Teleconferéncia de
Resultados 3T16
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Destaques

®  Balanco liquido com caixa equivalente a R$ 1,8 bi, ou 50% dos depositos a prazo.

®  Folga de capital, com um indice de Basileia de 15,8%, sendo 15,3% no capital nivel I.

® indice de cobertura superior a 6%, resultado do importante incremento em provisdes nos ultimos periodos.

B Retracdo de aproximadamente 8% nas despesas de pessoal e administrativas no acumulado dos 9 meses.

®  Continuidade na gestao de passivos, com destaque para a diversificacao das fontes e maior pulverizacao dos depositos.
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Destaques Financeiros

RS milhdes
Carteira de Crédito’ Captacéo Total Patrimdnio Liquido
% '20,3% %
-0,5% -0,3% -1,1%
7.691 6.271 6.238 7.409 5.925 5.908 1.181 1.165 1.152
Set-15 Jun-16 Set-16 Set-15 Jun-16 Set-16 Set-15 Jun-16 Set-16
Lucro Liquido Margem Financeira ROAE
-0,9 p.p.
w T -5,8 p.p.
4,9% \01
10 —> »1p.p.
3,5% —
2,9%
T T T 1 2,0% 2’0% r T T 1
3T15 2T16 3T16 3T15 2T16 3T16
'7 -7 T T T 1 -2’4% '2,3%
3T15 2T16 3T16

TInclui Cartas de Lredito a utiiizar, Fiangas, 11tulos de Lreditos a Keceber e Titulos (debéntures, CRIs, eurobonds e cotas de fundos)
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Diversificacdao de Produtos e Receitas

Mix de Receitas

9m15 o9M16
; Tesouraria
bine Tesoot;orarla Pine 2,9%

Investimentos

7,2% ‘

Investimentos

4,3%
Mesa de Clientes ‘
11,2% Mesa de Clientes

20,0%
Crédito
66,5% Crédito
48,0%
Receitas de
Fiancas e Avais
18,0%
Receitas de
Fiangas e Avais
21,9%

Linhas de Negocio

= Crédito Corporativo: produtos de crédito e financiamento.

= Mesa para Clientes: produtos de administracao de riscos e hedge.

= Pine Investimentos: Mercado de Capitais, Assessoria Financeira e Project & Structured Finance.

Relagdes com Investidores | 3T16 | 4/15



Margem Financeira

Evolucao da Margem

0,1 p.p.
>

1,97% 2,05%

2716 3T16

Composicdo da Margem

RS milhoes

Margem Financeira

Resultado da intermediacao financeira 32 51 1 154 135
Efeito do overhedge (2) (21) 55 (62) 79
Resultado da intermediacao financeira 30 30 56 92 214
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Despesas e indice de Eficiéncia

Rigoroso controle de despesas.

Despesas de Pessoal e Administrativas

RS milhdes

3T16 AN 3T15 9IM16 9IM15
Despesas de pessoal 21 21 22 62 66
Outras despesas administrativas 17 16 20 49 55
Subtotal 38 37 42 111 121
Despesas nao recorrentes (3) 3) (4) 9) (7)
Total 35 34 38 102 114
Funcionarios' 339 337 375 339 375
“Incluiterceiros

Despesas e indice de Eficiéncia

0,
86,7% 77,6%
50122£——————"'——————>
Despesas de pessoal
22
20 21 21
17 mmm Qutras despesas
16 administrativas
——indice de Eficiéncia
Recorrente (%)
3T15 2T16 3T16
Relagdes com Investidores | 3T16 |

6/15



Carteira de Crédito

A carteira encerrou o periodo em RS 6,2 bilhoes...

RS milhdes

-18,9%
7
-0,5%
7
Trade finance: 5,4%1
7.691
626 6.933
6.608
485 438 6.271 6.238
351 339 Fianca: 33,7%
2.492
2.373
2.2 2122 2.104

m Repasses BNDES: 8,3%

m Capital de giro : 52,5%*

Set-15 Dez-15 Mar-16 Jun-16 Set-16

" Inclui cartas de crédito a utilizar.
2 Inclui debéntures, CRIs, cotas de fundo, eurobonds, carteira de crédito adquirida de instituicdes financeiras com coobrigacéo e pessoa fisica.
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Continua Gestao do Portfolio de Crédito

...com relevante diversificacao setorial.

