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FATO RELEVANTE

DELIBERAGCOES DA ASSEMBLEIA GERAL EXTRAORDINARIA

Rio de Janeiro, 4 de dezembro de 2020 - A Petro Rio S.A. (“Companhia”) vem informar aos seus acionistas
e ao mercado em geral, em atendimento a Instrucdo CVM n° 358, de 03 de janeiro de 2002, em
complemento ao indicado nos avisos de Fato Relevante divulgados em 27 de agosto de 2020 e em 03
de novembro de 2020, que a Assembleia Geral Extraordinaria realizada nesta data aprovou:

(i) o refazimento das demonstragdes financeiras anuais completas, acompanhadas do relatério da
administracdo, do relatdrio dos auditores independentes e do parecer do Conselho Fiscal da
Companhia, referentes aos exercicios sociais encerrados em 31 de dezembro dos anos de 2017 e 2019;

(i) o refazimento dos formularios de informagdes trimestrais referentes aos periodos findos em 30
de junho de 2019, 30 de setembro de 2019, 31 de margo de 2020 e 30 de junho de 2020;

(iii) a reforma e consolidagcao do Estatuto Social da Companhia, de modo a realizar a alteragao do
artigo 3° para a supressdo, no objeto social, da possibilidade de participacdo societaria
independentemente da atividade da sociedade investida, bem como para a exclusado das atividades
de prestacao de servigcos de consultoria em projetos de investigagdao nas areas de meio ambiente,
petroleo, gas natural, mineracao, e assessoria profissional a empresas nas areas de coleta, analises
guimicas (organica e inorganica) e interpretacdo de dados de natureza geologica, geoquimica,
geofisica e sensoriamento remoto de tais dados, e ainda, de consultoria em comércio exterior, do
objeto social da Companhia;

(iv) a atribuicao de efeito suspensivo ao artigo 11 do Estatuto Social, que limita o direito de voto de
acionistas que exercem atividades que podem ser consideradas concorrentes, até que sobrevenha
um posicionamento do 6rgao colegiado da CVM no ambito da consulta formulada pela Companhia.

Sobre a PetroRio

A PetroRio é a maior empresa independente de dleo e gas natural do Brasil. A Companhia busca o aumento de produgdo por meio da aquisicdo de novos ativos
em producgédo, reexploragado, maior eficiéncia operacional e reducédo dos custos de produgdo e das despesas corporativas. Seu objetivo maior é a criagado de valor
para seus acionistas com crescente disciplina financeira e preservacdo da sua liquidez, com total respeito a seguranga e ao meio ambiente. Para mais informagées
acesse o site: www.petroriosa.com.br.

Aviso Legal

Todas as declaragdes exceto aquelas relativas a fatos histéricos contidas neste documento sado declaragdes acerca de eventos futuros, incluindo, mas nao limitado
a declaragbes sobre planos de perfuracdo e aquisigdes sismicas, custos operacionais, aquisicdo de equipamentos, expectativa de descobertas de dleo, a qualidade
do éleo que esperamos produzir e nossos demais planos e objetivos. Os leitores podem identificar varias dessas declaracdes ao ler palavras como “estima”, “acredita”,
“espera” e “fara” e palavras similares ou suas negativas. Apesar de a administragao acreditar que as expectativas representadas em tais declaragdes sdo razoaveis,
ndo pode assegurar que tais expectativas se confirmardo. Por sua natureza, declaragdes acerca de eventos futuros exigem que fagamos suposicoes e, assim, tais
declaragbes sao sujeitas a riscos inerentes e incertezas. Alertamos os leitores desse documento a ndo depositarem confianga indevida nas nossas declaragdes de
eventos futuros considerando que certos fatores podem causar resultados, condigdes, acdes ou eventos que podem diferir significativamente dos planos,
expectativas, estimativas ou intengdes expressas nas declaragdes acerca de eventos futuros e as premissas que as suportam. As declaragdes acerca de eventos
futuros aqui incluidas estao baseadas na premissa de que nossos planos e operagdo nao serdo afetados por tais riscos, mas que, se nossos planos e operagao forem
afetados por tais riscos, as declaragdes acerca de eventos futuros podem se tornar imprecisas. As declaragdes acerca de eventos futuros incluidas neste documento
sdo expressamente qualificadas em sua totalidade por este aviso legal. Tais declaracdes foram feitas na data deste documento. Ndo nos comprometemos a
atualizar tais declarages acerca de eventos futuros, exceto quando exigido pela legislagdo de valores mobilidrios aplicavel.
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MATERIAL FACT

