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PARTICIPACAO DE MERCADO: ANUARIO ABLA 2018

Crescimento de 12,3% do mercado de RAC e Gestao de Frotas em 2017
Mercado de RAC alcanga R$6,5 bilhdes com a Localiza aumentando participa¢do em 3,0 p.p.
Mercado de Gestdo de Frotas alcanga R$9 bilhdes, com a Localiza mantendo participagdo estavel

RAC: TAMANHO DO MERCADO 2016 RAC: TAMANHO DO MERCADO 2017
RS5.8 BILHOES RS6.5 BILHOES

OUTROS OUTROS

Slocaliza Hertz Slocaliza vertz

46,07

Locadora A
Locadora A

Locadora B

Locadora B

Fonte: ABLA, considerando dados reportados aplicados sobre a faturamento bruto



DESTAQUES OPERACIONAIS 1T18
# de didrias — Gestdo de Frotas (mil)

533%  8.139

5.309 A% 3576
ﬂ -Jz.gso

1T17 1T18 1T17 1T18
# de carros vendidos Frota de final de periodo
0 193.260
a0> b 14.741

°/o
245 25.288 137.607

20.309

133.777

1117 1718

1T17 1T18
H Aluguel de Carros B Gestao de Frotas Franchising



DESTAQUES FINANCEIROS 1T18

soad 18227 o 397,4

2970 2

1117 1718 1717 1T18
B Seminovos M RAC e Franchising B Gestao de frotas

EBIT (RS milhées) Lucro liquido (RS milhdes)

Gk 3299

230,1

1717 T8 1717 1718



ALUGUEL DE CARROS

Numero de didrias (mil)

el

- 15,4%
CAGR 25 ab  25.263,6

R 18.662,4
14.241,7 15.416,0 15.566,1

2013 2014 2015 2016 2017 . 1T17 1T18

Receita liquida (RS milhées)

1.258,0

a1 X 5947

403,5

2013 2014 2015 2016 2017 . 1T17 1T18

FORTE CRESCIMENTO DA RECEITA E VOLUME NO 1T18



ALUGUEL DE CARROS

Didria média (em RS) Taxa de utilizagéo (%)
: y 81,0% :
° 79,0% % . ,7%
79,3 : e o 785% - 78,7%
74,1 74,1 740 747 >8% :
1T17 2T17 3T17 aT17 1T18 1T17 2717 3T17 47117 1T18

MELHORIA OPERACIONAL E GESTAO DE PRECOS ESTIMULARAM DEMANDA E UTILIZACAO DA FROTA

Nova apresentagdo da taxa de utilizagdo: considera apenas o periodo em que os carros estéo disponiveis para o aluguel nas agéncias



EVOLUCAO DO NUMERO DE AGENCIAS - ALUGUEL CARROS

Numero de agéncias Brasil e exterior

588 : 591

133 | 131

2013 2014 2015 2016 2017 | 1718

B Agéncias proprias - Brasil Agéncias Franqueadas - Brasil B Agéncias Franqueadas - Exterior

6 AGENCIAS ADICIONADAS A REDE PROPRIA NO 1T18



GESTAO DE FROTAS

CAGR'.4,1°/0

Numero de didrias (mil)

—
1

135%  12.752,7
10.843,7 10.363,3 10.900,9 11.240,0

2013 2014 2015 2016 2017 1T17 1T18

Receita liquida (RS milhdes)

CAGR: 6,5% ’
651,8 4a.9%

575,9 571,9 608,5

2013 2014 2015 2016 2017 E 1T17 1T18

22,1% DE CRESCIMENTO DE VOLUME NO 1T18



INVESTIMENTO LIQUIDO

Compra e venda de carros (quantidade) 52.860
/—%
143.414 ,
1 19.384 .
7.103 2 . 83 (273) !
f—% f—% 1
79.804 90.554 |
69.744 63 641 70.621 64.032  64.305 : : (5.186) (1.441)
135.252 ' —
| 15123 _ 20.309 23.847  25.288