Setores Rebalanceamento
Processamento de
Carne
2% Outros
Veiculos e Pegas
2% Allmentos 9% Imobilidrio H Imobiliario
Materiais de %
Construgdo e
Decoragao M Energia

2%

Mlneragao
2%

12%
Energia
12%

Agucar e Etanol
12%

ComérciO/—~
Varejista

it /—
Metalurgia

3%

Servigos
Especializados
4%
Comércio Exterior
5%

Agricultura
11%
Transportes e Engenharia
Telecomunicagdes Logistica 9%

5% 6%

6% 7% 6%
41% 41% 40% 38% 38%
Set-12 Set-13 Set-14 Set-15 Set-16

= Crescimento pulverizado (diminuicao do ticket médio e aumento do nimero de clientes).

M Agucar e Etanol

B Agricultura

H Engenharia
Transportes e

Logistica

Outros

= A carteira dos 20 maiores clientes apresentou mudanca na sua composicao acima de 25% ao longo dos Ultimos doze meses.

= A proporcao dos 20 maiores clientes sobre a carteira total manteve-se ao redor de 30%, em linha com pares.
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Qualidade da Carteira de Crédito

~85% dos créditos classificados entre AA-C.

Qualidade da Carteira de Crédito - Res. 2682 Non Performing Loans > 90 dias (Contrato Total)
30 de setembro de 2016

26,4%

AA-A 21%

o b 1,8% 1,7% 15%
23,9/) 1,1% 1,2% 1,3% 2
0,3%

set-14 dez-14 mar-15 jun-15 set-15 dez-15 mar-16 jun-16 set-16

F-H
5,3% L ) . -
Contratos em atraso: valor total dos contratos em atraso ha mais de 90 dias / Carteira de Crédito
D-E 34,6% excluindo Fiancas e Cartas de Crédito a Utilizar.
9,8%
Indice de Cobertura Garantias
193%

167% . <

127% Alienacao
15.1% Fiduciaria de
13.8% ’ Aplicagdes Produtos
Financeiras 39%
2%
7.7% 5,9% 6,1%
4’M
Set-15 Jun-16 Set-16 Alienacéo Recebiveis
CarteiraD-H ' ——Cobertura da Carteira Total > Cobertura da Carteira D-H Vencida > Fiduciaria de 13%
Iméveis
\Carteira D-H: Carte . » 45%
arteira D-H: Carteira D-H / Carteira de Crédito Res. 2682

2Cobertura da Carteira Total: Provisao/Carteira de Crédito Res. 2682

3Cobertura da Carteira Vencida D-H: Provisao/Carteira D-H Vencida
.
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Mesa para Clientes (FICC)

Solido trackrecord.

Valor Nocional por Mercado de Atuacdo Valor Nocional e Risco de Crédito de Contraparte (MtM)
30 de setembro de 2016 RS milhdes

Valor Nocional
MtM
= = MtM Estressado

Moeda 894
83% \
560 N
479
398
\ 315
\160 - - 166
~
Juros ~ - L 7 212 164
10% 7))
Commodities 3.270 ' 4.941 ' 4.845 ' 2.968 ' 3.833
7% Set-15 Dez-15 Mar-16 Jun-16 Set-16
Segmentos de Mercado Perfil da Carteira

) _ Cenario em 30 de setembro de 2016:
= Juros: Pré-fixado, Flutuante, Inflacdo, Libor

. Duration: 184 dias

= Moedas: Dolar, Euro, Libra, Délar Canadense, Dolar . MEM: RS 166 milhs
: milhoes
Australiano

. og e o 4 . ~ . A .
Commodities: Acucar, Soja (Graos, Farinha e Oleo), Milho, Cenario de Estresse (Dblar: +31% e Preco Commodities: -30%):
Algodao, Metais e Energia

u MtM Estressado: RS 164 milhoes

Relagdes com Investidores | 3T16 | 10/15



Pine Investimentos

PINE

92 colocacao no ranking em volume de operacdes de renda fixa de curto prazo, sendo o 5° colocado em numero de operacoes

. Mercado de Capitais: Estruturacao e Distribuicao de

Operacoes de Renda Fixa.

= Assessoria Financeira: Project & Structured Finance,

M&A e operacdes hibridas de capital.

