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'Iniciativas Frente aos Desdobramentos da COVID-19 e ao =
Cenario de Precos do Petrdleo

Seguimos priorizando a saude de nossos colaboradores e a resiliéncia de nossos negocios,
com foco em nossa estratégia de longo prazo

Pessoas & Destaques

Operacées do Trimestre

4 Comité de Gerenciamento de Crise continua 4 Manati: retomada da producao do Campo a partir de
acionado: rotina adaptada ao trabalho remoto final de maio

e encontros virtuais . , .
4 Atlanta: Consorcio discutindo a aprovacao da

4 Atlanta: perfuracao do quarto po¢o

4 Plano de Contingéncia para a COVID-19: 4 CAPEX: reducao em torno de 40% para 2020 e 2021,
controle da propagagao da pandemia seguindo nossa estratégia de otimizacao de caixa

4 Operagoes mantém rigidos protocolos .. . :
para garantir seguranca operacional e do 4 Hedge: protecao a volatilidade do Brent por meio de

meio ambiente operacoes adicionais até o quarto trimestre de 2020
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' Cenario

Cortes na producio e reabertura das
economias impactam positivamente o
preco do oleo no 2720, apos forte queda
no 1720

4 Recuperacao acelerada do Brent no 2720

4 Efeito do Acordo Opep+ do inicio de abril para corte de
10 MM de barris/dia, e da recuperagao economica liderada
pela China

4 Maio e junho: aumento inédito no consumo diario por barris,
efeito da demanda reprimida gerada pela pandemia

4 Possivel reducao da producao de shale oil pelos EUA

APRESENTAGAO DE RESULTADOS ENAUTA 2720

Brent
(vs 1T20)

Cotacgdo Brent Jan. a Junho 2020 (USD)
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'Ativos Produtores
Campo de Manati

4 Producao meédia diaria de 1,IMMm?3 no
2T20, refletindo suspensao em marco e
abril

4 Fase final de negociagao com a Petrobras:
compensacao financeira para abril, maio e
junho

4 Nova projecao de compensacgao financeira
para 2020, correspondente a média diaria
de producao de 2,3MMm? (+/- 10%)

Producdo Diaria Enauta (mil boe)

27,2
22,1

17'1 17,8

15,5 14,5

6,4

8,1

1T19 2719 3T19 4T19

1720

2720
m Producado Diaria de Gas e Condensado m Producao Diaria de Oleo
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=
Campo de Atlanta

4 Sistema Definitivo (SD)

4 Consorcio em discussao para aprovagao da perfuragao do quarto pogo, em linha com
a demanda mundialmente ascendente.

4 Retomada SD em discussao apos reducao da volatilidade de prego do 6leo e/ou
tendéncia positiva de crescimento
4 Cargas vendidas com desconto de USS$5 a US$8 por barril

4 Reducao da producao entre junho-agosto em funcao de problemas
detectados durante o comissionamento, relativos a separagao agua-oleo

4 Lifting cost de US$15 3 por barril (US$21,8 no 1T20) devido a aumento da
producao, renegociacao de custos com fornecedores e reducao do custo do
charter

Producao Lifting N(ezﬁggiccéoo  de
Atlanta Cost fornecedores
(vs 2T19) (vs 2T19) (vs 1T20)

+97% -48% -11%



'Ativos Exploratorios

Sergipe State

Bacia de Sergipe-Alagoas

4 Conclusao do processamento dos dados

4 Perfuracao de poco exploratorio prevista para
meados de 2021

4 Pedido de licenciamento ambiental em andamento;
EIA/RIMA protocolado pelo Operador junto ao IBAMA

SEAL M-351

Margem Equatorial S
4 Farm-out dos blocos da bacia de Para-Maranhao

1 SEAL-M-428 | SEAL-M-430
ainda suspenso
POCO VERDE @ MURIU
B -

SEAL-M-573 SEAL-M-575
SEAL-M-637

Margem Leste

4 Blocos da Bacia do Espirito Santo em fase de
passagem de operagao da Equinor para a Petrobras,
que esta também assumindo a participacao da
Equinor
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' Impactos Nao Recorrentes no 2720
Impactos no EBITDAX e Lucro Liquido

Incorporacao Crédito fiscal
de 20% da Dommo exclusao ICMS da

na AFBV base do PIS/COFINS
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Exercicio
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'Resultados Financeiros

Solido desempenho mesmo em ambiente de pandemia, queda do preco de oleo e

suspens3do de producao de gas

Receita

ece EBITDAX

Liguida (vs 2T19)

(vs 2T19) tncluindo nao excluindo ndo
R$244 MM R$310 MM R$150MM

+35% +216% +52%

Composicao da
Receita Liquida

2719 4T19
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Lucro Liquido
(vs 2T19)

incluindo nao excluindo ndo
recorrentes recorrentes

R$128 MM R$4 MM

+526% -82%




' Caixa e Endividamento
Solidez no balanco e prudéncia no gerenciamento de caixa

R$ milhdes 2719 2720 A% A/A
Divida Total’ 272,0 232,1 -14,7%

Saldo de Caixa 1.483,4 1.597,1 1,7%

Divida Liquida Total (1.211,3) (1.365,0) 12,7%

Divida Liquida/EBITDAX (2,4) (1,4)  -40,4%

1 Divida da Companhia é composta por financiamentos obtidos junto a FINEP (Financiadora de Estudos e Projetos) e linhas de
crédito do Banco do Nordeste do Brasil. Recursos tomados com a FINEP fazem parte de um pacote de financiamento que visa
dar suporte ao desenvolvimento do SPA do Campo de Atlanta.