933,8 1.020,5

618,2 758,5

2013 2014 2015 2016 2017 1T17 1T18
I Carros comprados ¥ Carros vendidos Hertz Brasil * N3o considera carros roubados/baixados por sinistro.
Investimento liquido na frota (RS milhées) 2 3082
. 1
5.754,4 !
i (140,3) (86,7)
| f—/%

2013 2014 2015 2016 2017 | 1T17 1T18

B Compras (inclui acessérios) [ Receita liquida de venda Hertz Brasil

FORTE CRESCIMENTO DO RAC DIMINUIU NECESSIDADE DE REDUCAO DA FROTA APOS PICO DE DEMANDA



NUMERO DE LOJAS SEMINOVOS

90.554

70.621 68.449 99 | 99

62.641 64.305 i 28

2013 2014 2015 2016 2017 : 1T17 1T18

B Lojas -+ Carros vendidos

10



FROTA FINAL DE PERIODO

(Quantidade)

193.260
14.741

194.279

143.131

117.759

135.578

2015 2016 2017

1T17 1T18

B Aluguel de Carros M Gestao de Frotas Franchising

52,9% DE CRESCIMENTO NA FROTA DO RAC EM COMPARACAO AO 1T17
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RECEITA LIQUIDA CONSOLIDADA

(RS milhées)
/
CAGR: 14’70/0 0
36'6 °
4.439,3
3.506,2 3.892,2 3.928,0

2013

2016 2017

M Aluguel m Seminovos

CRESCIMENTO DE 36,1% DA RECEITA NO 1T18

| 758,5 o
| 581,1 [|Eiiua

263%"  1.822.7

1.339,6

1T17

1.020,5
802,2

1T18

12



EBITDA CONSOLIDADO

(RS milhées) IR
CAGR: 9,4% 1.314,2 |
_ oY oL w7 v xR
916,5 969,8 934,8 1.015,6 |
| ,970 |338% 3974
2013 2014 2015 2016 2017 Ajustado 1717 1718

1 I One-time costs incorridos com integragao Hertz Brasil e Franqueados

T

Margem EBITDA:

36,6% 35,7%

Aluguel de Carros 36,8% 38,7% 31,8% 32,3% 34,9%**

63,0% 61,3%

Aluguel Consolidado 46,5% 45,3% 41,7% 42,3% 42,6%** 44,5% 42,2%

(*) A partir de 2014 as despesas do overhead passaram a ser apropriadas também para o Seminovos.
(**)Ajustados pelos one-time costs incorridos com a integra¢éo Hertz Brasil e franquias

CRESCIMENTO DE 33,8% NO EBITDA CONSOLIDADO
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DEPRECIACAO MEDIA ANUALIZADA POR CARRO POR ANO

(RS)
Aluguel de Carros
1.484,8 1.371.8 E
>/, 1.222,6 .
’ 1.021,6 .
5 B
1T17 2T17 3T17 47117 ! 1T18
Gestdo de Frotas
3.330,1 2.988,6 3.012,6 3.102,1 3.410,4
1T17 2T17 3T17 4T17 ' 1T18

AUMENTO DO PRECO DOS CARROS E EFICIENCIA NA VENDA CONTRIBUIRAM PARA REDUGCAO DA DEPRECIACAO NO RAC

14



EBIT CONSOLIDADO

(RS milhées)
GR'- 12550/0 > :
- a6 1.0431
i s
652,1 726,7 735,5 771,1 ST |
i 230.1 A%!Ao,o 329,9
2013 2014 2015 2016 2017 Ajustado 1T17 1718

E"] One-time costs incorridos com integracao Hertz Brasil e Franqueados

Aluguel de Carros 32,8% 36,2% 34,3% 30,2% 35,5%* 34,8% 38,8%

Consolidado 37,1% 38,8% 39,1% 36,8% 40,0%* 39,6% 41,1%

(*) Ajustados pelos one-time costs incorridos com a integragéo Hertz Brasil e franquias