Receitas

Operacdes Selecionadas

RS milhdes

10 10

9M15 9IM16

RS 469.000.000

Debénture
Sindicalizada

ViSG

RS 10.000.000

CCBI

COLORADO

Coordenador Lider

RS 10.000.000

CCB Estruturado

-V

DISTRIBUIDORA S/A

Coordenador Lider

faeroportos executivosnd
Estado de Sao Paulo

GRAN PETRO

Coordenador Lider

Julho, 2016

Setembro, 2016 Setembro, 2016 Setembro, 2016
RS 35.000.000 RS 38.000.000 RS 400.000.000
Assessoriano leilao de .
Debénture

Fianca Bancaria

Z ELES PIRES

Coordenador

Julho, 2016

Sindicalizada
~

ATLANTIC

Julho, 2016

RS 22.700.000

CPR

IACO

AGRICOLA S A

Coordenador Lider

Junho, 2016

RS 25.500.000
CPR

EUCALIPTO

Coordenador Lider

Maio, 2016

RS 35.000.000

CCB Estruturado

T

®

Coordenador Lider

Abril, 2016
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Captacao

Fontes de captacao diversificadas...

41% 53% 53% 52% 50%

7.409

692

545

806 759
17 61%8
156 |
2.600
1.321 1.570 1.662 1.939

Set-15 Dez-15 Mar-16 Jun-16 Set-16

RS milhdes

Caixa sobre Depositos

Trade Finance: 4,4%
Private Placements: 0,6%

® Multilaterais: 11,3%

m Mercado de Capitais
Internacional: 3,5%

H Letra Financeira: 4,4%
Mercado de Capitais Local:
3,4%

Repasses: 9%
Depositos a Vista: 0,5%

m Depdsitos a Prazo
Interfinanceiros: 2,3%
Depositos a Prazo PF: 44%

m Depositos a Prazo PJ: 6,4%

m Depositos a Prazo de
Institucionais: 10,4%
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Gestao de Ativos e Passivos

... apresentando prazos adequados em relacao aos ativos.

Alavancagem Crédito sobre Captacao Total

Carteira Expandida

m Carteira sem Fianca
70% 9 70% 70%
66% 69% o

6,5x
6,0x
5,6x 5,4% 5,4%
4,4x
I I3’9x - 3,6x 3,6x
Set-15 Dez-15 Mar-16 Jun-16 Set-16 ! ! ! ! !

Set-15 Dez-15 Mar-16 Jun-16 Set-16

Alavancagem: Carteira de crédito expandida / PL
Carteira de crédito excluindo fiangas e carta de crédito a utilizar / PL

Asset and Liability Management (ALM)

indice de Crédito sobre Captacao Total: Carteira de crédito excluindo fiancas e carta de
crédito a utilizar / Captagéo total

Depositos totais sobre Captacao Total

8.3 8.3 RS bilhées
R k
Obrigagdes por operagdes com
Ativos vinculados a compromissos 0,9 0,5 compromisso de recompra (REPO)
de recompra (REPO) _ Financiamento através de titulos e valores

mobilidrios
Dep6sitos a vista

Titulos e Valores Mobiliarios

2,9

Financiamento por depésitos, titulos
emitidos, empréstimos e repasses

Cobertura
de 143%

Carteira de Crédito 3,7

L

Outras Obrigagdes

-~

1,2

Outros Ativos

— 07 1 Patriménio Liquido

Ativos lliquidos 0,1

Ativos

Passivos

, . . RS milhdes
m Depé6sitos Totais Outros
7.409 6.859 6.270 5.925 5.908
36%
% 49%
61% 55% 52% ’

Set-12

Dez-15 Mar-16 Jun-16 Set-16
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Basileia lll

indice de Basileia de 15,8%, sendo 15,3% no capital Nivel I.

