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COMUNICADO AO MERCADO
Fitch Ratings atribui Rating ‘AA(bra)’ a Blau Farmacéutica com perspectiva “Estavel”

A Blau Farmacéutica S.A. (“Blau” ou “Companhia”), uma das principais empresas farmacéuticas brasileiras do
segmento hospitalar (Non Retail) na América Latina, anuncia ao mercado que a Fitch Ratings atribuiu a Companhia,
pela primeira vez, rating Nacional de Longo Prazo ‘AA(bra)’com perspectiva “Estavel”.

Segundo a agéncia, o rating da Blau reflete “a natureza defensiva da industria farmacéutica, a lideranga da companhia
em seu nicho de mercado — o segmento hospitalar de alta complexidade — e o baixo risco de sua carteira de produtos,
composta por medicamentos proprietdrios e com baixo risco de substitui¢cdo.”

A perspectiva do rating atribuido pela Fitch reflete sua expectativa de que “a Companhia ird preservar métricas de
crédito em patamares adequados, mantendo uma estrutura de capital desalavancada e elevadas margens
operacionais.”

Colocamos a disposi¢do nosso time de Relagdes com Investidores para maiores esclarecimentos por meio dos
seguintes canais:

-Tel: (11) 4615-9413
- Email: ri@blau.com

- Site: ri.blau.com

S3o Paulo, 27 de novembro de 2019.

BLAU FARMACEUTICA S.A.
Douglas Leandro Rodrigues
Diretor Financeiro e de RelagGes com Investidores

Sobre a Blau Farmacéutica

Uma das principais empresas farmacéuticas da América Latina no segmento hospitalar (Non Retail) com capital 100%
nacional, desenvolve e produz medicamentos de alta complexidade essenciais para a saude humana — bioldgicos,
especialidades, oncoldgicos, entre outros —, que sdao comercializados com marcas préprias e exportados para diversos
paises.

Estabelecida na regido metropolitana de Sao Paulo, e com subsidiarias no Uruguai, Colombia, Argentina, Peru e Chile, a
Blau Farmacéutica possui um moderno complexo industrial farmacéutico, composto por quatro plantas industriais,
com tecnologia de ponta, dedicadas a producdo de medicamentos bioldgicos, biotecnoldgicos, oncolégicos,
antibidticos, anestésicos injetaveis e insumos biotecnoldgicos.
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NOTICE TO THE MARKET
Fitch Ratings Assigns 'AA(bra)' Rating to Blau Farmacéutica with “Stable” Outlook

Blau Farmacéutica S.A. (“Blau” or “Company”), one of the leading pharmaceutical companies in Latin America in the
hospital segment, announces to the market that Fitch Ratings assigned to the Company, for the first time, a ‘AA(bra)’ Long-
Term National rating with “Stable” outlook.

According to the agency, Blau's rating reflects “the defensive nature of the pharmaceutical industry, the company's leadership in
its niche market - the high complexity hospital segment - and the low risk of its proprietary drug products portfolio with low
replacement risk.”

The rating outlook assigned by Fitch Ratings reflects its expectation that “the Company will preserve credit metrics at appropriate
levels, maintaining a deleveraged capital structure and high operating margins.”

Our Investor Relations team is available for further clarifications at:

-Ph.:  +55(11) 4615-9413

- Email: ri@blau.com

- Site: ri.blau.com

S3o Paulo, November 27%, 2019.

BLAU FARMACEUTICA S.A.
Douglas Leandro Rodrigues
CFO & IRO

About BLAU

Blau Farmacéutica is one of the leading pharmaceutical companies in Latin America in the hospital segment, with 100%
Brazilian capital, which develops and produces high complexity drugs essential for human health - biologics, specialties,
oncology, among others -, marketed with proprietary brands and exported to many countries.

Established in the metropolitan center.of Sdo Paulo, with subsidiaries in Uruguay, Colombia, Argentina, Peru and Chile,
Blau Farmacéutica has a modern pharmaceutical manufacturing.complex, composed of four plants, with state-of-the-
art technology, dedicated to medicines production as biological, biotechnological, oncological, antibiotic, injectable,
and biotechnological API (active pharmaceutical ingredients).
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