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Destaques Operacionais 2T17

Numero de diarias (mil)— Aluguel de Carros Numero de didrias (mil)— Aluguel de Frotas

9% 3,012

2.761

2T16 2717 2T16 2717

Numero de carros vendidos Frota de final de periodo

¢l 151.750
J
12.784

20

Y 20.201 124.773
860 fo 13.695

13.839

100.578

2T16 2T17 2716 2717

M Aluguel de Carros M Gestdo de Frotas Franchising

151.750 carros na frota em 30/06/2017



Destaques Financeiros 2T17

Receita liquida (RS milhdes) EBITDA (RS milhdes)

29 ,7°/° 1.345,7 21 5% 298,7
234,3 I I
2T16 2717 2T16 2T17

M Seminovos M RAC e Franchising H Gestao de frotas

EBIT (RS milhdes) Lucro Liquido (RS milhdes)

e
3V 235,6 Recorg,
179,0
I I I I
2T16 2117 2T16 2117

Lucro recorde de R$129,3 milhdes no trimestre



Aluguel de Carros
NUmero de Diéarias (mil)

CAGR: 7,9% —
18.662

15.566

15.416 2%

21

13.749 14.242

10.874

8.550

2012 2013 2014 2015 2016 ' 1516 1517 2T16 2T17
Receita liguida (R$ milhges)
CAGR: 6,9% —
1280, 12580 peon o
’ 20,0 Yo
c675 5009 AP

2012 2013 2014 2015 2016 ' 1S16 1S17 - 2T16 2717

Crescimento de 29,2% no volume do RAC e de 21,2% na receita liquida no 2T17



Aluguel de Carros
Diaria média— Em RS
-6,7%

79,3
—74,1

- o

1T16 2T16 3T16 4T16 1T17 2717

Taxa de Utilizacao

73,7% 75,3%
/70

73,4% 71.5% 73,5%

1T16 2T16 3T16 4T16 1T17 2717

A gqueda da diaria média foi compensada por controle de custos, ganho de
produtividade e forte crescimento aumentando a rentabilidade.



Evolucdo do numero de agéncias - Aluguel de Carros

Numero de agéncias de aluguel de carros (Brasil e exterior)

524 542 540 564 561 579 577

2012 2013 2014 2015 2016 1T17 2T17

MW Agéncias Proprias — Brasil MW Agéncias Franqueadas - Brasil I Agéncias Franqueadas - Exterior

35 agéncias adicionadas a rede propria no 1S17



Gestao de Frotas
NUamero de Diarias (mil)

CAGR: 1,5% —_

10.601 10.844 10.363 10.901 11.240 7 ’9%

2012 2013 2014 2015 2016 1S16 1S17 2T16 2T17
Receita liquida (R$ milhdes)
CAGR: 5,0% —
535.7 575,9 571,9 608,5 o515 10,0%
317,9 349,7 10,6%

2012 2013 2014 2015 2016

1S16 1517 2T16 2T17

Crescimento de 9,1% no volume de diarias e de 10,6% na receita liquida no 2T17



Investimento liquido

Aumento (reducéo) da frota * (quantidade)

Nite 19.384
7.103 — (273) 87.833
2.011 ——*—~  79.804 —_— 10.548
————  69.744 70.621

64.03264.305
58.655 56.644 62.641

131.009 30.187 !

2012 2013 2014 2015 2016 1S16 1S17

2T16 2T17
| Carros Comprados M Carros Vendidos * Nao considera os carros roubados / sinistrados.

Investimento liqguido na frota (R$ milhses)

947,0
—
465,0 2335 3.289,6 ,
278,9 o ' : 5814
98,8 ———— 24832 >y : :
278, 721,7
2.044,9 ]

407,0 ‘ '

2012 2013 2014 2015 2016 ! 1S16 1S17  2T16 2T17
B Compras (inclui acessorios) M Receita liquida de venda

51.058 carros comprados no 1S17



Expansao darede de seminovos

+14 lojas em 2016 e 1517 Y
91

+4 lojas de 2012 a 2015 .

