Teleconferéncia de Resultados
4° Trimestre - 2018




Destaques do Trimestre

Consolidacao da estratégia do Banco Pine na ampliacao da atuacao no segmento do Corporate Il com exposicao da carteira
expandida, alcancando o valor RS 739 milhdes (crescimento de 91,4% em relacao ao trimestre anterior) representado por
208 clientes.

v" Aumento do numero de clientes ativos do Banco Pine em 22,8%, se comparado com o mesmo periodo de 2017, totalizando
469 grupos.

Continua pulverizacao de risco da carteira de crédito, com um saldo de ticket médio abaixo de RS 9,0 milhoes.
indice de Basiléia de 12,8%, adequado para a nova estratégia do Banco Pine.

Balanco com alta liquidez equivalente a RS 1,9 bilhdes.
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Manutencao da estratégia de pulverizacao da captacao, com aproximadamente 85,4% da carteira representada por
depositos de pessoas fisicas com ticket médio de aproximadamente RS 80 mil.

v" 0 controle de despesas administrativas e de pessoal e otimizacao operacional resultaram na reducao dessas rubricas de
16,5% ante o trimestre anterior, acao em linha com a nova estrutura do Banco Pine.

v" Retomada do crescimento da Carteira de Crédito Res. 2.682, reflexo do esforco comercial na implementacao da nova

estratégia do Banco Pine.
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Resultado por carteira - 4T18
RS i

Resultado bruto da intermediagao financeira (23.502) 29.245 N/D
Carteira Corporate 32.900 28.759 14,4%
Resultado bruto da intermediacao financeira 26.124 20.745 25,9%
Provisao para devedores duvidosos (PDD) 6.775 8.013 -15,4%
Carteira Monitorada (56.402) 486 N/D
Resultado bruto da intermediacao financeira (46.815) (23.958) 95,4%
Provisao para devedores duvidosos (PDD) (9.586) 24.444 N/D
Receitas de prestacao de servigos 15.712 16.615 -5,4%
Carteira Corporate 15.393 16.018 -3,9%
Carteira Monitorada 319 597 -46,5%
Despesas de Pessoal (23.187) (26.005) -10,8%
Despesas Administrativas (25.896) (32.754) -20,9%
Despesas Tributarias (1.881) (3.673) -48,8%
Outras receitas (despesas) operacionais (7.605) 26.336 N/D
Resultado Operacional (66.359) 9.764 N/D
Carteira Corporate 2.037 1.176 73,2%
Carteira Monitorada 390 (1.220) N/D
Resultado ndo Operacional Total 2.427 (44) N/D
Imposto de renda e contribui¢ao social (3.445) 1.877 N/D
Participacdes no resultado (7.630) (6.760) 12,9%
Lucro Liquido / Prejuizo Recorrente (39.532) 4.838 N/D
Impacto de eventos nao-recorrentes (1) (35.475) - N/D
BANCO . , .
Co PINE Lucro Liquido / Prejuizo Contabil (75.007) 4.838 N/D

(D Efeito de R$ 35,5 milhdes referente a redugdo da aliquota de CSLL de 20% para 15%sobre o estoque de crédito fiscal do Pine




Margem Financeira - 4T18

RS milhées

Margem Financeira

Resultado bruto da intermediacao financeira (15) 23 51 64 (266)
Resultado financeiro extraordinario (A) - (5) (10) (5) 51
PDD 3 (32) 9) (80) 375
Efeito do overhedge (8) 6 5 25 9)

Resultado da intermediacao financeira gerencial' (B) (21) 9) 38 3 151

Ativos rentaveis médios? (C) 5.550 5.632 5.886 5.525 5.701

Margem da intermediacao financeira gerencial (%) (B-A)/C -1,5% -0,2% 2,6% 0,2% 2,7%

Margem da intermediag &o financeira (%) (B/C) -1,5% -0,6% 2,6% 0,1% 2,7%

'0 Resultado bruto de intermediacéo financeira contempla o efeito ndo-recorrente na margem.

