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FATO RELEVANTE

Magazine Luiza S.A. (“Companhia” ou “Magalu”), nos termos das Instru¢cdes CVM n°s 358/02 e
567/15 e da Lei n°® 6.404/76, conforme alterada, vem comunicar aos seus acionistas e ao mercado em
geral que seu Conselho de Administracdo, em reunido realizada em 17 de setembro de 2020,
aprovou por unanimidade e sem quaisquer ressalvas a submiss&o da proposta de desdobramento da
totalidade de suas agdes a apreciacdo da Assembleia Geral Extraordinaria (“AGE”) da Companhia.

)

1)

1))

Desdobramento de Ac8es. Por meio da operacdo proposta, sera realizado o
desdobramento da totalidade das atuais 1.624.731.712 (um bilhdo, seiscentas e vinte e
guatro milhdes, setecentas e trinta e uma mil setecentas e doze) a¢des ordinarias, todas
nominativas, escriturais e sem valor nominal, de emissdo da Companhia, na proporc¢éo
de 01 (uma) acdo para 04 (quatro) acbes da mesma espécie (“Fator de
Desdobramento”), sem modificagdo do capital social, nos termos artigo 17, alinea i) do

Estatuto Social da Companhia e do artigo 12 da LSA. Ap6s o desdobramento, o capital
social do Magazine Luiza permanecera no montante de R$6.070.911.472,00 (seis
bilhdes, setenta milhdes, novecentos e onze mil, quatrocentos e setenta e dois reais),
dividido em 6.498.926.848 (seis bilhdes, quatrocentas e noventa e oito milhdes,
novecentas e vinte e seis mil, oitocentas e quarenta e oito) acdes ordindrias, todas
nominativas, escriturais e sem valor nominal. O desdobramento sera operacionalizado e
efetivado pela Administracdo da Companhia preservando todos os direitos dos
Acionistas.

Finalidades. A realizacdo da operacdo de desdobramento das acdes ordinarias de
emissdo da Companhia tem como principal objetivo conferir melhor patamar para a
cotacao das acdes a fim de torna-las mais acessivel aos investidores.

AGE da Companhia e Alteracbes Estatutérias. A Presidente do Conselho de
Administracdo da Companhia convocara a AGE para submeter ao exame, discusséo e
deliberacdo dos acionistas a proposta de desdobramento da totalidade de acdes de
emissdo da Companhia, nos exatos termos descritos neste Fato Relevante.

A Companhia mantera seus acionistas e o mercado em geral devidamente informados sobre a
proposta de desdobramento de ac¢des, bem como a data na qual as a¢des passardo a ser negociadas
desdobradas.

Sao Paulo, 18 de setembro de 2020.

Roberto Bellissimo Rodrigues
Diretor Financeiro e de Relagdes com Investidores
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MATERIAL FACT

Magazine Luiza S.A. (“Magalu” or “Company”), pursuant to Instructions n° 358/02 and 567/15 of the
Brazilian Securities and Exchange Commission, hereby announces to its shareholders and the market
in general that its Board of Directors, at a meeting held on September 17, 2020 approved, by
unanimous vote and without any restrictions, the submission of a proposal to split all of the Company’s
shares. This proposal will be analyzed and discussed at the Extraordinary Shareholders’ Meeting

("ESM").
1)

IN)

1)

Stock Split. The proposed transaction contemplates the split of all of the current
1,624,731,712 (one billion, six hundred and twenty-four million, seven hundred and
thirty-one thousand, seven hundred and twelve) common shares, all nominative, with
no par value, issued by the Company, at a ratio of 01 (one) share to 04 (four)
shares of the same type ("Split Factor"), without changes to the capital stock, in
accordance with Article 17, item (i) of the Company's Bylaws and Article 12 of the
LSA. After the split, Magazine Luiza’s capital stock will remain in the amount of
R$6,070,911,472.00 (six billion, seventy million, nine hundred and eleven thousand,
four hundred and seventy-two reais), divided into 6,498,926,848 (six billion, four
hundred and ninety-eight million, nine hundred and twenty-six thousand, eight
hundred and forty-eight) common shares, all nominative, with no par value. The stock
split will be operated and put into effect by the Company’'s Management team,
preserving all the rights and benefits of the Shareholders.

Purposes. The implementation of the split of the Company's common shares has as
its objective to provide better price levels for the Company's shares in order to make
them more accessible to individual investors.

ESM of the Company and Bylaw Changes. The Chairman of the Board of Directors’
shall convene the ESM in order to facilitate analysis, discussion and a decision on the
proposed split of the Company's shares, under the terms described in this Material
Fact.

The Company will keep its shareholders and the market in general duly informed about the stock split
proposal and the date on which the shares will be traded split.

S&o Paulo, September 18th, 2020

Roberto Bellissimo Rodrigues
Chief Financial Officer and Director of Investor Relations