74 75 77 84

2012 2013 2014 2015 2016 ! 15817

Novas lojas serdo adicionadas para suportar o forte crescimento do Aluguel de Carros



Frota de final de periodo

Quantidade

143.131 151.750

125.224 124.695 : 124.773 oz
111.735 117.759 | | +5.662
i -+22.226

Bl 75.350980% 10070

2012 2013 2014 2015 2016 | 1S16 1S17

B Aluguel de carros I Gestéo de frotas Franchising

O aumento de 22.226 carros no RAC sem impactar a taxa de utilizacéo
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Receita liquida consolidada

R$ milhdes
CAGR: 8,8% - . |
— 3.892,2 3.928,0 4.439.3 | E
31667 52002 muy ’ . »sP i
39,1%
| ' ggaq 13457
E E ’ ) 767.8
5 i |
2012 2013 2014 2015 2016 ' 1S16  1S17 ' 2T16  2T17

B Aluguel I Seminovos

Aumento de 39,7% na receita consolidada no 2T17
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EBITDA consolidado

R$ milhdes

CAGR: 3,8% .
916,5 969,8 934.8 1.015,6

875,6 E 20,90/0 i ' : ‘
| 4927 595,6 i - 5%
e ws

2012 2013 2014 2015 2016 | 1S16 1S17 | 2T16 2T17

Margem EBITDA:

202 | 2015 | 20ur | oot | oo [ isis | 1517

Aluguel de carros 40,9% | 36,8% 38, 7% 31,8% 32,3%
1 N R P

Aluauel Consolidado 49|3% 46I5% 4513% 41I7% 42I3% 43i3% 43|4%

(*) A partir de 2014 as despesas do overhead passaram a ser apropriadas também para o Seminovos

2T16 2T17
31,6% 34,0%

65,0% 61,8%
P

42 6% 42,4%
[

A margem EBITDA da Gestéo de Frotas reflete o contexto de menores taxas

de juros e de depreciacéo
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Depreciacao média por carro por ano - emRs

Aluguel de Carros

1.452 1494 1573 1 1485 1395

1.896 1.270 1.251

1T17% 2T17*

* anualizado

2012 2013 2014 2015 2016 1T16* 2T16* 3T16* 4T16*

Gestao de Frotas

| Eeito 1 4.592 4505 4.175

1T17* 2T17*

* anualizado

2012 2013 2014 2015 2016 . 1T1ie* 2T16* 3T16* 4T716*

A queda na depreciacéo reflete a melhora na expectativa do valor de venda dos carros
13



EBIT consolidado

R$ milhdes

CAGR: 6,0% nd
— 726,7 735,5 771,1

6103  652,1 :’
' Efeito 1P1 I I I I I I I I 3815 2636
1 il

2012 2013 2014 2015 2016

(AR
~
e
o
N
w
S
(=)

2T16 2T17

Margem EBIT calculada sobre as receitas de aluguel:

Aluguel de carros | 23,7%  32,8% | 36,2% | 34,3% | 30,2% 32,5%
Gestdo de frotas | 36,9% | 45,1% | 44,3% | 48,9% | 51,2% 50,6%
1 [ N Y S P P e

P
Consolidado 2813% 3711% 3818% 3911% 3618% 3814% 40I2% 36I4% 40I8%

Aumento nas margens de EBIT no Aluguel de Carros e Gestéo de Frotas

14



Lucro liquido consolidado

R$ milhdes
CAGR: 5,0% —
— 3843 4106  402,4 4093 | i
,_3_3_6_ _3_ : 2A'1o/° : \
: Ef(fl_t?_lPI : : 20 249 5 : 31,90/0
Fl I LI
; pm F A
2012 2013 2014 2015 2016 | 1S16 1S17 | 2T16 2T17

2012 2013 2014

2015

2016

Reconciliacdo EBITDA x lucro liquido

EBITDA Consolidado 875,6 916,5 969,8 934,8 1.015,6
(232,4) (229,0) (207,4) (163,6) (206,3) (92,1) (112,0)

(144,5) - - - - s s

492,7 595,6

Depreciacéo de carros

Depreciacéo adicional de carros— efeito IPI

1S16 1S17 Var.R$ Var. %

102,9 20,9%
(19,9) 21,6%

2T16 2T17 Var. R$Var. %

234,3 298,7
(45,8) (54,1)