RESOLUTIONS OF THE EXTRAORDINARY SHAREHOLDERS'’
MEETING

Rio de Janeiro, December 4, 2020 - Petro Rio S.A. (“Company”’) hereby informs its shareholders and the
market in general, in compliance with CVM Instruction No. 358, of January 03, 2002, in addition to the
Material Facts “Restatement of the Financial Statements” and “Resolutions of the Board of Directors’
Meeting” disclosed on August 27 2020 and November 3, 2020, respectively, that, on this date, an
Extraordinary Shareholders’ Meeting was held, on which the following was approved:

(i) restatement of the complete annual financial statements, accompanied by the management
report, the independent auditors report and the opinion of the Company's fiscal council for the fiscal
years ended on December 31, 2017 and 2019;

(ii) restatement of the quarterly information forms for the periods ended on June 30, 2019,
September 30, 2019, March 31, 2020 and June 30, 2020;

(iii) amendment and restatement of the Company's Bylaws, in order to make the amendment to
article 3 to remove from the corporate purpose the possibility of having an equity interest regardless
of the investee's activity, as well as to exclude from the Company's corporate purpose consulting
services and research projects in the areas of environment, petroleum, natural gas, mining, and
professional advice to companies in the areas of collection, chemical analysis (organic and inorganic)
and interpretation of data of geological, geochemical, geophysical nature and remote sensing of such
data, as well as foreign trade consultancy; and

(iv) definition of suspensive effect to article 11 of the Bylaws, which limits the voting right of
shareholders exercising activities that may be considered competitors, until further disposition by the
CVM collegiate body under the consultation made by the Company.

About PetroRio

PetroRio is one of the largest independent companies in the oil and gas production in Brazil. The Company seeks to increase production through the acquisition
of new production assets, reexploration, increased operational efficiency and reduction of production costs and corporate expenses. PetroRio's main objective is
to create value for its shareholders with growing financial discipline and preserving its liquidity, with full respect for safety and the environment. For further
information, please visit the Company's website: www.petroriosa.com.br.

Disclaimer

All statements other than statements of historical fact contained in this document are forward-looking statements, including, without limitation, statements
regarding our drilling and seismic plans, operating costs, acquisitions of equipment, expectations of finding oil, the quality of oil we expect to produce and our
other plans and objectives. Readers can identify many of these statements by looking for words such as “expects”, “believe”, “hope” and “will” and similar words or
the negative thereof. Although management believes that the expectations represented in such forward-looking statements are reasonable, there can be no
assurance that such expectations will prove to be correct. By their nature, forward-looking statements require us to make assumptions and, accordingly, forward-
looking statements are subject to inherent risks and uncertainties. We caution readers of this document not to place undue reliance on our forward-looking
statements, since a number of factors may cause actual future circumstances, results, conditions, actions or events to differ materially from the plans, expectations,
estimates or intentions expressed in the forward-looking statements and the assumptions underlying the forward-looking statements. The forward-looking
statements included herein are based on the assumption that our plans and operation will not be affected by such risks, but that if our plans and operation are
affected by such risks, the forward-looking statements may become inaccurate. The forward-looking statements included in this document are expressly qualified
in their entirety by this disclaimer. These statements were made on the date of this document. We take no responsibility for updating these forward-looking
statements, unless otherwise required by the applicable marketable securities legislation.
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