.9) i (1,609.4)
(%]
& | Depreciated cost of cars sold (*) 1,203.2 1,328.6 1,360.2 1,543.8 1,777.0 1,769.1 1,438.4
T
g (-) Income tax and social contribution (57.8) (83.0) (200.9) (108.5) (113.1) (110.7) (73.8)
o
Change in working capital 54.5 (83.9) 37.1 2.9 (27.1) (30.0) (26.3)
Cash generated by rental operations 514.9 652.0 607.4 588.4 518.3 4735
Used car sale revenue, net from taxes 1,321.9 1,468.1 1,520.0 1,747.3 2,018.2 2,036.3 E 1,609.4
Fleet renewal investment (1,370.1) (1,504.5) (1,563.3) (1,819.7) (2,197.7) (2,278.4) i (1,756.1)

Net investment for fleet renewal (48.2) (36.4) (43.3) (72.4) (179.5) (242.1) (146.7)

Capex
Renewals

Fleet renewal — quantity 47,285 50,772 56,644 62,641 70,621 64,032 47,566

Investment, other property and intangibles investm ents (50.6) (59.9) (77.8) (47.5) (46.3) (29.7) (26.9)

15—
Free cash flow from ogeratlonsI net of fleet renewa Icagex 428.7 418.6 530.9 487.5 362.6 246.5 | 299.9

Fleet growth (investment) (540.3) (272.0) (55.5) (209.4) (286.8) 8.6
Change in accounts payable to car suppliers 111.3 32.7 (116.9) 89.7 334.4 (121.2)

(455.8)
193.6

Fleet growth (429.0)  (239.3)  (172.4)  (119.7) 47.6 (112.6) (262.2)

Capex - Growth

Fleet increase / (reduction) — quantity 18,649 9,178 2,011 7,103 9,183 (273) 12,346

Free cash flow after growth, and before interestan  d new HQ 179.3 358.5 367.8

New headquarters construction (0.5) (3.1) (2.4) (6.5) (148.3) (30.7) (52.1)

Free cash flow before interest 176.2 356.1 361.3 261.9

16

(*) without the technical discounts reduction up to 2010



Changes in net debt

R$ million
(262.2) (158.5)
J : T A . ] |
Free cash flow after _
fleet renewal and Increase in
before headquarters accounts
payable to
299.9 cars
suppliers
193.6
Net Debt Net Debt
12/31/2015 09/30/2016
(1,588.6) (1,880.2)

(52.1)
New (106.4)
(170.8) headquarters Dividends
Interest construction

(455.8)
Fleet
Increase of
12,346 cars

The increase of R$291.8 million in net debt was mai  nly due to fleet increase

The debt was impacted by R$248.0 million in anticip  ated payments to suppliers which
were due after 3Q16

17



Debt maturity profile (principal)

R$ million
As of September 30, 2016
921.7
s — I
523.1 619.5

299.1 II
99.5
Pl mm

770.0

10

672.5

2017 2018 2019

2020

Confortable cash position and debt profile

2021

18



Debt - ratios

Net debt vs. Fleet value

2010 2011 2012 2013 2014 2015
F 1 Net debt B Fleet value

BALANCE AT THE END OF PERIOD 2010(%)

Net debt / Fleet value 52% 51% 48% 48% 40%  44% 44%
Net debt / EBITDA(**) 2.0x 1.7x 1.4x 1.5x 1.4x 1.7x 1.9x
Net debt / Equity 1.4x 1.2x  0.9x 1.0x 0.8x  0.8x 0.9x
EBITDA / Net financial expenses 5.0x 4.6x  6.3X 8.3x 6.4x  4.6X 4.4x

(*) 2010 ratios based on USGAAP financial statemen ts
(**) Annualized

Comfortable debt ratios

19



ROIC versus cost of debt after taxes

169%  171% 559, 165% T 17.0%

— (5.0p.p.

9.5% 10.3% —

2010 2011 2012 2013 2014 2015 9M16

Annualized

=== ROIC == Cost of debt after taxes

2010 to 2014 ROIC considered income tax rate of 30% and 24.5% from 2015 on

ROIC was impacted by -0.3 p.p due to antecipated paym ents to suppliers

Spread of 5.0p.p. despite the adverse scenario and h  igh interest rates

20



Thank You!

Disclaimer

The material presented is a presentation of general backgro und information about LOCALIZA as of the date of the presenta tion. It is information in summary
form and does not purport to be complete. It is not intended to be relied upon as advice to potential investors. No represen tation or warranty, express or
implied, is made concerning, and no reliance should be place d on, the accuracy, fairness, or completeness of the informa tion presented herein.

This presentation contains statements that are forward-lo oking within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. Such forward-looking stat ements are only projections and are not guarantees of future performance. Investors are cautioned
that any such forward-looking statements are and will be, as the case may be, subject to many risks, uncertainties and fac tors relating to the operations and
business environments of LOCALIZA and its subsidiaries tha t may cause the actual results of the companies to be material ly different from any future results

expressed or implied in such forward-looking statements.

Although LOCALIZA believes that the expectations and assum ptions reflected in the forward-looking statements are rea sonable based on information
currently available to LOCALIZA’'s management, LOCALIZA ca  nnot guarantee future results or events. LOCALIZA expressl| y disclaims a duty to update any of
the forward-looking statement.

Securities may not be offered or sold in the United States unl ess they are registered or exempt from registration under th e Securities Act of 1933.

This presentation does not constitute an offer, invitation or solicitation of an offer to subscribe to or purchase any securities. Neither this presentation nor anything
contained herein shall form the basis of any contract or commitment whatsoever.

www.localiza.com/ri
Email: ri@localiza.com
Tel: 55 31 3247-7024
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