64,4 27,5%
(8,3) 18,1%

Depreciacdo e amortizagdo de outros imobilizados  (32,9) (354) (35,7) (35,7) (38,2) (19,1) (18,0 1,1 -58% (9,5) (9.0 0,5 -5,3%
EBIT 465,8 652,1 726,7 7355 7711 3815 4656 84,1 220% 179,0 2356 56,6 31,6%
Despesas financeiras, liquidas (138,7) (110,6) (151,1) (202,7) (243,5) (117,2) (142,0) (24,8) 21,2% (49,5) (67,2) (17,7) 35,8%
Imposto de renda e contribui¢do social (135,3) (157,2) (165,0) (130,4) (118,3) (63,3) (74,1) (10,8) 17,1% (31,5) (39,1) (7.6) 24,1%

Imposto de renda e contribui¢do social — efeito IPI 49,1

Lucro liquido do periodo 240,9 384,3 410,6 402,4 409,3g 201,0 2495 485 24,1%

Aumento de 31,9% no lucro do 2T17

98,0 129,3

31,3 31,9%

15



Fluxo de caixa livre

374,6

40,7 224,1
won | ||
T 161,2
(45,2) -—
(62,9)
Caixa gerado Capex Outros Capex Capex Caixa livre Nova Sede Caixa livre
pelo aluguel renovagao da crescimentoda  depois do antes dos juros
frota frota crescimento

R$161,2 milhdes de free cashflow

16



Fluxo de caixa livre

Caixa livre gerado - R$ milhdes

EBITDA
., | Receitanavendados carros liquida de impostos (1.520,0) (1.747,3) (2.018,2) (2.044,9) (2.342,5) i (1.526,3)
()
'S, | Custo depreciado dos carros baixados 1.360,2 1.543,8 1.777,0 1.769,1 2.102,5 1.378,7
IS
g (-) Imposto de Renda e Contribuicdo Social (100,9) (108,5) (113,2) (110,7) (93,3) (59,0)
© Variacao do capital de giro 37,1 2,9 (27,1) (30,0) 113,2 (14,4)
Caixa livre gerado pelas atividades de aluguel
o Receita na venda dos carros liquida de impostos 1.520,0 1.747,3 2.018,2 2.036,3 2.342,5 1.526,3
3'5 % Investimento em carros pararenovacéo da frota (1.563,3) (1.819,7) (2.197,7) (2.278,4) (2.563,6) i (1.672,3)
Q.
S % Investimento liquido para renovacao da frota (179,5) (242,1) (221,1) (146,0)
[a g
Renovacao da frota — quantidade 70.621 64.032 68.449 40.510
Investimentos, outros imobilizados e intangiveis (77,8) (47,5) (46,3) (29,7) (42,2) (45,2)
Caixa gerado pela operacao, liguido do capex derenovacao . o009 45/ 0 25020 2400 032,21 1004
Investimento em carros (55,5) (209,4) (286,8) 8,6 (726,0) i (435,4)
Aumento (reducdo) na conta de fornecedores de carros (116,9) 89,7 3344 (121,2) 190,7 i 476,1

Capex para crescimento da frota

Capex
Crescimento

Aumento (reducéo) da frota — quantidade

Caixa livre depois crescimento, antes dos juros e da nova sede

(172,4)
2.011

(119,7)
7.103

(112,6)
(273)

(535,3)
19.384

40,7
10.548

Construcao da nova sede

(2,4)

(6,5)

(148,3)

(30,7)

(84,4)

(62,9)

Caixa livre gerado antes dos juros




Movimentacéao da divida

R$ milhdes
+41,4 +40,7 (149,5)
I . 1 I . \ I . 1

Aumento na
conta de

fornecedores
de carros

Caixa gerado pela 476,1

operacao, liquido

do capex de
renovacao
183,4 L. P
Divida liquida Divida liquida
31/12/2016 30/06/2017
(2.084,0) | (2.151,4)
62,9
No(va sg:de (gg’g)

