'j NEGE3 ‘//
.. un\fg NEOENERGIA

Apresentacao de Resultados

4° Trimestre de 2020
10 de Fevereiro / 2021

Comprometidos com os:

&DS
> NEOENERGIA

ICO2B3 ISEB3 IEEB3 IBRX100B3 °
FTSE4Good



ke ¢
DISCLAIMER Memu

4 )
Esta apresentacéo foi preparada pela Neoenergia S.A. ("NEOENERGIA"), visando indicar a situacédo geral e o andamento dos negécios da

NEOENERGIA. Apesar das informacdes contidas nesse documento terem sido preparadas com todo o cuidado e diligéncia necessarios, as

informacgdes ora prestadas refletem com precisao o0 momento em que as mesmas foram consolidadas, refletindo as atuais condigdes da

NEOENERGIA e seu ponto de vista. Portanto, as informacdes estdo sujeitas a alteracfes. Esta apresentacdo devera ser vista somente em

conjunto com a apresentacao oral feita pela NEOENERGIA e Demonstracées Financeiras da NEOENERGIA. A NEOENERGIA nao pode ser

responsabilizada por qualquer perda diretamente ou indiretamente derivada do uso desta apresentacéo ou do seu conteudo. A apresentacao e

propriedade da NEOENERGIA e ndo devera ser reproduzida, distribuida ou publicada a terceiros ou mesmo ser utilizada para qualquer outro

propdsito sem a prévia autorizacéo escrita da NEOENERGIA.

Ressalta-se que esta apresentacdo pode conter declaragcbes que representem expectativas e projecoes da NEOENERGIA sobre eventos
futuros. Estas expectativas envolvem varios riscos e incertezas, podendo, desta forma, haver resultados ou consequéncias diferentes
daqueles aqui discutidos e antecipados.

Para obter informacdes adicionais sobre as empresas, favor consultar os relatérios arquivados na Comisséo de Valores Mobiliarios (CVM) ou
no site de Rela¢cbes com Investidores ri.neoenergia.com.
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Agenda

2020: Um ano de superacao
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2020: Um ano de superacao

N\
Entregas confirmando o plano apesar da Covid-19 Novos Canais de Atendimento e Arrecadacao
v Distribuic&o: v Projetos de Expansao: v' Ampliacdo dos canais digitais: 4,6 milhGes de
. _ . atendimentos via WhatsApp;
v" 240 mil novos clientes v' Transmissao: entrega de
conectados: lotes adicionando R$79 v' R$120 milhdes arrecadados via cartdo de crédito;
v 19 mil km de linhas, Milhdes de RAP; v" PIX: 1 milhdo de faturas geradas desde nov/20;
19 novas subestagdes v Edlicas: Aceleragao das v' Portal de Negociag&o: R$79 milhdes desde maio/20;
e 26 ampliacoes. obras de Chafariz e Oitis. v Fatura via WhatsApp e SMS desde nov/20.
Sociedade
\_ J \\ J
AN 4
N o _ v" Fio Cruz: doacao para 100 mil testes de Covid-19;
v' Aquisicao de uma distribuidora premium: CEB-D;
o o o v' Doacgbes: 21 mil cestas basicas, 70 mil quentinhas e 21 mil toneladas de alimentos;
v' Leildo de Transmissdo: arrematado lote estratégico de
1.100 km de redes e 1 subestacao; v Servigos Publicos Essenciais: Climatizagao, refrigeracao e 52 respiradores;
v Luzia: 1° Parque Solar da Neoenergia: 100% energia v Doacdo de refrigeradores cientificos para vacinas (verbas de Eficiéncia Energética);
vendida até 2026 e 20% até fim da vida Util; v' Doacdo de R$300 mil para ajuda emergencial ao Pantanal;
v' Aquisicdo de projeto edlico (pipeline de 400 MW). v 1° corredor verde ligando estados do NE (BA/SE/AL/PE/PB/RN). 1.100 Km | 18 pts de recarga.
v/ N J
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DESTAQUES

4° TRIMESTRE / 2020
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DESTAQUES NEOENERGIA

Discos: Superando a crise em numeros

Mercado: 18.006 GWh no 4T20
(+10,4% vs. 3T20 e +1,3% vs. 4T19)

PECLD: R$ 35 MM no 4T20
(-67% vs. 3T20 e -68% vs. 4T19)

EBITDA:

R$ 2,1 Bino 4T20 (+39% vs. 4T19) e
R$ 6,5 Bi em 2020 (+14% vs. 2019).
Refletindo a retomada da atividade econdémica.

