


Destaques Operacionais

Mercado Faturado - GWh

7.206

6.533

4716 4717 4718

DEC - Horas (12 meses)

11,70
9,14

2016 2017

Meta do 5° Termo Aditivo ANEEL = 9,80 horas

Mercado Faturado - GWh

27.285

2016 2017 2018

FEC - Vezes (12 meses)

6,47

2016 2017

Meta do 5° Termo Aditivo ANEEL = 6,01 vezes




Destaques Financeiros

Receita Liquida - RS MM Receita Liquida - RS MM
11.310
10.707 o - =A
5 . .
2016 2017 2018
PMSO - RS MM PMSO - RS MM
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Destaques Financeiros

EBITDA - RS MM EBITDA - RS MM

1.976

1.427

4T16 4717 4718 2016

494

Lucro/Prejuizo Liquido - RS MM

-194
4716 4117 4718

2017 2018




Perdas: Foco nos Desafios para Gerar Resultados Consistentes

Evolugao de Perdas Totais Gap entre Perdas Reais e
12 Meses Repasse Regulatorio (%)

23,95%
21,87% 22,54% 21,92% 0
16,48%
16,48% 16,32%
2T16 3Ti1e 4T1e 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18
=== Perdas/Carga Fio (%) B Perdas (GWh)
= = == Patamar Regulatério (%)
AA4T18 /3T18
4T16 47117 4T18
Perda Total (GWh) 298 0,80 p.p.
Redugdo REN 163 0,44 p.p. O Diferenca entre perda real e repasse regulatdrio
Energia Nao Faturada 109 0,30 p.p.
Aumento em Area de Risco * 26 0,06 p.p. — P T——
@Light 5




Perdas: Foco nos Desafios para Gerar Resultados Consistentes

Perda Total / Cfio - Areade Risco

Perda Total / Cfio - Areas Possiveis 12 Meses

12 Meses

81,06%

15,85% 15,87%

15,63% 15,56% 15,55% 15,60% 15,50%

81% 14,86% 14,88%
14,61% 14:71% s .
80,01% 79,99% 79,98% 0

79,89% 79,85%

jan/18 fev/18 mar/18 abr/18 mai/18 jun/18 jul/18 ago/18 set/18 out/18 nov/18 dez/18 jan/18 fev/18 mar/18 abr/18 mai/18 jun/18 jul/18 ago/18 set/18 out/18 nov/18 dez/18

Perda Nao Técnica 12M

*
Exceto APZ m AREAS DERISCO  ® AREAS POSSIVEIS




Crescimento da Taxa de Arrecadacao

Taxa de Arrecadacao Taxa de Arrecadacgao Total
(Considerando parcelas vencidas de REN) (Considerando parcelas vencidas de REN)
Bl 2017 [ 2018

94,8%

4716 1T17 2717 3T17 47117 1T18 2718 3T18 4718

Total Varejo Grande Clientes Poder Publico




Balanceamento do Nivel de Provisoes

Evolugao da REN
GWh

1069 1100 45cy

976 943
875 868

210

4T16 1T17 2717 3T17 4717 1718 2T18 3T18 4T18

705

655

167

~=== REN 12 Meses
I REN Trimestral

PECLD/ROB
(Fornecimento - 12 Meses)

4T16 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18




AcoOes para Atingir os Resultados

GESTAO DO EQUILIBRIO SN
ENTRE PERDAS + PECLD + COM MENOR JUDICIALIZACAO ,6

- DO RETORNO DAS ACOES
TAXA DE ARRECADACAO
+ PROVISAO

%



Evolucao do EBITDA

Evolugdao do EBITDA por segmento Evolucao do EBITDA por segmento
RS Milhdes RS Milhdes
12090
18,0%
C12,9%) ~— v
N7 ?

\

1.427

494
430

4716 4117 4T18 2017 2018

- Distribuicao - Comercializagao
- Geragao - Servigos




Melhora do Perfil da Divida

Amortizacdo da Divida Consolidado - RS MM Custo da Divida
Prazo Médio: 3,5 anos (%)
(Divulgado no 4T18)

15,42%
14,03%

11,90%

10,72% 10 3994 10,56%

9,47%

1.684 S 1.846
1.228 1.185

Caixa 2019 2020 2021 2022  Apos 2023 5,51%

575%  577%

Divida Liquida (RS MM) e
Divida Liquida/EBITDA - covenants (x) . T T T T T T T T |
2016 1T17 2717 3T17 47117 1718 2T18 3T18 4T18