(435,4)

| Reducao de
1 caixa pelo
aumento da
frota

O aumento da frota em 10.548 carros nao impactou a divida liquida

18



Perfil da Divida (principal)

R$ milhdes

Em 30/06/2017
2.024,9

770,0 672,5 700,0

653,2

2018 2019 2020 2021 2022 2023 2024

Forte posicao de caixa e confortavel perfil de divida

19



Divida - ratios

Divida liquida x Valor da frota

2012 2013 2014 2015 2016 1S17
B ¥ Dividaliquida M Valor dafrota
SALDOS EM FINAL DE PERIODO 2012 2013 2014 2015 2016
Divida liquida / Valor da frota 48% 48% 40% 44% 45% 41%
Divida liquida / EBITDA(*) 1,4x 15x  14x  17x  2,1x
Divida liquida / Patriménio liquido 0,9x 1,0x 0,8x 0,8x 0,9x 0,9x
EBITDA / Despesas financeiras liquidas 6,3X 8,3X 6,4X 4,6X 4,2X 4,2x

(*) anualizado

Baixo nivel de alavancagem suporta a estratégia de crescimento
20



ROIC versus Custo da divida apos impostos

17,8%

17,0%

16,9% 16,7% 15,7%

9,8p.p.
10,6p.p. 10,7p.p. P-P

P 0 10,2%
8,0% 9% 8,8%

6,3% 6,0%

6,9p.p.

2012 2013 2014 2015 2016 1S17

. . anualizado
=== ROIC === Custo da divida apds impostos

ROIC calculado considerando aliquota efetiva de IR/CS para cada ano

Compromisso com a geracao de valor da Companhia

21



Obrigado!

Aviso - Informacgdes e projecdes

O material que se segue € uma apresentacdo de informagfes gerais de antecedentes da LOCALIZA na data da apresentacdo. Trata-se de informacgao resumida
sem intencdes de serem completas, que ndo devem ser consideradas por investidores potenciais como recomendacao.

Esta apresentacdo contém declaragGes que ndo sdo garantias do desempenho futuro. Advertimos os investidores de que as referidas declaracdes e informacdes
prospectivas estdo e estardo, conforme o caso, sujeitas a muitos riscos, incertezas e fatores relativos as operacdes e aos ambientes de negdcios da LOCALIZA e
suas controladas, em virtude dos quais os resultados reais das empresas podem diferir de maneira relevante de resultados futuros expressos ou implicitos nas
declaragbes e informagdes prospectivas.

Embora a LOCALIZA acredite que as expectativas e premissas contidas nas declaracdes e informacfes prospectivas sejam razoaveis e baseadas em dados
atualmente disponiveis a sua administragdo, a LOCALIZA ndo pode garantir resultados ou acontecimentos futuros. A LOCALIZA isenta-se expressamente do dever
de atualizar qualquer uma das declaracdes.

Esta apresentacdo ndo constitui oferta, convite ou solicitacdo de oferta de subscricdo ou compra de quaisquer valores mobiliarios. Nem esta
apresentacao nem qualquer coisa aqui contida constituem a base de um contrato ou compromisso de qualquer espécie.

www.localiza.com/ri
Email: ri@localiza.com
Telefone: 55 31 3247-7024
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2Q17 Operational Highlights

Rental days evolution (thousand)- Car Rental Rental days evolution (thousand)- Fleet Rental

s92% 5,566
9 A%

4,308 3,012

2,761

2Q16 2Q17 2Q16 2Q17

Cars sold- consolidated Fleet at end of the period

(&% 151,750
L 12,784

600/0 20,201 124,773
o- 13,695

13,839

100,578

2Q16 2Q17 2Q16 2Q17
M Car Rental M Fleet Rental Franchising

151,750 cars on 06/30/2017



2Q17 Financial Highlights

Net Revenues - (R$ million) EBITDA - (R$ million)

%
39.17° 1,345.7 <
(v}
- 21 298.7
2Q16 2Q17 2Q16 2Q17

M Seminovos M RAC and frachising M Fleet Rental

EBIT (RS milhdes) Net Income (R$ million)