MENOR DEPRECIACAO MEDIA POR CARRO NO RAC CONTRIBUIU PARA O GANHO DE 4 P.P. NA MARGEM EBIT

15



LUCRO LiQUIDO CONSOLIDADO

(RS milhdes)
. 10,0% —
CAGR: 102 5634 | Re
_ 16% [TTsr T Ordg

384,3 410,6 402,4 409,3 :
w63” 176,0
! 120,3

2013 2014 2015 2016 2017 Ajustado ! 1117 1T18

1T17 1T18 Var.RS Var.%

Reconciliagcao EBITDA x lucro liquido 2013 2014 2015 2016 2017* Var.RS Var. %

EBITDA Consolidado 916,5 969,8 934,8 1.015,6 1.314,2 298,6 29,4% 297,0 3974 100,4 33,8%
Depreciagdo de carros (229,0) (207,4) (163,6) (206,3) (232,0) (25,7) 12,5% (57,9) (56,9) 1,0 -1,7%
Depreciagdo e amortizagao de outros imobilizados (35,4) (35,7) (35,7) (38,2) (39,1) (0,9 2,4% (9,0) (10,6) (1,6) 17,8%
EBIT 652,1 726,7 735,5 771,1 1.043,1 2720 35,3% 230,1 329,9 99,8 43,4%
Despesas financeiras, liquidas (110,6) (151,1) (202,7) (243,5) (315,00 (71,5) 29,4% (74,8) (88,9) (14,1) 18,9%
Imposto de renda e contribui¢do social (157,2) (165,0) (130,4) (118,3) (164,7) (46,4) 39,2% (35,0) (65,0) (30,0) 85,7%

Lucro liguido do periodo 409,3 563,4 120,3 176,0 55,7 46,3%

(*) Ajustados pelos one-time costs incorridos com a integragéo Hertz Brasil e franquias

NOVO RECORDE NO LUCRO LIQUIDO NO 1T18: CRESCIMENTO DE 46,3%



FLUXO DE CAIXA LIVRE

(RS milhées)

871,8

2013 2014 2015 2016 2017 : 1718

17



Caixa livre gerado- RS milhdes 2017

EBITDA 1.314,2*
Receita na venda dos carros liquida de impostos (1.747,3) (2.018,2) (2.044,9) (2.342,5) (3.451,2) (1.020,5)
'g Custo depreciado dos carros baixados 1.543,8 1.777,0 1.769,1 2.102,5 3.106,6 928,1
2 (-) Imposto de Renda e Contribui¢io Social (108,5) (113,1) (110,7) (93,3) (108,3) (33,3)
° Variacdo do capital de giro 2,9 (27,1) (30,0) 113,2 21,2 (49,0)
erado pelas atividades de alugue 607,4 88,4 8 g 88
° Receita na venda dos carros liquida de impostos — renovagao da frota 1.747,3 2.018,2 2.036,3 2.342,5 3.451,2 962,4
'g Investimento em carros para renovagao da frota (1.819,7) (2.197,7) (2.278,4) (2.563,6) (3.660,9) (933,8)
§ Aumento (redugdo) na conta de fornecedores de carros — renovagao da frota 144,3 120,0 (75,4) 174,1 247,8 71,0
é_ Investimento liquido para renovagao da frota
S Renovagao da frota — quantidade
Investimentos, outros imobilizados e intangiveis (47,5) (46,3) (29,7) (42,2) (48,8) (6,1)
Caixa livre operacional antes do crescimento 631,8 482,6 171,1 706,3 871,8 316,2
o Investimento em carros (209,4) (286,8) - (726,0) (1.807,0) -
§ Receita na venda dos carros liquida de impostos — redugdo da frota - - 8,6 - - 58,1
§ Aumento (redugdo) na conta de fornecedores de carros — crescimento (54,6) 214,4 (45,8) 16,6 167,7 (364,9)
“? Aquisi¢do frota Hertz - - - - (286,5) -
g Capex para crescimento da frota (264,0) (1.925,8) (306,8)
© Aumento (redugdo) da frota — quantidade 7.103 52.860 (1.441)
Caixa livre depois crescimento, antes dos juros e da nova sede 367,8 (1.054,0) 9,4
‘2 Aquisi¢do Hertz (exceto frota) (46,7)
g Efeito dos one-time costs incorridos - - - - (74,0)
§ Construgio da nova sede e mobiliario (126,2)