Set-15 Dez-15 Mar-16 Jun-16 Set-16

i . Capital Regulatério
Nivel Il m Nivel | = == =Minimo (10,5%)
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Relacdes com Investidores

Norberto Zaiet Junior
CEO

Joao Brito
CFO

Raquel Varela Bastos
Diretora de RI, Captacao & Distribuicao, Marketing & Imprensa

Luiz Maximo
Coordenador de Relacoes com Investidores

Kianne Paganini
Analista de Relacdes com Investidores

Fone: (55 11) 3372-5343

ri.pine.com
ri@pine.com

As afirmagdes contidas neste documento relacionadas a perspectivas sobre os negécios, projecdes sobre resultados operacionais e financeiros e aquelas relacionadas a perspectivas de crescimento do
PINE sdo meramente projecdes e, como tais, sdo baseadas exclusivamente nas expectativas da administragdo sobre o futuro dos negdcios. Essas expectativas dependem, substancialmente, das
condi¢des de mercado, do desempenho da economia brasileira e do setor (mudangas politicas e econdmicas, volatilidade nas taxas de juros e cambio, mudancas tecnolégicas, inflagdo, desintermediacéo
financeira, pressdes competitivas sobre produtos e precos e mudancas na legislacéo tributaria) e, portanto, sujeitas a mudangas sem aviso prévio. As informacées financeiras séo apresentadas neste
documento em milhdes de Reais e, portanto, os valores totais apresentados nas tabelas podem apresentar diferencas de arredondamento em relagéo ao somatério dos valores individuas das respectivas
linhas.

Relagdes com Investidores | 3T16 | 15/15



3Q16 Earnings Release
Conference Call

November, 16th 2016




Highlights

®  Liquid balance sheet with a cash position of RS 1.8 bi, equivalent to 50% of time deposits.

®  Excess capital, with a BIS ratio of 15.8%, being 15.3% in Tier | Capital.

®  Loan portfolio coverage ratio over 6% as a result of the significant increase in provisions in the previous periods.

® Retraction of approximately 8% in personnel and administrative expenses in the accumulated of 9 months.

®  Continuous liability management with a diversified portfolio and adequate terms.
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Financial Highlights

RS million
. 1 . .
Total Loan Portfolio Total Funding Shareholders' Equity
% -20.3% %
-0.3%
-0.5% . s
— — gﬁ
7,691 6,271 6,238 7,409 5,925 5,908 1,181 1,165 1.152
sept-T> - Jun-te sept16 Sept-15  Jun-16  Sept-16 Sept-15  Jun-16  Sept-16
Net Income NIM ROAE
-163.7% %
4.9% -580 bps.
—
10 3.3% 10 bps.
' 2.0% 2.0% 3.5% —
3Q15 2Q16 3Q16 : : . , . . . .
3Q15 2Q16 3Q16 3Q15 2Q16 3Q16
-7 -7 -2.4% -2.3%

" Includes Stand by LCs, Bank Guarantees, Credit Securities to be Received and Securities (bonds, CRIs, eurobonds and fund shares)
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Product and Revenue Diversification

Revenue Mix

9M15 9M16
Treasury
Pine Treg;,ury Pine 29%

; Investimentos
Investimentos

4.3% 7.2%
FICC \
11.2% FICC

20.0%

Bank Guarantees
21.9%

Business Lines

Credit

66.5% Credit

48.0%

Bank Guarantees
18.0%

= Corporate Credit: credit and financing products

= FICC: instruments for hedging and risk management

= Pine Investimentos: Capital Markets, Financial Advisory and Project & Structured Finance
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Net Interest Margin

NIM

10 bps.

1.97% 2.05%

2Q16 3Q16

NIM Breakdown

RS million
3Q16 2Q16 3Q15 9IM16 9M15

Financial Margin
Income from financial intermediation 32 51 1 154 135
Overhedge effect (2) (21) 55 (62) 79
Income from financial intermediation 30 30 56 92 214
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Expenses and Efficiency Ratio

Rigorous cost control.
Personnel and Administrative Expenses

RS million

3Q16 2Q16 3Q15 9IM16 9M15
Personnel expenses 21 21 22 62 66
Other administrative expenses 17 16 20 49 55
Subtotal 38 37 42 111 121
Non-recurring expenses (3) (3) (4) 9) (7)
Total 35 34 38 102 114
Employees’ 339 337 375 339 375

“Including outsourced ones

Expenses and Efficiency Ratio

0,
86.7% 77.6%
50-6%/
Personnel Expenses
22 20 21 21
17 mmm Other administrative
16 expenses
— Recurring Efficiency
Ratio (%)
3Q15 2Q16 3Q16
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Loan Portfolio

The portfolio amounted to R$6.2 billion...