6°/° Record
235.6 )
B I I 319/0 I129 3I
2Q16 2Q17 2Q16 2Q17

Record profit of R$129.3 millions in the 2Q17



Car Rental _
Number of Daily Rentals (thousand)

CAGR: 7.9%
14,242 15,416 15,566

—
18,662

13,749

2012 2013 2014 2015 2016 : 1H16 1H17 ! 2Q16 2Q17
Net Revenues (R$ million)

CAGR: 6.9% —
1,428.0
1,284.4 1,258.0

1’0;,_7 1,163.5

2012 2013 2014 2015 2016 - 1H16 1H17

2Q16 2Q17

Growth of 29.2% in daily rentals and of 21.2% in net revenues in 2Q17 4



Car Rental Average daily rental rate — In R$
-6.7%

79.3
—74.1

- o

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17

Utilization Rate Evolution — Car Rental

13.7% _>3% Ul

73.4% 71.5% 73.5%

I
[ I 1

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17

The average daily rental rate decrease was offset by cost control, productivity
gains and strong growth, increasing profitability.



Car Rental network evolution

Number of car rental locations (Brazil and abroad)

540 564 561 579 577

524 542

2012 2013 2014 2015 2016 +1Q17 2Q17

I Localiza’s branches - Brazil [ Franchisees” branches - Brazil Franchisees” branches - abroad

35 corporate branches were added to the network in 1H17



Fleet Rental
Number of Daily Rentals (thousand)

CAGR: 1 .5% N
10,601 10,844 10,363 10,901 11,240

7.9%

5,943 9%

5,507

2012 2013 2014 2015 2016

1H16 1H17

2016 2017

Net Revenues (R$ million)

CAGR: 5.0% —
571.9 SN 510

575.9

2012 2013 2014 2015 2016  1H16 1H17

2016 2017

9.1% growth in daily rentals and 10.6% growth in net revenues in 2Q17



Net investment Fleet Expansion (reduction)* (quantity)

9,183 19,384
2011 ,_7/1\01 ’ : (273) . N
J 79,804 o 87,833

—— 69,744
58,655 56,644

10,548

62,641 64,032 64,305 S

31,009 30,187

2012 2013 2014 2015 2016 | 1H16 1H17 2Q16 2Q17
Bl Cars purchased [ Cars sold * It does not consider theft / crashed cars.
Net Investment in Fleet (R$ million)
947.0
/_H ;

_ 465.0 233.5 3,289.6 i 5814 |

98.8 : 2,483.2 l ——
’ 2,342.6 ! 721.7

117.5 2,107.7 . el

/__A__\
1,133.94 916.4

2012 2013 2014 2015 2016

1H16 1H17

2Q16 2Q17

B Purchases (includes accessories) [ Used car sales net revenues

51,058 cars purchased in the 1H17



Number of points of sale

+14 Points of sale in 2016 and 1Hl,1

e from 2012 to 2015

+4 points of sal

74

84 91

73 75 77

2012 2013 2014 2015 2016 i 1H17

New points of sale will be added to support the strong growth of the Car Rental Division



Period-end fleet
Quantity

151,750
124,773

32,726

111,735 117,759

125,224 124,695

o R | +5,662

o Nys:l +22,226

78,352 98.8%
—

2012 2013 2014 2015 2016 1H16 1H17

B car Rental I Fleet Rental Franchising

Increase of 22,226 cars in the Car Rental Division without impacting the utilization rate
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Consolidated net revenues
R$ million

CAGR: 8.8% —

3,892.2 3,928.0

3,506.2

3,166.7 E i
5 i 39.7%
! ' 9631 1,345.7
! : : ), 767.8
! ' mﬂ;ﬁ_@ 77.9
2012 2013 2014 2015 2016 E 1H16 1H17 E 2Q16 2Q17
I Rental Pl Used car sales

39.7% increase in consolidated revenue in 20Q17



Consolidated EBITDA

R$ million

CAGR: 3.8% N
ecp 9165 9698 o348 10156

+ R$64.4

20.9%

. 4927 5956 57.5%
B e
2012 2013 2014 2015 2016 | 1H16  1H17 | 2016 2017

EBITDA margin:

EXIET ¢
P P . P

43.3% 43.4% 42.6% 42.4%
B B B

Rental Consolidated MMMMM
Used Car Sales 420 "B 7o | 60% _73%  55%_ _6l% 60k 53k

(*) It considers the new appropriation criteria of the overhead, which is also appropriated to Seminovos.

