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FATO RELEVANTE

A SOMOS EDUCACAO S.A. (B3: SEDU3) ("Somos”) e a SABER SERVICOS EDUCACIONAIS S.A.
("Saber"), em cumprimento ao disposto na Instrucdo da Comissdo de Valores Mobilidrios (“"CVYM”) n° 358,
de 3 de janeiro de 2002, conforme alterada, e, em continuidade aos Fatos Relevantes de 11 de outubro de
2018 e 08 de novembro de 2018, no ambito da oferta publica obrigatdria para aquisigdo de até a totalidade
de acbes ordinarias de emissao da Somos, por alienacdo de controle, cumulada com o pedido de

cancelamento de registro de companhia aberta e consequente saida da Somos do segmento especial de
negociagao do Novo Mercado da B3 S.A. — Brasil, Bolsa, Balcdo ("OPA” e “B3”, respectivamente), vém
informar aos seus acionistas e ao mercado em geral que receberam o laudo de avaliacdo das acOes de
emissdo da Somos, elaborado pelo Bank of America Merrill Lynch Banco Multiplo S.A., instituigdo
especializada contratada para emissdo de laudo de avaliagdo, conforme deliberado por acionistas
minoritarios em assembleia geral extraordinaria realizada em 22 de outubro de 2018 (“Avaliador” e “Laudo
de Avaliacdo”, respectivamente).

De acordo com o Laudo de Avaliagdo, o Avaliador apurou o valor econémico das a¢es de emissdo da
Somos no intervalo entre R$15,88 e R$17,46, calculado com base na metodologia de fluxo de caixa
descontado. O Avaliador considera tal metodologia a mais adequada, pois captura, entre outros fatores, a
perspectiva de performance futura da Somos, no curto, médio e longo prazo.

O Laudo de Avaliagdo foi disponibilizado simultaneamente a divulgacdo deste Fato Relevante, por meio
do Sistema IPE da CVM e da B3, na sede e no website da Somos (Avenida das NagOes Unidas, 7.221, 1°
andar, Pinheiros, CEP 05425-90, S3o Paulo/SP e http://ri.somoseducacao.com.br/), na sede e no website
da Saber (Rua Santa Madalena Sofia, 25, 4° andar, Vila Paris, CEP 30380-650, Belo Horizonte/MG e
http://ri.kroton.com.br/pt-br/documentos-cvm/documentos-saber/) e na sede do Banco Bradesco BBI
S.A., na qualidade de Instituicao Intermediaria (Avenida Brigadeiro Faria Lima, 3.064, 10° andar, Itaim,
CEP 01451-00, Sao Paulo/SP), nos termos do artigo 89, paragrafo 5° da Instrucao CVM n° 361, de 5 de
margo de 2002, conforme alterada.

Tendo em vista a disponibilizacdo do Laudo de Avaliacdo, a Saber informa que realizard junto a B3 e a
CVM, nesta data, novo protocolo dos documentos relacionados a OPA, inclusive do Laudo de Avaliagdo.

A Saber e a Somos manterao os seus acionistas e o mercado informados acerca de quaisquer novos fatos
relevantes relacionados a OPA.



Este Fato Relevante é de carater exclusivamente informativo e ndo constitui oferta de aquisicao de valores
mobiliarios.
Sao Paulo, 21 de novembro de 2018
Carlos Alberto Bolina Lazar

Diretor de Relagbes com Investidores
da Somos Educagdo S.A. e da Saber Servicos Educacionais S.A.
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MATERIAL FACT

SOMOS EDUCACAO S.A. (B3: SEDU3) ("Somos") and SABER SERVICOS EDUCACIONAIS S.A.
("Saber™), in accordance with the Brazilian Securities and Exchange Commission ("CVM") No. 358, dated
as of January 3, 2002, as amended, and following the Material Facts of October 11, 2018 and November
8%, 2018, in the context of the public tender offer for the acquisition of up to the total amount of common

shares issued by Somos, as a result of the conclusion of the acquisition of control, combined with the
request of cancellation of the registration of Somos as a publicly-held company and consequent exit of
Somos from the special segment of the Novo Mercado of B3 S.A. — Brasil, Bolsa, Balcdo ("Public Tender
Offer" and “B3", respectively) inform their shareholders, investors and the market in general that they have
received the appraisal report establishing the economic value of the shares issued by Somos, from Bank of
America Merrill Lynch Banco Multiplo S.A., specialized institution selected to prepare the appraisal report
by Somos’ minority shareholders gathered at the Extraordinary Shareholders’ Meeting held on October 22,
2018 (“Appraiser” and the “Appraisal Report”, respectively).

According to the Appraisal Report, Somos’ shares were valued at a range between R$15.88 and R$17.46
per share, calculated according to the discounted cash flow methodology. The Appraiser considers that this
methodology is the most appropriate to evaluate Somos’ shares, because it captures, among others, Somos’
short, medium and long-term future performance perspective.

The Appraisal Report was disclosed simultaneously to the disclosure of this Material Fact, through the IPE
System of CVM and B3, in the head office and in the website of Somos (Avenida das Nacdes Unidas,
7.221, 1st floor, Pinheiros, ZIP Code 05425-90, Sao Paulo/SP and http://ri.somoseducacao.com.br/), in
the head office and in the website of Saber (Rua Santa Madalena Sofia, 25, 4th floor, Vila Paris, ZIP Code
30380-650, Belo Horizonte/MG and http://ri.kroton.com.br/pt-br/documentos-cvm/documentos-saber/)
and in the head office of Banco Bradesco BBI S.A., as Intermediary Institution (Avenida Brigadeiro Faria
Lima, 3.064, 10th floor, Itaim, ZIP Code 01451-00, S3o Paulo/SP), according to Article 8th, 5th paragraph,
of CVM Instruction No. 361, dated as of March 5th, 2002, as amended.

Considering that the Appraisal Report was made available, Saber informs that it will file with B3 and CVM,
today, a new version of the documents related to the Public Tender Offer, including the Appraisal Report.



Somos and Saber will keep the market and their shareholders informed regarding any new material facts
regarding the Public Tender Offer.

This Material Fact is exclusively for information purposes and does not constitute an offer for the acquisition
of securities.

Sao Paulo, November 21, 2018
Carlos Alberto Bolina Lazar

Investor Relations Officer
of Somos Educacdo S.A. and Saber Servicos Educacionais S.A.