RS million

-18.9%
7
-0.5%
7 1
Trade finance: 5.4%
7,691
626 6,933
6,608
8 438 6,271 6,238
351 339 Bank Guarantees: 33.7%
2,492
2,373
2,250 i ) 104

m BNDES Onlending : 8.3%

2
m Working Capital: 52.5%

Sept-15 Dec-15 Mar-16 Jun-16 Sept-16

" Includes Stand by LC
2Includes debentures, CRIs, Hedge Fund Shares, Eurobonds, Credit Portfolio acquired from financial institutions with recourse and Individuals
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Continuous Loan Portfolio Management

...with improved sector diversification.
Sectors Rebalance

Meatpacking

) 2% Other
Vehicles and Parts 9% Real Estate

2% ood Industry
1% / 12%

Construction

Material \

2%
Energy
Mining 12%
% T~

Retail_/~

3%

H Real Estate

M Energy

B Sugar and Ethanol

B Agriculture

6% 6% . .
Metallurgy Sugar alrw;yEthanoI 7% 6% u Engmeermg
3% g
Specialized Transportation
Services 41% 41% 40% 38% 38% and Logistics

4%
Foreign Trade
5%

Others

Agriculture
11%

Transportation Engineering

Telecom and Logistics 9%
5% 6%

Sept-12 Sept-13 Sept-14 Sept-15 Sept-16

" Diversified growth (lower tickets and increased number of active clients)
" The composition of the portfolio of the 20 largest clients changed by over 25% in the past twelve months.

" The share of wallet of the 20 largest clients remained at around 30%, in line with market peers.
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Loan Portfolio Quality

~85% of the loan portfolio is classified between AA-C ratings.

Loan Portfolio Quality - Res. 2,682 Non Performing Loans > 90 days (Total Contract)
September 30t, 2016
B
26.4%
AA-I:‘ 2 1.8%
23.9% 1% d 12% 17% 13% 15%
0.3% ]
sept-14 ‘ dec-14 ‘ mar-15 ‘ jun-15 ‘ sept-15 ‘ dec-15 ‘ mar-16 ‘ jun-16 ‘ sept-16
F-H
5.3%

D-E 34.6% Contracts Overdue: total amount of the contracts overdue for more than 90 days / Loan Portfolio

9.8% excluding Bank Guarantees and Stand-by Letters of Credit.

Credit Coverage Collaterals

167% 193% Products
127% Pledge
15.1% Investments 39%
13.8% 2%
7.7% 5.9% LAk
4~M
: : ‘ . Receivables
Set-15 Jun-16 Set-16 Properties 13%
Carteira D-H 1 = Cobertura da Carteira Total 2 === Cobertura da Carteira D-H Vencida? Pledge °
1D-H Portfolio: D-H Portfolio / Loan Portfolio Res. 2,682 45%

2Coverage of Total Portfolio: Provisions / Loan Portfolio Res. 2,682
3Coverage D-H Overdue Portfolio: Provisions / D-H Overdue Portfolio
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FICC

Solid trackrecord.
Client Notional Derivatives by Market

Notional Value and MtM

September 30t, 2016 RS million
Notional Amount
MM
Currencies == == Stressed MtM
83% 894
\
560 N
479
398
\ 315
\160 o= 166
; = s 212 164
Fixed Income ~ - >
10% 7Y
3,270 4,941 4,845 2,968 3,833
Commodities ' ' ' '
Sept-15 Dec-15 Mar-16 Jun-16 Sept-16

7%

Market Segments

Portfolio Profile

= Fixed income: Fixed, Floating, Inflation, Libor

u Currencies: Dollar, Euro, Yen, Pound, Canadian Dollar,
Australian Dollar

= Commodities, Sugar, Soybean ( Grain, Meal and Qil), Corn,
Cotton, Metals, Energy

= Scenario on September 30th, 2016:
= Duration: 184 days

u Mark-to-Market: RS 166 million

Stress Scenario (Dollar: +31% and Commodities Prices: -30%):

u Stressed MtM : RS 164 million
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Pine Investimentos

" Capital Markets: Structuring and Distribution of Fixed
Income Transactions.
" Financial Advisory: Project & Structured Finance, M&A,

and hybrid capital transactions.