The EBITDA margin of Fleet Rental reflects the context of
lower basic interest rates and depreciation

12



Average depreciation per car (inRs)

Car Rental

1,452 1,494 1,573 1,485

1,896 1,270 1,251

1,372

1Q16* 2Ql6* 3Ql6* 4Qi16* ' 1Q17*

2012 2013 2014 2015 2016

2Q17*

*annualized

Fleet Rental

| feo | 4992 420 oo 4,175

2012 2013 2014 2015 2016 1Q16* 2Ql6* 3Ql16* 4Qi16* ' 1Q17*

Depreciation is calculated based on the expectation of the future value of the car

2Q17*

*annualized

13



Consolidated EBIT

RS million
CAGR: 6.0% =
726.7 735.5 Lo |
i 610. 3 6521 | 22.0% | .
! iy et | | 3g15 4656 11.6%
I E I I 1790 2356
2012 2013 2014 2015 2016 i 1H16 1H17 | 2Q16  2Q17

Consolldated Zﬁuié ﬁmé ﬁﬁlﬁé ﬁgllé ﬁﬁlﬁé 384% 402% 364% 408%

EBIT Margin increase in the Car Rental and Fleet Rental Division

14



Consolidated net income

R$ million

CAGR: 5.0% .

384.3 410.6 402.4 409.3 20 2%

2012 2013 2014 2015 2016

Reconciliation EBITDA x Net income 2012 2013 2014 2015

1H16 ~ 1H17 1 2Q16  2Q17

1H16 1H17 Var.R$ Var. % @ 2Q16 2Q17 Var. R$\Var. %

Consolidated EBITDA 875.6 916.5 969.8 934.8 1,015.6 492.7 595.6 102.9 20.9% 234.3 298.7 64.427.5%
Cars depreciation (232.4) (229.0) (207.4) (163.6) (206.3) (92.1) (112.0) (19.9) 21.6% (45.8) (54.1) (8.3) 18.1%
Cars additional depreciation — IPI effect (144.5)

Other property depreciation and amortization (32.9) (35.4) (35.7) (35.7) (38.2) (19.1) (18.0) 11 -58% (9.5 (9.0 0.5 -5.3%
EBIT 465.8 652.1 726.7 7355 7711 3815 4656 84.1 22.0% 179.0 235.6 56.6 31.6%
Financial expenses, net (138.7) (110.6) (151.1) (202.7) (243.5) (117.2) (142.0) (24.8) 21.2% (49.5) (67.2) (17.7) 35.8%
Income tax and social contribution (135.3) (157.2) (165.0) (130.4) (118.3) (63.3) (74.1) (10.8) 17.1% (31.5) (39.1) (7.6) 24.1%
Income tax and social contribution — IPI effect 49.1

Net income of the period 240.9 384.3 410.6 402.4 409.3Q 201.0 2495 485 24.1%Q 98.0 129.3 31.3/31.9%

Growth of 31.9% of net income in the 2Q17

15



Free cash flow

374,6

40,7 224,1
(45,2)
Cash generated Capex-fleet Capex Others Capex-fleet Free cash flow New Free cash flow
by rental renewal growth after growth headquarters before interest