2 Exclui operacées vinculadas a compromisso de recompra (Repo), ponta passiva dos derivativos e volume de devedores por compra de valores e bens.
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Dados Operacionais
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Breakdown da Carteira de Crédito - Dezembro 2018

RS milhdes
Carteira Consolidada

Carteira % Carteira % Carteira %

Capital de giro' 2.219 54% 478 12% 2.698 66%
Repasses 105 3% 1 0% 105 3%
Trade finance 154 4% 50 1% 204 5%
Carteira de Crédito 2.478 60% 528 13% 3.007 73%
Fianca 839 20% 24 1% 863 21%
Titulos Privados 133 3% 103 3% 236 6%
Carteira de Crédito Expandida 3.451 84% 655 16% 4.106 100%

" inclui devedores por compra de valores e bens

Actcar e Etanol
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Composicao da Carteira de Crédito - Dezembro 2018

RS milhoes
Dez-18 Set-18  Jun-18 A tri
Carteira de Crédito 2.682! 3.007 2.932 3.326 2,5%
Corporate | 2.282 2.551 3.068 -10,5%
Corporate Il 725 381 258 90,0%
Fianca 863 999 1.539 -13,6%
Corporate | 854 994 1.530 -14,1%
Corporate Il 9 5 9 90,9%
Titulos Privados 236 267 284 -11,7%
Corporate | 230 267 284 -13,7%
Corporate Il 5 -
Carteira de Crédito Expandida 4.106 4.198 5.149 -2,2%
Corporate | 3.367 3.812 4.882 -11,7%
Corporate Il 739 386 267 91,4%
"inclui operacées de Capital de Giro, Repasses e Trade Finance
Corporate | Corporate |l
Dez-18 Set-18 ATri Dez-18 Set-18 A Tri
261 320 -18,4% N° de Grupos 208 55,2%
3.367 3.812 -11,7% Exposicao (RS milhdes) 739 91,4%
12,9 11,9 8,3%| Ticket Médio (R$ milhées) 3,6 23,3%

Volume da Carteira por Segmento

Jun-18

Set-18

m Corporate | mCorporate Il

Dez-18

Clientes Ativos por Segmento

Jun-18

Set-18

u Corporate | mCorporate Il

Dez-18




Composicao da Carteira de Crédito - Dezembro 2018

Evolucdo da Carteira de Crédito / Ticket Médio (RS mil)

18.062 17.907 17.694
- 16.981

v

6.445 6.465
3.832 3.972 4.017 3.989 3.952
3.484 3.335 2.932 3.007
4T16 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18
Carteira 2.682 = Carteira de Crédito Expandida  —#=—Ticket Médio
RS milhoes

Volume de Operacdes Novas 543 349 320 292 491
Ticket Médio por Grupo 3,7 3,3 3,5 4,6 7,1

%TﬁE Prazo médio novas operacées 288 dias 321 dias 288 dias 336 dias 379 dias
VoW




Qualidade da Carteira de Crédito (Res. 2.682) - Dezembro 2018

RS milhdes

Carteira Corporate Carteira Monitorada

Rating Vencido' A Vencer Total % da Carteira  Provisao Rating Vencido' A Vencer Total % da Carteira  Provisao

AA ° 297 297 12,0% > AA = > ° 0,0%

A ° 503 503 20,3% 3 A ° 0,0%

B 1" 899 910 36,7% 9 B ° 0,0%

C 34 613 647 26,1% 19 C ° 0,0%

D 50 70 120 4,9% 12 D ° 0,0%
E - 0,0% E 1 183 183 34,7% 55

F - 0,0% F - 0,0%
G - 0,0% G 184 184 34,9% 129
H - - - 0,0% - H 38 124 161 30,5% 161
Total 95 2.383 2.478 100,0% 43 Total 38 490 528 100,0% 345
AA-D 95 2.383 2.478 100,0% 43 AA-D - - - 0,0% -
E-H - - - 0,0% - E-H 38 490 528 100,0% 345

" Considera o critério de contrato totalematraso

Inadimpléncia > 90 dias (contrato total)?

4,2% 1% 9%
3,7%

0,6% 9 0,9%

Dez-16 Mar-17 Jun-17 Set-17 Dez-17 Mar-18 Jun-18 Set-18 Dez-18
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"Inclui titulos e exclui fiancas e cartas de crédito a utilizar.




Pulverizacdo - producao por trimestre

12.807

10.128 10.071 10.048

7.120

Ticket Médio (RS mil)
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Captacao

-8,0%
6.933 \ m Trade Finance: 3,3%
- 6.379 ga:;);agéo Externa:
,9/
5.957 6.083 Zﬂﬁiﬂ — B Mercado de Capitais Internacional: 0%
*
297 & mRepasses: 1, 1,6%
N | < S _
Mercado de Capitais Local: 3,5%
Depositos a Vista: 1,4%
5.569
4.192 4.339 4.725 5.446 H Interfinanceiros: 1,4% _
Captacao Local:
95,1%
Pessoa Fisica: 85,4%
u Pessoa Juridica: 3,2%
® Institucionais: 0,2%
Dez-17 Mar-18 Jun-18 Set-18 Dez-18
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Gestao de Liquidez e Capital