(1.300,9)

Caixa livre gerado antes dos juros

(*) Ajustados pelos one-time costs incorridos com a integrag¢éo Hertz Brasil e franquias
Na apuracdo do free cash flow, as aplicacdes financeiras de curto prazo foram consideradas como equivalentes de caixa uma vez que possuem liquidez imediata.



MOVIMENTACAO DA DIVIDA LIQUIDA

(RS milhées)
(364,9) (42,7) (3.986,9)
(3.864,7) -—-- T
_____“"_____
316,2 58,1
T —T — T —— T~~~ ——
N T TS T —
Divida liquida Caixa gerado pela Juros Receita na venda Reduc¢do na conta Pagamento de JCP  Divida liquida
31/12/2017 operagdo antes do de carros - de fornecedores 31/03/2018
crescimento reducgao da frota

AUMENTO DE RS122 MILHOES NA DIVIDA LIQUIDA PRINCIPALMENTE EM RAZAO DA REDUCAO
DA CONTA DE FORNECEDORES

19



RATIOS DE DIVIDA

(RS milhdes)
Divida liquida descontada de recebiveis de cartoes de crédito vs. valor da frota
7.038,1 6.987,7
4.623,6 1 3432 i 3 966 2

3.642,7 843, , 3.900,
2.797,9 3.296,3 E
2.038,8 :
1.190,0. 1.164,1 1.418,6 !

2013 2014 2015 2016 2017 | 1T18

Divida liquida - recebiveis cartdao M Valor da frota

SALDOS EM FINAL DE PERIODO 2013 2014 2015 2016 2017 1718

(Divida liquida — recebiveis cartdo)/ Valor da frota 43% 35% 39% 44% 55% 57%
(Divida liquida — recebiveis cartao)/ EBITDA anualizado 1,3x 1,2x 1,5x 2,0x 2,9x 2,5x
(Divida liquida — recebiveis cartdao)/ Patrimonio liquido 0,9x 0,7x 0,7x 0,9x 1,5x 1,5x
EBITDA / Despesas financeiras liquidas 8,3x 6,4x 4,6x 4,2x 4,2x 4,5x

CONFORTAVEL ESTRUTURA DE CAPITAL



PERFIL DA DIVIDA (PRINCIPAL)

(RS milhdes)

Em 31/03/2018

2.378,4
A
f Y
1.432,7 L1730
943,4 946,7 S
640,8 678,1 ’
304,9 411,5
Caixa e aplicagOes 2018 2019 2020 2021 2022 2023 2024 2025 a 2032

financeiras

CONFORTAVEL PERFIL DE DIVIDA E CAIXA PARA SUPORTAR O CRESCIMENTO

21



ROIC VERSUS CUSTO DA DIVIDA APOS IMPOSTOS

17,8%

17,0%

6,0%
5,2%

2013 2014 2015 2016 2017 1T18

«$=ROIC =#=Custo da divida apds impostos

* Ajustados pelos one-time costs incorridos com integragao Hertz Brasil e Franqueados
ROIC calculado considerando aliquota efetiva de IR/CS para cada ano

AUMENTO DO SPREAD RESULTA EM MAIOR GERACAO DE VALOR PARA OS ACIONISTAS

22



Obrigado!

Aviso - Informacdes e projecdes

O material que se segue é uma apresentacao de informacdes gerais de antecedentes da LOCALIZA na data da apresentacdo. Trata-se de informagdo resumida sem inten¢des de serem completas, que ndo devem ser
consideradas por investidores potenciais como recomendacao.