== Custo Real =—@= Custo Nominal

2T18 3T18 4T18




Aviso Importante

Esta apresentacao pode incluir declaractes que representem expectativas sobre eventos ou resultados futuros de acordo com a regulamentacao de
valores mobiliarios brasileira e internacional. Essas declaracdes estdo baseadas em certas suposi¢coes e andlises feitas pela Companhia de acordo
com a sua experiéncia e o ambiente econémico e nas condicbes de mercado e nos eventos futuros esperados, muitos dos quais estdo fora do
controle da Companhia. Fatores importantes que podem levar a diferencas significativas entre os resultados reais e as declaracbes de expectativas
sobre eventos ou resultados futuros incluem a estratégia de negécios da Companhia, as condicbes econdmicas brasileira e internacional, tecnologia,
estratégia financeira, desenvolvimentos da industria de servicos publicos, condicGes hidrolégicas, condicbes do mercado financeiro, incerteza a
respeito dos resultados de suas operacgOes futuras, planos, objetivos, expectativas e intengdes, entre outros. Em razao desses fatores, os resultados
reais da Companhia podem diferir significativamente daqueles indicados ou implicitos nas declaracdes de expectativas sobre eventos ou resultados
futuros.

As informacdes e opinides aqui contidas ndo devem ser entendidas como recomendacdo a potenciais investidores e nenhuma decisao de
investimento deve se basear na veracidade, atualidade ou completude dessas informacdes ou opinides. Nenhum dos assessores da Companhia ou
partes a eles relacionadas ou seus representantes terd qualquer responsabilidade por quaisquer perdas que possam decorrer da utilizacdo ou do
conteudo desta apresentacao.

Este material inclui declaracdes sobre eventos futuros sujeitas a riscos e incertezas, as quais baseiam-se nas atuais expectativas e projecoes sobre
eventos futuros e tendéncias que podem afetar os negoécios da Companhia. Essas declaracdes incluem projecdes de crescimento econémico e
demanda e fornecimento de energia, além de informacdes sobre posicdo competitiva, ambiente regulatorio, potenciais oportunidades de crescimento
e outros assuntos. Inumeros fatores podem afetar adversamente as estimativas e suposi¢des nas quais essas declaracdes se baseiam.




Contatos

Luis Fernando Paroli Santos
Presidente, Diretor de Desenvolvimento de Negocios e Relacdes com Investidores

Fernanda Crespo
Superintendente de Desenvolvimento de Negocios, Relacdes com Investidores e Negocios de
Energia & Compra de Energia
+ 55 21 2211 4940
fernanda.crespo@light.com.br

Lilian Kaufman
Especialista de Relagdes com Investidores
+ 5521 2211 2828
lilian.kaufman@light.com.br

@ ri.light.com.br







Operational Highlights

Billed Market - GWh Billed Market - GWh

7.206 6954 _ _ 27.285
6.533 - *.@
4Q1e 4Q17 4Q18 2016 2017 2018
DEC - Hours (12 months) FEC - Times (12 months)

11,70 6,47

2016 2017 2016 2017

5t ANEEL Addendum = 9,80 hours 5th ANEEL Addendum = 6,01 x




Financial Highlights

Net Revenue - RS million

PMSO - RS million

249
233 235 . —=A

4Q16 4Q17 4Q18

Net Revenue - RS million

11.310

10.707 - =A
5 . .
2016 2017 2018

PMSO - RS million

999 979 .@
i . ._ )




Financial Highlights

EBITDA - RS million

494

4Q16 4Q17 4Q18

Net Earnings - RS million

4Q16 4Q17 4Q18

EBITDA - RS million

18,0%

1.976

1.427

2016

2017 2018




Losses: The Challenge of Generating Consistent Results

Changes in Total Losses Gap Between Actual Losses and Regulatory Target
12 Months (%)
A 23,95%
,92% 23,95% ’
= 22,729 [ 22.98% [ 23.15% 22,54% 21.92%
21,87% [ 21 75% [ 22.00% [ 21,92% i 20,62%
19,89% 0er0
P 0 50 19,89% 19,89% 20,62% 20,62% 20,62% 20,62% 1 6, 4 8%
16,32%
2Q16 3Q16 4Ql6 1Q17 2Q17 3Q17 4Ql7 1Q18 2Q18 3Ql18 4Qi8
=g LOsses/Grid Load (%) B Losses (GWh)
= === Regulatory Target (%)
A4Q18 /3Q18 4Q16 4Q17 4Q18
Total Losses (GWh) 298 0,80 p.p.
Reducdo REN 163 0,44 p.p.