4 Saldo de caixa de R$1,6 bilhao no 2T20
4 Pagamento de R$300 milhoes em dividendos totais em 28 de abril de 2020

4 Divida de R$232 milhoes denominada em reais e com vencimentos majoritariamente no longo prazo
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'Estratégia de Hedge

Volatilidade do Brent parcialmente mitigada por hedge

Producao Esperada
' 3T-4T/2020 ‘
48%
52%
m Sem hedge = Com hedge (US$56,7/bbl)
- /

— Breakeven de Atlanta (US$/bbl) —

L Sem Hedge Com Hedge
o
= 31,5 6,8
A ’ ’
g Sem Hedge Com Hedge
nJ
= 26,9 16,0
< ’ ’

/

\

4 0 hedge sempre foi parte integrante da estratégia financeira da Companbhia.

4 Em funcao das operagoes contratadas, Enauta mantém posicao operacional confortavel até o final do ano,

com capacidade para sustentar a produ¢ao mesmo com Brent no nivel de um digito
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'CAPEX 2020-2021

Redu'céa de 40% em fungéo de 2020 TOTAL CAPEX: 2021 TOTAL CAPEX:
pOStEIg'ag'éO do SD US$ 35 MM US$ 75 MM

5

2020E - US$35 MM
4 USS$12 MM para o Campo de Atlanta
4 USS$S17 MM para Bacia de Sergipe-Alagoas
4 Reducao do Capex para os Blocos da 112 Rodada
4 US$15 MM ja realizado no 1520

OProducdo B Exploracio M Outros OProducao @Exploracao @Outros

2021E - US$75 milhoes

Outros ™5™ 5
4 USS$27 MM para Atlanta, incluindo perfuragao do ?
quarto poco CAL-M-372 s &
4 US$37 MM para SEAL: inicio da perfuragao Blocos 11a Rodada [ ]
1

17
SEAL h 37

0 10 20

¥ 2020 - TOTAL US$35 MM m 2021 - TOTAL US$75 MM
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'Como a Enauta Esta Evoluindo e
Se Preparando para o Pés-crise

4

Decisoes taticas para preservacao de caixa e
protecao de valor

Competitividade amparada pela eficiéncia na
gestao e na janela de oportunidade comercial
do oleo de Atlanta

Novas oportunidades: participacao potencial
em leiloes e oportunidades de
aquisicoes atrativas visando diversificacao

das fontes de receita

ESG: assinatura aos Principios do Oceano
Sustentavel. Participante do CDP desde 2012

APRESENTAGCAO DE RESULTADOS ENAUTA 2720

WE SUPPORT

Sustainable Ocean

Principles

——
-

N'CDP

DRIVING SUSTAINABLE ECONOMIES
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'Initiatives Facing COVID-19 Development and 0il Price Volatility &=

We continue to prioritize employee health and our business
resilience, focusing on our long-term strategy

People & Quarter Highlights

Operatlons

4 Crisis Management Committee remained 4 Manati: production resumed in the Field at the end of May
active: routine adaptation to remote work ] . ) o
and virtual meetings 4 Atlanta: Consortium discussing approval of drilling of the

fourth well
4 Atlanta:

4 Contingency Plan in place for COVID-19:
controlling of the pandemic spread

4 Operations maintained strict protocols 4 Hedge: protection against Brent volatility through
to ensure operational and environment additional hedging operations up to the fourth quarter
safety 2020

4 CAPEX: 40% reduction for 2020 and 2021, reflecting our
cash optimization strategy

ENAUTA 2Q20 EARNINGS PRESENTATION



' Environment

Production cuts and reopening of economies
positively impacted oil prices in 2Q20, after
the sharp decrease in 1Q20

4 Accelerated Brent recovery in 2Q20

4 Impact of the Opec+ Agreement from early April for a

reduction of 10 MM barrels/day, and economic recovery
headed by China

4 May and June: unprecedented increase in daily demand
for barrels of oil following demand suppression caused
by the pandemic

4 Possible decrease in U.S. shale oil production P o S
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'Productive Assets

Manati Field Atlanta Field

4 Daily average production of 1.IMMm?3 in 2Q20, reflecting
the production shutdown in March and April 4 Full Development System (FDS)

4 Final negotiation phase with Petrobras: financial 4 Consortium discussing approval of the drilling of the fourth
compensation for the months of April, May and June well, in line with the increasing worldwide demand
4 Discussion to resume FDS on reduced oil price volatility and/or
4 New 2020 outlook for financial compensation equivalent positive upward pricing trend

to daily average production of 2.3MMm? (+/-10%) 4 Cargo sold with discounts of US$5-US$8 per barrel