Esta apresentagdo contém declaracdes que ndo sdo garantias do desempenho futuro. Advertimos os investidores de que as referidas declaragfes e informacdes prospectivas estéo e estardo, conforme o caso, sujeitas a

muitos riscos, incertezas e fatores relativos as operagfes e aos ambientes de negécios da LOCALIZA e suas controladas, em virtude dos quais os resultados reais das empresas podem diferir de maneira relevante de
resultados futuros expressos ou implicitos nas declaragfes e informagdes prospectivas.

Embora a LOCALIZA acredite que as expectativas e premissas contidas nas declara¢des e informagcdes prospectivas sejam razoaveis e baseadas em dados atualmente disponiveis a sua administracdo, a LOCALIZA
nao pode garantir resultados ou acontecimentos futuros. A LOCALIZA isenta-se expressamente do dever de atualizar qualquer uma das declaracdes.

Esta apresentacdo néo constitui oferta, convite ou solicitagdo de oferta de subscricdo ou compra de quaisquer valores mobiliarios. Nem esta apresentacdo nem qualquer coisa aqui contida constituem a
base de um contrato ou compromisso de qualquer espécie.

www.localiza.com/ri
Email: ri@localiza.com
Telefone: 55 31 3247-7024

23
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MARKET SHARE: ABLA 2018

Growth of 12.3% of the Car and Fleet Rental market in 2017
RAC market reaches R$6.5 billion and Localiza increases market share in Car Rental market by 3.0 p.p.

Fleet Rental market reached RS 9 billion in 2017 with Localiza maintaining stable market share

MARKET SIZE 2016: MARKET SIZE 2017:
RS5.8 BILLION RS6.5 BILLION

§localiza Hertz §localiza Hertz

46:076

Others Player A Others

Player A
Player B

Player B

Source: ABLA, considering reported data applied on gross revenues



1Q18 OPERATING HIGHLIGHTS

# of rental days (thousand)- Car Rental # of rental days (thousand) — Fleet Rental

533% 8139

5,309 223% 3576
ﬂ llmw

1Q17 1Q18 1Q17 1Q18
# of cars sold Fleet at end of the period
0 193,260
5% a0 & e 14,741
2827 25,288 137,607

20,309

133,777

1Q17 1Q18

1Q17 1Q18
M Car rental M Fleet rental Franchising



1Q18 FINANCIAL HIGHLIGHTS

397.4

36:\'0 ° 1,822.7 .%olo

2>
1,339.6 297.0

1Q17 1Q18 1Q17 1Q18
B Seminovos M RAC and Franchising M Fleet Rental

EBIT (RS million) Net income (RS million)

329.9

Re
230.1 A63°/° 176.0 Cory

120.3

1Q17 1Q18 1Q17 1Q18



CAR RENTAL

Number of daily rentals (thousand)

4.'

- 15.4%
CAGR: 15.7% 25,263.6

2587
- 18,662.4
14,241.7 15,416.0 15,566.1

2013 2014 2015 2016 2017 1Q17 1Q18

Net revenues (RS million)

CAGR: 12.3%

— 1.428.0 20
1163.5 1,284.4 1,258.0 28,

2013 2014 2015 2016 2017 1Q17 1Q18

STRONG VOLUME AND REVENUE GROWTH IN 1Q18 5



CAR RENTAL

Average daily rental rate — in RS Utilization rate
81.0%
79.3 : o 79.0% 785% -  78.7%
— 74.1 74.1 740 : 747 75.8% :
1Q17 2Q17 3Q17 4Q17 : 1Qi8 1Q17 2Q17 3Q17 4Q17 1Q18

OPERATIONAL EFFICIENCY AND PRICING MANAGEMENT STIMULATED DEMAND AND UTILIZATION

New utilization rate presentation: considers only the period in which cars are available for rental at the locations



CAR RENTAL NETWORK EVOLUTION

Number of car rental locations Brazil and abroad

542 540 564 561 °88
T T

133

174 158

193 172

2013 2014 2015 2016 2017 ! 1Q18

M Localiza's branches - Brazil Franchisees' branches - Brazil ® Franchisees' branches - abroad

6 CORPORATE LOCATIONS WERE ADDED TO THE NETWORK IN 1Q18



FLEET RENTAL
Number of daily rentals (thousand)