Non billed Energy 109 0,30 p.p. O Difference between actual losses and regulatory target

Increase in Risk Areas * 26 0,06 p.p. — S



Losses: The Challenge of Generating Consistent Results

Total Losses / Grid Load— Possible Areas*
12 Months

Total Losses / Grid Load— Risk Areas
12 Months

81,06%

15,85% 15,87%

15,63% 15,56% 15,55% 15,60% 15,50%

81% 14,?6% 14,_?8% 80,23%

14,61% 14:71%

80,01% 79,99% !
(] ®79,89% 79,85% 79,98%

jan/18 feb/18 mar/18 apr/18 may/18 jun/18 jul/18 aug/18 sep/18 oct/18 nov/18 dec/18 jan/18 feb/18 mar/18 apr/18 may/18 jun/18 jul/18 aug/18 sep/18 oct/18 nov/18 dec/18

Non Technical Losses 12M

* Except APZ = Risk Areas = Possible Areas




Increase of the Collection Rate

Collection Rate
(Considering Overdue Installments)

B 2017 EH 2018

101,5% i
'] 0

Total Retail Large Clients Public Sector

Total Collection Rate
(Considering Overdue Installments)

98,6% 98,3%

93,1% 92,0%

99,1%

4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18




Balancing the Provisions Level

Recovery Energy - REN PECLD/Gross Revenue (%)
GWh 12 Months

1.069 1.100 1.051

976 943
875 868
- 705
378 3,1%
2,8% 2,7%
267
210

169

4Q16 1Ql17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4AQ1s8 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

—= REN 12 Months
I REN Quarterly Basis




Actions to Achieve the Results
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EBITDA per Segment

EBITDA per Segment EBITDA per Segment

RS Million RS Million

12090

18,0%
Ca29%) ~— v
N7 ?
‘ -44,2%
771

80
c4 1.427

494
430

2017 2018

4Q16 4Q17 4Q18

- Distribution - Commercialization
- Generation - Services




Improvement of the Debt Profile

Amortization of Consolidated Debt - RS MIN
Average Maturity: 3.5 years
(Disclosed in 4Q18)

1.684 it LaRiz

Cash 2019 2020 2021 2022 After 2023

Net Debt (RS MN) &
Net Debt/EBITDA - covenants (x)

Cost of Debt
(%)
15,42%
14,03% 4,11%  1397%

11,90%

10,72% 10,39% 10,56%

9,47%

5,51%

5,715%  5,77%

2016 1Q17 2Q17 3Q17 4Q17 1Q18 2018 3Q18 4Q18

=@—=Real Cost ==@=Nominal Cost



Important Notice

This presentation may include declarations that represent forward-looking statements according to Brazilian regulations and
international movable values. These declarations are based on certain assumptions and analyses made by the Company in
accordance with its experience. the economic environment. market conditions and future events expected. many of which are out
of the Company’s control. Important factors that can lead to significant differences between the real results and the future
declarations of expectations on events or business-oriented results include the Company’s strategy. the Brazilian and international
economic conditions. technology. financial strategy. developments of the public service industry. hydrological conditions.
conditions of the financial market. uncertainty regarding the results of its future operations. plain. goals. expectations and
intentions. among others. Because of these factors. the Company’s actual results may significantly differ from those indicated or
implicit in the declarations of expectations on events or future results.

The information and opinions herein do not have to be understood as recommendation to potential investors. and no investment
decision must be based on the veracity. the updated or completeness of this information or opinions. None of the Company’s
assessors or parts related to them or its representatives will have any responsibility for any losses that can elapse from the use or
the contents of this presentation.

This material includes declarations on future events submitted to risks and uncertainties. which are based on current expectations
and projections on future events and trends that can affect the Company’s businesses. These declarations include projections of
economic growth and demand and supply of energy. in addition to information on competitive position. regulatory environment.
potential growth opportunities and other subjects. Various factors can adversely affect the estimates and assumptions on which
these declarations are based on.
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Luis Fernando Paroli Santos
CEOQO, Director of Business Development and Investor Relations

Fernanda Crespo
Head Of Participations and Investor Relations and Energy Business & Power Purchase
+ 55 21 2211 4940
fernanda.crespo@light.com.br

Lilian Kaufman
Investor Relations Specialist

+ 55 21 2211 2828
lilian.kaufman@light.com.br

@ ri.light.com.br
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