Nivel de Caixa Depositos sobre captacao total
256%
216%
— —e

2,4

Dez-17 Mar-18 Jun-18 Set-18 Dez-18 Dez-17 Mar-18 Jun-18 Set-18 Dez-18

mmm Caixa (RS bi) —@=— Caixa/PL m Depdsitos Totais! Outros
Capital - Basiléia lll

13,0%
12,8%

12,4% 0,5%

Nivel Il

H Nivel |
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Relacbées com Investidores

v" Website: ri.pine.com

v E-mail: ri@pine.com

v' Telefone: +55 11 3372-5409/5543

Aviso Legal

As afirmacbes contidas no cenario macroeconomico relacionadas a perspectivas sobre os negocios, projecoes sobre resultados operacionais e financeiros e aquelas
relacionadas a perspectivas de crescimento do Pine sdao meramente projecdes e, como tais, sao baseadas exclusivamente nas expectativas da administracao sobre o futuro dos
negocios. Essas expectativas dependem, substancialmente, das condicées de mercado, do desempenho da economia brasileira e do setor (mudancas politicas e econémicas,
volatilidade nas taxas de juros e cambio, mudancas tecnoldgicas, inflacdo, desintermediacao financeira, pressoes competitivas sobre produtos e precos e mudancas na
legislacao tributaria e na regulacao de instituicdes financeiras) e, portanto, podem nao se concretizar, bem como podem estar sujeitas a mudancas sem aviso prévio. As
informacdes financeiras sao apresentadas neste documento em milhdes de Reais e, portanto, os valores totais apresentados nas tabelas podem apresentar diferencas de
arredondamento em relacao ao somatoério dos valores individuais das respectivas linhas.
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Conference Call
4rd Quarter - 2018
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Highlights

Consolidation of the Bank's strategy to increase its operations in the Corporate Il segment, with expanded loan portfolio
reaching RS 739 million (91.4% growth over the previous quarter) and 208 clients.

Increase of Pine's number of active clients by 22.8% versus the same period of 2017, totaling 469 groups.
Continuous loan portfolio diversification, with an average ticket under RS 9.0 million.

BIS ratio of 12.8%, which is appropriate for the Bank's new strategy.

Balance sheet with a very comfortable liquidity level of RS 1.9 billion.

Diversified funding strategy maintained, with approximately 85.4% of the portfolio represented by individuals’ deposits,
with an average ticket around RS 80 thousand.

Operational optimization and cost controls resulted in lower administrative expenses, which fell by 16.5% versus the
previous quarter, in line with the Bank’s new structure.

Growth recovery of the Res. 2,682 Loan Portfolio, reflecting the commercial effort in the implementation of the Bank's
new strategy
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Portfolio Results - 4Q18
RS 000

Gross income from financial intermediation (23,502) 29,245 N/D
Corporate Portfolio 32,900 28,759 14.4%
Gross income from financial intermediation 26,124 20,745 25.9%
Provision for loan losses 6,775 8,013 -15.4%
Monitored Portfolio (56,402) 486 N/D
Gross income from financial intermediation (46,815) (23,958) 95.4%
Provision for loan losses (9,586) 24,444 N/D
Fee income 15,712 16,615 -5.4%
Corporate Portfolio 15,393 16,018 -3.9%
Monitored Portfolio 319 597 -46.5%
Personnel expenses (23,187) (26,005) -10.8%
Administrative expenses (25,896) (32,754) -20.9%
Tax expenses (1,881) (3,673) -48.8%
Other operating (expenses) income (7,605) 26,336 N/D
Operating income (66,359) 9,764 N/D
Corporate Portfolio 2,037 1,176 73.2%
Monitored Portfolio 390 (1,220) N/D
Non-operating Income 2,427 (44) N/D
Income tax and social contribution (3,445) 1,877 N/D
Profit Sharing (7,630) (6,760) 12.9%
Recurring Net income (39,532) 4,838 N/D
Non Recurring Events (1) (35,475) - N/D
Accounting Net income (75,007) 4,838 N/D

(D Effect of BRL 35.5 million from the reduction of the CSLL taxrate to 15%from 20%over the tax credt balance




Financial Margin - 4Q18

RS million
4Q18 3Q18 4Q17 2018 2017

Financial Margin
Income from financial intermediation (15) 23 51 64 (266)
Extraordinary income (A) - (5) (10) (5) 51
Provision for loan losses 3 (32) 9) (80) 375
Overhedge effect (8) 6 5 25 9)
Managerialincome from financial intermediation' (B) (21) 9) 38 3 151
Average earning assets? (C) 5,550 5,632 5,886 5,525 5,701
Managerial Financial Margin (%) (B-A)/C -1.5% -0.2% 2.6% 0.2% 2.7%
Financial Margin (%) (B/C) -1.5% -0.6% 2.6% 0.1% 2.7%

' Income from financial intermediation includes a non-recurring effect in the margin.