CAGR: 4.1% —>
12,752.7

10,843.7 10,900.9 11,240.0 (4357

10,363.3

29300 (22A%  3,5576.4

2013 2014 2015 2016 2017 ' 1Q17 1Q18

Net revenues (RS million)

- 6.5% >
CAGR: 657 742.1

651.8 43.9%

575.9 571.9 608.5

203.2

1733 a1 2P

2013 2014 2015 2016 2017 1Q17 1Q18

22.1% GROWTH IN 1Q18 VOLUMES 8



NET INVESTMENT

Fleet expansion (reduction)* (quantity)
52,860

f—%

143,414
9,183 19,384 y
7,103 ) (273) 8,162

79,804

f—%
64,032 64,305

(5,186) (1,441)
f—% f—%

25,288

69,744 63 641 70,621

135,252
23,847

15,123 20,309

2013 2014 2015 2016 2017 1Q17 1Q18
BElCars purchased B Cars sold Hertz Brasil * It does not consider theft / crashed cars/written off.
Net investment in fleet (RS million)
2,303.2
5,754.4
2865 |
5.,467.9
(140.3) (86.7)
f—% f—/%

758.5

618.2

2013 2014 2015 2016 2017

1Q17 1Q18
[ Used car sales net revenues Hertz Brasil

I Purchases (includes accessories)

STRONG GROWTH IN RAC MITIGATED THE NEED TO REDUCE FLEET AFTER SEASONAL DEMAND PEAK o



NUMBER OF POINTS OF SALE

90,554

62,641 70,621 64,305 68,449 i 99

2013 2014 2015 2016 2017 i 1Q17 1Q18

m Points of sale - Cars sold

10



END OF PERIOD FLEET

(Quantity)

194,279

143,131

117,759 125,224 124,695

135,578

2014 2015 2016 2017

B Car Rental M Fleet Rental Franchising

52.9% GROWTH OF THE RAC FLEET, COMPARED WITH 1Q17

193,260
14,741

1Q18

11



CONSOLIDATED NET REVENUES

(RS million)

3,506.2

2013 2014 2016 2017

B Rental m Used car sales

36.1% INCREASE IN CONSOLIDATED REVENUES IN 1Q18

12



CONSOLIDATED EBITDA

(RS million)
CAGR: 9.4% 1,314.2

oo TR

— 9. e T ] :

916.5 969.8 934.8 1,015.6 % ;
297.0 ga&k 3974

« s
2013 2014 2015 2016 2017 Adjusted 1Q17 1Q18

EBITDA margin: I___10ne-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation

36.8% 38.7% 31.8% 32.3% 34.99%%*

36.6% 35.7%

Fleet Rental 65.5% 60.0% 62.2% 64.5% 61.9%**

63.0% 61.3%

Rental Consolidated 46.5% 45.3% 41.7% 42.3% 42.6%** 44.5% 42.2%

(*) It considers the new appropriation criteria of the overhead, which is also appropriated to Seminovos.
(**) Adjusted by the one-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation

33.8% GROWTH IN CONSOLIDATED EBITDA

13



AVERAGE ANNUALIZED DEPRECIATION PER CAR

(In RS) Car Rental
1,484.8 1,371.8 :
1,222.6
1,021.6
1Q17 2Q17 3Q17 4Q17 : 1Q18
Fleet Rental
3,330.1 2,988.6 3,012.6 3,102.1 3,410.4

1Q17 2Q17 3Q17 4Q17 : 1Q18

CAR PRICE INCREASES AND SALES EFFICIENCY CONTRIBUTED FOR LOWER DEPRECIATION ON RAC

14



CONSOLIDATED EBIT

(RS million)
GR: 12.5% nd |
2 o 1,043.1
- 537 iz
652.1 726.7 735.5 771.1 :
! o
i 201 B 3299
2013 2014 2015 2016 2017 Adjusted 1Q17 1018

| One-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation

32.8% 36.2% 34.3% 30.2% 35.5%% 34.8% 38.8%
Fleet Rental 45.1% 44.3% 48.9% 51.2% 51.4%* 50.9% 48.0%