4 Production reduction between June-August due to issue uncovered
during commission related to water-oil separation
Enauta Daily Production (‘000 boe) 4 Lifting cost equivalent to US$15.3 per barrel (US$21.8 in 1Q20) due

to higher production, renegotiation of supplier costs and decrease
in the FPSO charter contract cost

17,1 17,8 . .
Atlanta Lifting Cost Negotiation
114 14,6 Production Cost with Si‘pgléers
(vs 2Q19) (vs 2Q19) (vs 1Qe0)
5,7 32
1Q19 2Q19 3019 4019 1020 2Q20 + 9 7 % - 4 8 % - 1 1 %

m Gas and Condensate Daily Production m Oil Daily Production
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'Exploratory Assets

Sergipe-Alagoas Basin
4 Seismic data processing concluded

4 Drilling of exploratory well expected for mid-2021

4 Request for an environmental license for the drilling
operation in the region is underway; environmental impact
study was submitted by the Operator to IBAMA

Equatorial Margin

4 Farm-out process of the blocks in the Para-Maranhao
Basin still halted

East Bank

4 Operation of blocks in the Espirito Santo Basin is currently
being transferred from Equinor to Petrobras, which is also
taking over Equinor’s working interest

ENAUTA 2Q20 EARNINGS PRESENTATION
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' Non-Recurring Impacts in 2Q20
Impacts on EBITDAX and Net Income

Transf’er Tax credit: ICMS
of Dommo’s 20% excluded from the

interest calculation basis for
1N AFBV PIS/COFINS
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'Financial Results =

Strong performance despite the pandemic environment, lower oil prices and gas
proauction shutdown

Net EBITDAX Net Income
Revenue (vs 2Q19) (vs 2Q19)
(vs 2Q19) noincluding excluding non- nouncluding recursing tens
R$244 MM R$310 MM R$150MM R$128 MM R$4 MM

+33% +216% +52% +526% -82%

Net Revenue i
Breakdown (%)
68%
86%

2Q19 4Q19 2Q20
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'Cash and Indebtedness

Solid balance sheet and discipline in cash management

R3 Million 2Q19 2020 A% yly
Total Debt' 272.0 2321 -14.7%

Cash and Equivalents 1,483.4 1,597.1 7.7%

Total Net Debt (1,211.3) (1,365.0) 12.7%

Net Debt/EBITDAX (2.4) (1.4) -40.4%

T Company debt is comprised of financing raised with FINEP (Financing Agency for Studies and Projects) and credit facilities
from Banco do Nordeste do Brasil. Funds from FINEP aim to support the development of Atlanta’s EPS

4 Cash balance of R$1.6 billion in 2020
4 R$300 million total dividend payment on April 28, 2020

4 RS$232 million debt in Brazilian Reais mostly with long-term maturity
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|
' Hedging Strategy =
Brent volatility partially mitigated by hedging
Expected Production Atlanta Breakeven (US$/bbl)
' 3Q-4Q/ 2020 ‘ ' )
L W/ Hedge W/0 Hedge
~
5 31.5 6.8
52%
o  W/Hedge W/0 Hedge
o
2 26.9 16.0
| | < ° O
= Without hedge = With hedge (US$56.7/bbl) ) N )

-

4 Hedging is an integral part of the Company’s financial strategy.

4 Due to contracted hedge positions, Enauta maintains a comfortable operating position through the end of the
year, with capacity to support production even with Brent at single-digit levels.
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'CAPEX 2020-2021
40% reduction on postponement of FDS

2020 TOTAL CAPEX: 2021 TOTAL CAPEX:
US$ 35 MM us$ 75 Mm

5

2020E - US$35 MM
4 US$12 MM for the Atlanta Field
4 USS17 MM for Sergipe-Alagoas Basin
A CAPEX reduction for Blocks in the 11% Bidding Round
4 US$15 MM already invested in 1H20 DProduction @ Exploration @ Others pedaior gl

2021E - US$75 MM

4 US$27 MM million for the Atlanta Field, including the
drilling of the fourth well

4 USS$37 MM for SEAL Basin: beginning of drilling process o
Blocks 11th Bidding I 1

Round

17

S —
. 12

B~ S 27

0 10 20 30

¥ 2020 - TOTAL US$35 MM m 2021 - TOTAL US$75 MM
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'How Enauta is Evolving and
Preparing for the Post-crisis

WE SUPPORT

4 Tactical decisions for cash preservation and
value protection

4 Competitiveness supported by efficient
management and commercial opportunities
of Atlanta oil

4 New opportunities: potential participation in :
bids/ new attractive M&A opportunities Sustainable Ocean

aiming at revenue diversification » p"nc__mlei

DRIVING SUSTAINABLE ECONOMIES

~

4 ESG: adhesion to the Sustainable Ocean
Principles. CDP participation since 2012

ENAUTA 2Q20 EARNINGS PRESENTATION
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