2 Excludes repo transactions and the liability portion of derivatives and termsale of non-operating assets.
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Operational Data

Closed Deals! 3,419 . ; 1,803
Registers

1,959
1,737

527 530 534
455
570 456 605 621 .
J m B . 130 B l
4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018 —. : : : .
4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018

'Closed Deals matches assets, onlendings, working capital, trade finance, exchange, guarantees
among others.

"Registers matches Corporate I, Corporate |, Institutional, Confirming and Prospects clients.
Corporate Accounts
122

593
248
190
158
123
86
m B L

MM PINE 4Q17 1Q18 2Q18 3Q18 4Q18 2017 2018




Loan Portfolio Breakdown - December 2018

RS million
Corporate Portfolio Monitored Portfolio Consolidated Portfolio

Volume % Volume % Volume %
Working capital' 2,219 54% 478 12% 2,698 66%
Onlendings 105 3% 1 0% 105 3%
Trade finance 154 4% 50 1% 204 5%
Loan Portfolio 2,478 60% 528 13% 3,007 73%
Bank guarantees 839 20% 24 1% 863 21%
Securities 133 3% 103 3% 236 6%
Expanded Loan Portfolio 3,451 84% 655 16% 4,106 100%

' Includes receivables on purchase of assets

Actcar e Etanol

11% Engenhana
. . Outros
Portfolio Evolution 21
Corporate Portfolio Monitored Portfolio Agncultura
Quimica e
Dec-18 | Sept-18 A QoQ Dec-18 | Sept-18 A QoQ Petroquimica
444 427 17 Active Groups 25 27 - 2 B
Comeércio Extenor .
3,451 3,540 -2.5%| Credit Risk (R$ million) 655 657 -0.28% 3% Espigf;"l:?z"as os

7.8 8.3 -6.3%| Average Ticket (R$ million) 26.2 24.3 7.70% Tel;‘;"m—/ 8%
Metalurg1a
BANCO \ Imob1l1ar|o

PI NE Comerao
Vare]1sta Transportes e
Logistica Energ1a
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Loan Portfolio - December 2018

RS million
Dec-18 Sept-18 Jun-18 A QoQ
Res. 2682 Loan Portfolio’ 3,007 2,932 3,326 2.5%
Corporate | 2,282 2,551 3,068 -10.5%
Corporate |1 725 381 258 90.0%
Bank guarantees 863 999 1,539 -13.6%
Corporate | 854 994 1,530 -14.1%
Corporate |1 9 5 9 90.9%
Securities 236 267 284 -11.7%
Corporate | 230 267 284 -13.7%
Corporate Il 5
Expanded Loan Portfolio 4,106 4,198 5,149 -2.2%
Corporate | 3,367 3,812 4,882 -11.7%
Corporate Il 739 386 267 91.4%
! Includes transactions of Working Capital, Onlendings and Trade Finance
Corporate | Corporate |
Dec-18 Sept-18 A QoQ Dec-18 Sept-18 | A QoQ
261 320 -18.4% Active Groups 208 134 55.2%
3,367 3,812 -11.7% Credit Risk (R$ million) 739 386 91.4%
12.9 11.9 8.3%| Average Ticket (R$ million) 3.6 2.9 23.3%

Portfolio Volume by Segment

Jun-18

m Corporate |

Sept-18

m Corporate I

Dec-18

Active Clientes by Segment

Jun-18

u Corporate |

Sept-18

m Corporate I

Dec-18




Loan Portfolio - December 2018

Corporate Credit Evolution / Average Ticket (R$ mil)

18,062 17,907 17,694
-— * ' 16,981
< 16,134

6,445 6,465 6,582 6,318 6163
’ 9,246
5,458 8,736
I l l 4,198 4,106
3,832 3,972 4,017 3,989 3,952
3,484 3,335 2,932 3,007
4016 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 40Q18
Loan Portfolio mmm Expanded Loan Portfolio  —#=—Average Ticket
RS million
Type 4Q18 3Q18 2Q18 1Q18 4Q17
New Loan Operations 543 349 320 292 491
3.7 3.3 3.5 4.6 7.1