Consolidated 37.1% 38.8% 39.1% 36.8% 40.0%* 39.6% 41.1%

(*) Adjusted by the one-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation

LOWER DEPRECIATION PER CAR ON RAC SEGMENT CONTRIBUTED TO 4 P.P. GAIN IN EBIT MARGIN

15



CONSOLIDATED NET INCOME

(RS million)
CAGR: 10.0% — :
Y| -60/ ® FTTsr T : eCo,.d
3843 410.6 402.4 4093 ° o :
: 120.3 se3%  176.0
2013 2014 2015 2016 2017 Adjusted 1Q17 1Q18

F": One-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation, after taxes

e

2013 2014 2015 2016 2017* Var. RS 1Q17 1Q18 Var.R$S Var.%
Consolidated EBITDA 916.5 969.8 934.8  1,015.6 1,314.2 7986 29.4% 297.0 3974 1004 33.8%
Cars depreciation (229.0) (207.4) (163.6) (206.3)  (232.0) (25.7) 12.5% (57.9) (56.9) 1.0 -1.7%
Other property depreciation and amortization (35.4) (35.7) (35.7) (38.2) (39.1)  (0.9) 2.4% (9.0) (10.6) (1.6) 17.8%
EBIT 652.1 726.7 7355  771.1 10431 2770  353% 230.1 3299 998  434%
Financial expenses, net (110.6) (151.1) (202.7)  (243.5) (315.0) (71.5) 29.4% (74.8) (88.9)  (14.1) 18.9%
Income tax and social contribution (157.2) (165.0) (130.4) (118.3)  (164.7) (46.4) 39.2% (35.0) (65.0) (30.0) 85.7%

384.3 410.6 402.4 409.3 563.4 1541 37.6% 120.3 176.0 55.7 46.3%

(*)Adjusted by the one-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation

NEW RECORD NET INCOME: 46,3% GROWTH
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FREE CASH FLOW
(RS million)

871.8

2013 2014 2015 2016 2017 i 1Q18
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FREE CASH FLOW

Free cash flow - RS million 2014 2015 2016
EBITDA 969.8 934.8 1,015.6
" Used car sale revenue, net from taxes (1,747.3) (2,018.2) (2,044.9) (2,342.5) (3,451.2) (1,020.5)
.§ Depreciated cost of cars sold 1,543.8 1,777.0 1,769.1 2,102.5 3,106.6 928.1
§_ (-) Income tax and social contribution (108.5) (113.1) (110.7) (93.3) (108.3) (33.3)
Change in working capital 2.9 (27.1) (30.0) 113.2 21.2 (49,0)
ed by rental operatic 607.4 88.4 8 : 88
_ Used car sale revenue, net from taxes — fleet renewal 1,747.3 2,018.2 2,036.3 2,342.5 3,451.2 962.4
g Fleet renewal investment (1,819.7) (2,197.7) (2,278.4) (2,563.6) (3,660.9) (933.8)
GT) Change in accounts payable to car suppliers — renewal 144.3 120.0 (75.4) 174.1 247.8 71.0
g Net investment for fleet renewal
© Fleet renewal — quantity
Investment, property and intangible (47.5) (46.3) (29.7) (42.2) (48.8) (6.1)
Free cash flow from operations, before growth 631.8 482.6 171.1 706.3 871.8 316.2
Fleet growth investment (209.4) (286.8) - (726.0) (1,807.0) -
§ Used car sale revenue, net from taxes — fleet reduction 8.6 58.1
8 Change in accounts payable to car suppliers — growth (54.6) 214.4 (45.8) 16.6 167.7 (364.9)
¢>;<J Hertz Brazil acquisition - fleet (286.5) -
§ Fleet growth capex (264.0) (709.4) (1,925.8) (306.8)
Fleet increase / (reduction) — quantity 7,103 19,384 52,860 (1,441)
Free cash flow after growth, and before interest and new HQ 367.8 (3.1) (1,054.0) 9.4
L & Hertz Acquisition (Except fleet) (46.7)
§ § % Incurred one-time costs effect - - - - (74.0) -
O 9 H
= New headquarters construction and furniture (6.5) (148.3) (30.7) (84.4) (126.2) :