Fee Generation

Selected Transactions

PINE

9th place in number of short-term transactions in fixed income, being the 5th player in number of transactions

RS 469,000,000

Debenture

VISG

September, 2016

RS 10,000,000

CcBl

COLORADO

Lead Coordinator

September, 2016

RS 10,000,000

Structure CCB

-V

DISTRIBUIDORA S/A

Lead Coordinator

September, 2016

R$ million

10 10

9M15 9IM16

RS 35.000.000
Structure CCB
b
GRAN PETRO

Lead Coordinator

July, 2016

RS 38,000,000

Bank Guarantee

?T ELES PIRES

Coordinator

July, 2016

R$ 400,000,000

Debenture
~

ATLANTIC

July, 2016

R$22,700,000

CPR

IACO

GRrRICoOL

Lead Coordinator

June, 2016

R$25,500,000
CPR

EUCALIPTO

Lead Coordinator

May, 2016

R$35,000,000

Structure CCB
RGER
BYNG,

Lead Coordinator

April, 2016
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Funding

Diversified sources of funding...

41% 53% 53% 52% 50%

7,409

692

6,270
5,908

296
. 256 133
7 5
106 |
2,600
1,321 1,570 1,662 1,939

Dec-15 Mar-16 Jun-16

Sept-15

Sept-16

R$ million

Cash over Deposits

Trade Finance: 4.4%
Private Placements: 0.6%

B Multilateral Lines: 11.3%

m International Capital Markets:
3.5%

m Financial Letter : 4.4%
Local Capital Markets: 3.4%
Onlending: 9%
Demand Deposits: 0.5%

m Interbank Time Deposits: 2.3%
High Net Worth Individual Time
Deposits: 44%

m Corporate Time Deposits: 6.4%

| |nstitutional Time Deposits:
10.4%
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Asset & Liability Management

... matching assets’ and liabilities’ duration.

Leverage Credit over Funding Ratio
Expanded loan Porfolio
m Loan Portfolio excluding
Bank Guarantees 70%
o o 70% 70%
66% 69%
6.5x
6.0x
5.6x 5.4x 5.4x
4.4x
I 39 3.7 3.6x 3.6x
Sept-15 Dec-15 Mar-16 Jun-16 Sept-16 Sept-15 Dec-15 Mar-16 Jun-16 Sept-16
Leverage: Expanded Loan Portfolio / Shareholders’ Equity Credit over Funding ratio: Loan Portfolio excluding Bank Guarantees and Stand-by Letters of
Expanded Loan Portfolio excluding Bank Guarantees and Stand-by Letters of Credit / Credit / Total Funding
Shareholders’ Equity
Asset and Liability Management (ALM) Total Deposits over Total Funding
RS billion . R$ million
8.3 8.3 m Total Deposits Others
Cash and cash equivalents 0.9 0.5 REPO Financing 7’409 6,859 6, 270 5’925 5,908

Assets financed through REPOs
8 Secured funding

Demand deposits

) ' 36%
Trading portfolio assets

559% 52% 49%

61%

Unsecured funding

Coverage
of 143%

Other liabilities

Credit Portfolio

Other assets
1.2 Equity

Illiquid assets

Assets Liabilities Sept-15 Dec-15 Mar-16 Jun-16 Sept-16
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Capital Adequacy Ratio (BIS), Basel Il

BIS ratio of 15.8%, being 15.3% in Tier | Capital.

Set-15 Dez-15 Mar-16 Jun-16 Set-16

‘ ) Minimum Regulatory
Tier Il m Tier | == == "(apital (10.5%)
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Investor Relations

Norberto Zaiet Junior
CEO

Joao Brito
CFO

Raquel Varela Bastos
Head of Investor Relations, Funding & Distribution, Marketing & Press

Luiz Maximo
Investor Relations Coordinator

Kianne Paganini
Investor Relations Analyst

Phone: (55 11) 3372-5343

ir.pine.com
ir@pine.com

This report may contain forward-looking statements concerning the business prospects, projections of operating and financial results and growth outlook of PINE. These are merely projections and as such
are based solely on management’s expectations regarding the future of the business. These statements depend substantially on market conditions, the performance of the sector and the Brazilian economy

(political and economic changes, volatility in interest and exchange rates, technological changes, inflation, financial disintermediation, competitive pressures on products and prices and changes in tax
legislation) and therefore are subject to change without prior notice.
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