BANCO Average Ticket
MM PI NE Average Operations Terms 288 days 321 days 288 days 336 days 379 days




Loan Portfolio Quality - Resolution 2.682 - December 2018

RS milion

Corporate Portfolio Monitored Portfolio

Total Total
Rating Overdue' To Expire Provision Rating Overdue' To Expire Provision
Portfolio Portfolio

AA = 297 297 12.0% > AA = > = 0.0%

A ° 503 503 20.3% 3 A s 0.0%

B 11 899 910 36.7% 9 B = 0.0%

C 34 613 647 26.1% 19 C ° 0.0%

D 50 70 120 4.9% 12 D = > = 0.0%
E - 0.0% E 1 183 183 34.7% 55

F - 0.0% F - 0.0%
G - 0.0% G 184 184 34.9% 129
H - 0.0% - H 38 124 161 30.5% 161
Total 95 2,383 2,478 100.0% 43 Total 38 490 528 100.0% 345
AA-D 95 2,383 2,478 100.0% 43 AA-D - - - 0.0% -
E-H - - - 0.0% - E-H 38 490 528 100.0% 345

' Considers total contract overdue

Non-Performing Loans > 90 days (total contracts)’

4.2% 4.1% 4.5%

3.7%

0.6% . 0.9%

BANCO Dec-16 Mar-17 Jun-17 Sept-17 Dec-17 Mar-18 Jun-18 Sept-18 Dec-18

¢ JPINE

" Includes debentures and excludes Bank Guarantees and Stand by Letters of Credit.




Diversification - production per quarter

10,128 10,071 10,048

Average Ticket (RS '000)

New Groups

4,634
3,511 3,292 3,696

—56
30 13 18 20 22 38/69\3'_’______

4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

Diversification effects in consolidated portfolio - balance

18,062 17,907 17,694 4¢ 931

16,134

13,819

11,892

9,246  g,736
= Average Ticket (RS '000)
454 469

= Active Groups

433
395
372 382 [

359 361 372

4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18
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New Credit Production

Sectors

Chemicaland
petrochemical

% Engineering
5% Transportation
and Logistics
Others 6%
31%
/ Foreign Trade
6%
Real Estate
8%
~_Energy
11%
Agricultu re_/ :
15% - |
Sugar and
Ethanol
13%




Funding

6,933
.00 ®m Trade Finance: 3.3%
- \ 6,379 International Funding:
6,101 6,083 260 3.3%
5,957 el E H International Capital Markets: 0%
P lx] R B
: Onlending:
_ v — = Onlending: 1.6% } o g
[ U oM - .
Local Capital Markets: 3.5%
Demand Deposits: 1.4%
5,569
3,893 3,988 4,192 4,339 4,725 >0 ® Interbank: 1.3%
— Local Funding:
95.1%
Individuals: 85.4%
m Corporate: 3.2%
m nstitutional : 0.2%
Jun-17 Sept-17 Dec-17 Mar-18 Jun-18 Sept-18 Dec-18
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182%

Dec-17

Cash/Equity
256%
216%
160% 16.3V’\.
— —e
2.4

Mar-18 Jun-18 Sept-18 Dec-18

mmmm Cash Position (RS bi) —@=—Cash/Equity

12.4%

Dec-17

Mar-18

Capital and Liquidity Management

Deposits/Total Funding

8%

17% 14% 12% 10%

Dec-17 Mar-18 Jun-18 Sept-18 Dec-18

B Total Deposits Others

Capital - Bis

Jun-18

13.0%
12.8%

0.5%

Tier Il

W Tier |

Sept-18 Dec-18



Investor Relations

v" Website: ri.pine.com

v' E-mail; ir@pine.com

v Phone: +55 11 3372-5409/5543

Disclaimer

This report is a free translation from the Portuguese version. In case of any divergence, discrepancy or difference between this version and the Portuguese version, the
Portuguese version shall prevail. This report may contain forward-looking statements concerning the business prospects, projections of operating and financial results and
growth outlook of Pine. These are merely projections and as such are based solely on management’s expectations regarding the future of the business. These statements
depend substantially on market conditions, the performance of the sector and the Brazilian economy (political and economic changes, volatility in interest and exchange
rates, technological changes, inflation, financial disintermediation, competitive pressures on products and prices and changes in tax legislation) and therefore are subject to
change without prior notice. Financial information in this document is expressed in millions of Reais and, therefore, the total value in tables may have rounding differences

with respect to the sum of individuals’ values of their respective lines.
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