(1,300.9)

Free cash flow before interest

(*) Adjusted by one-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation
In the free cash flow, short-term financial assets were considered as cash equivalents since they have immediately liquidity.
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CHANGE IN NET DEBT

(RS million)
(364.9) (42.7) (3,986.9)
(3,864.7) - T
_____“"_____
316.2 58.1
Net debt Free cash flow Interest Used car sales Change in 10C paid Net debt
12/31/2017 before growth revenue - fleet accounts payable 03/31/2018
reduction to car suppliers

NET DEBT INCREASE OF R5122 MILLION MAINLY DUE TO REDUCTION OF ACCOUNTS
PAYABLE
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DEBT RATIOS

(RS million)
NET DEBT DISCOUNTING CREDIT CARD RECEIVABLES VERSUS FLEET VALUE
7,038.7 6,987.7
4,623.6 ;0662
3,642.7 3,843.2 ,966.
2757.9 3,296.3
2,038.8
11900. 1,164.1 1,418.6
2013 2014 2015 2016 2017 1Q18

Net debt - credit card receivables M Fleet value

BALANCE AT THE END OF PERIOD 2013 2014 2015 2016 2017 1Q18

Net debt - credit card receivables / Fleet value 43% 35% 39% 44% 55% 57%
Net debt - credit card receivables / annualized EBITDA 1.3x 1.2x 1,5x 2.0x 2.9x 2.5x
Net debt - credit card receivables / Equity 0.9x 0.7x 0.7x 0.9x 1.5x 1.5x
EBITDA / Net financial expenses 8.3x 6.4x 4.6x 4.2x 4.2x 4.5x

COMFORTABLE CAPITAL STRUCTURE



DEBT MATURITY PROFILE (PRINCIPAL)

(RS million)

As of Mach 31, 2018
2,378.4
A
e I
1,432.7 1173.0
943.4 946.7 SR
640.8 678.1
304.9 4115
Cash and financial 2018 2019 2020 2021 2022 2023 2024 2025 - 2032

assets

COMFORTABLE DEBT AND CASH PROFILE TO SUPPORT GROWTH
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ROIC VERSUS COST OF DEBT AFTER TAXES

()
16.7% 17-8% 17.0%

6.0%

5.2%

2013 2014 2015 2016 2017 1Q18

«¢=ROIC =$=Cost of debt after taxes

(*)Adjusted by the one-time costs incurred - Hertz Brasil acquisition and Franchisees incorporation
ROIC considered each year’s effective income tax and social contribution rate

HIGHER SPREAD MEANS VALUE GENERATION FOR SHAREHOLDERS
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Thank Youl!

Disclaimer

The material presented is a presentation of general background information about LOCALIZA as of the date of the presentation. It is information in summary form and does not purport to be complete. It is not
intended to be relied upon as advice to potential investors.

This presentation contains statements that are not guarantees of future performance. Investors are cautioned that any such forward-looking statements are and will be, as the case may be, subject to many risks,
uncertainties and factors relating to the operations and business environments of LOCALIZA and its subsidiaries that may cause the actual results of the companies to be materially different from any future
results expressed or implied in such forward-looking statements.

Although LOCALIZA believes that the expectations and assumptions reflected in the forward-looking statements are reasonable based on information currently available to LOCALIZA’s management, LOCALIZA
cannot guarantee future results or events. LOCALIZA expressly disclaims a duty to update any of the forward-looking statement.

This presentation does not constitute an offer, invitation or solicitation of an offer to subscribe to or purchase any securities. Neither this presentation nor anything contained herein shall form the basis of any contract or
commitment whatsoever.

www.localiza.com/ri
Email: ri@localiza.com
Tel: 55 31 3247-7024
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