operations

R$161.2 million of free cash flow



Free cash flow

Free cash flow - R$ million 2014 2015 1H17
EBITDA
" Used car sale revenue, net from taxes (1,520.0) (1,747.3) (2,018.2) (2,044.9) (2,342.5) (1,526.3)
§ Depreciated cost of cars sold 1,360.2 1,543.8 1,777.0 1,769.1 2,102.5 1,378.7
©
g (-) Income tax and social contribution (100.9) (108.5) (113.1) (110.7) (93.3) (59.0)
o)
Change in working capital 37.1 29 (27.1) (30.0) 113.2 (14.4)
Cash generated by rental operations
Used car sale revenue, net from taxes 1,520.0 1,747.3 2,018.2 2,036.3 2,342.5 i 1,526.3
%) i
x “_g Fleet renewal investment (1,563.3) (1,819.7) (2,197.7) (2,278.4) (2,563.6) i (1,672.3)
o o
3 é Net investment for fleet renewal (179.5) (242.1) (221.1) (146.0)
Fleet renewal — quantity 70,621 64,032 68,449 40,510
Investment, other property and intangibles investments (77.8) (47.5) (46.3) (29.7) (42.2) (45.2)
net of fleet renewalcapex 5309 @ 48/5 = 3626 = 2465 = O32.2 1  160.4
Fleet growth (investment) (55.5) (209.4) (286.8) 8.6 (726.0) i (435.4)
Change in accounts payable to car suppliers (116.9) 89.7 334.4 (121.2) 190.7 i 476.1

Fleet growth

Capex - Growth

Fleet increase / (reduction) — quantity

Free cash flow after growth, and before interest and new HQ

(172.4)
2,011

(119.7)
7,103

(112.6)
(273)

(535.3)
19,384

40.7
10,548

New headquarters construction

(2.4)

(6.5)

(148.3)

(30.7)

(84.4)

(62.9)

Free cash flow before interest




Changes in net debt

R$ million
+41.4 +40.7 (149.5)
A ! L
' s [ \ f 1
Increase in
accounts
payable to car
suppliers
Free cash flow from 476.1

operations, net of fleet
renewal capex

Net Debt —— Net Debt
12/31/2016 06/30/2017
(2,084.0) (2,151.4)

(86.6)
Interest on

own capital

(62.9)

New
headquarters
construction

(142.0)
Interest

(435.4)

Cash
i reduction by
'fleet increase

Fleet increase of 10,548 cars with no impact in the net debt
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Debt maturity profile (principal)

R$ million
As of June 30, 2017

2,024.9

770.0 672.5 700.0

653.2

2018 2019 2020 2021 2022 2023 2024

Comfortable debt profile and strong cash position
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Debt - ratios

Net debt vs. Fleet value

5,238.7

2012 2013 2014 2015 2016 1H17
E 1 Netdebt [ Fleet value
BALANCE AT THE END OF PERIOD 2012 2013 2014 2015 2016 1H17
Net debt / Fleet value 48% 48% 40% 44% 45% 41%
Net debt / EBITDA(¥) 14x  15x  14x  17x  2.1x
Net debt / Equity 0.9x 1.0x 0.8x 0.8x 0.9x 0.9x
EBITDA / Net financial expenses 6.3x 8.3x 6.4x 4.6x 4.2X 4.2x

(*)Annualized

Low leverage supports growth targets
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ROIC versus cost of debt after taxes

16.9% 16.7% 17.8% 17.0%

6.3% 6.0%

2012 2013 2014 2015 2016 1H1/
Annualized

=== ROIC == Cost of debt after taxes

ROIC considered effective income tax rate

Localiza is committed to value creation for its shareholders
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Thank You!

Disclaimer

The material presented is a presentation of general background information about LOCALIZA as of the date of the presentation. It is information in summary
form and does not purport to be complete. It is not intended to be relied upon as advice to potential investors.

This presentation contains statements that are not guarantees of future performance. Investors are cautioned that any such forward-looking statements are
and will be, as the case may be, subject to many risks, uncertainties and factors relating to the operations and business environments of LOCALIZA and its
subsidiaries that may cause the actual results of the companies to be materially different from any future results expressed or implied in such forward-looking
statements.

Although LOCALIZA believes that the expectations and assumptions reflected in the forward-looking statements are reasonable based on information
currently available to LOCALIZA’s management, LOCALIZA cannot guarantee future results or events. LOCALIZA expressly disclaims a duty to update any of
the forward-looking statement.

This presentation does not constitute an offer, invitation or solicitation of an offer to subscribe to or purchase any securities. Neither this presentation nor anything
contained herein shall form the basis of any contract or commitment whatsoever.

www.localiza.com/ri
Email: ri@localiza.com
Tel: 55 31 3247-7024
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