CAPEX:

R$ 2,1 Bino 4T20 (+49% vs. 4T19) e
R$ 6,4 Bi em 2020 (+44% vs. 2019).
Avanco dos projetos Edlicos e de Transmisséao.

Lucro Liquidoz:

R$ 996 MM no 4T20 (+61% vs. 4T19) e
R$ 2,8 Bi em 2020 (+26% vs. 2019).
Melhor EBITDA e resultado financeiro.

Despesas Operacionais:

+ 12% vs. 4T19 e + 1% vs. 20109.
No 4T20 acdes de cobranca e gastos nao recorrentes.
No ano crescimento absorvendo inflacdo, crescimento da base

\_ de clientes e 1.065 colaboradores a mais. )

NOTA:(1) ex-lucro atribuido as participacdes minoritarias

&(‘ NEOENERGIA /www.neoenergia.com

Alavancagem:

Divida Liquida / EBITDA = 2,85x (vs. 2,85x no 3T20).
Consistente desalavancagem deste IPO.

J
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NEOENERGIA EM PERSPECTIVA

Entrega consistente de resultados gerando valor para os acionistas.

7

Evolugéo Margem Bruta
CAGR: 9,3%

N\

7

Evolucao Despesas Operacionais

|

6.496
3 666 4552 8 5.719 .

20171 2018 2019 2020

\.

CAGR: 15,4%

\.

RS MM - +42, 6% R$ MM CAGR: 0,5%
2174 7.857 1 9-163 HeZse 3.162 | 3.087 [l 3.180 Ml 3.225
20171 2018 2019 2020 20171 2018 2019 2020
Evolugéo EBITDA Evolugéo Lucro Liquido
R$ MM R$ MM

CAGR: 51,8%

L

20171 2018 2019 2020

NOTA:(1) 12 meses pro forma contemplando Elektro

Crescimento eficiente absorvendo mais de 700 mil novos clientes e inflagcdo acumulada de 16,4% (IPCA).
Desde 2017 a Neoenergia destinou mais de R$1,9 Bi para seus acionistas em proventos.

¢(‘ NEOENERGIA /www.neoenergia.com
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REDES (TRANSMISSAO)
PROJETOS EM IMPLANTACAO: Avanco dos projetos assegurando taxas de retorno previstas.

4 )\
Leildo de Abr/2017:

)

Lote 4: Entregue 3 de 5 trechos, 52% da RAP do lote;
= Lote 20: -14 meses vs. cronograma ANEEL. -38% vs. Capex ANEEL,

-

RAP de
R$ 104 MILHOES = Lote 27: -13 meses vs. cronograma ANEEL. -33% vs. Capex ANEEL;

\ ) \» Lote 22: -7 meses vs. cronograma ANEEL. -27% vs. Capex ANEEL.
-

4 N\
Leilao de Dez/2017:

RAP de
R$ 183 MILHOES = Lote 6: 943 trabalhadores na obra; 439 fundacdes (62%) e 227 torres montadas (32%).
L J .

4 N
» Lote 1: LP’s obtidas para as 5 subestagoes 230kV;
Leildo de Dez/2018: 1aasp ubestag

RAP de
R$ 501 MILHOES » Lote 2 e 3: LP's em andamento.

\_ PJAN
4 N\
Leilao de Dez/2019:

RAP de ) .
R$ 18 MILHOES » Contrato de construcéo assinado.
\ J

= Lote 4: 1.363 trabalhadores; 1.408 fundacdes (99%) e 1.167 torres montadas (79%);

= |ote 14: SEs Marmeleiros e Livramento e LT Sta. Maria — Livramento em construcéao;

= Lote 9: LP obtida, LI ja solicitada e +60% do fundiario devidamente equacionado;

4 N\
= Lote 2: 1.091 km de extensé&o percorrendo majoritariamente na BA, além de MG e ES;

Leildo de Dez/2020: s
= Desconto ~15% vs. Capex ANEEL (R$2 bilhdes);
RAP de
R$ 160 MILHOES = Beneficio SUDENE; ‘
\_ ) = Perspectiva de antecipagéo de 24 meses frente ao cronograma da ANEEL (margo/2026). """ FOTO: LT Nova Porto

Primavera (Lote 4 - Abril/17)
¢( NEOENERGIA /www.neoenergia.com Apresentacdo de Resultados / Quarto Trimestre / 2020/ 8



RENOVAVEIS (EOLICAS E SOLAR)

PROJETOS EM IMPLANTACAO: Avanco dos projetos assegurando taxas de retorno previstas.

Parques Oitis
(Piaui e Bahia):

(Parques Chafari; (- 100% das fundacdes e das plataformas dos aerogeradores concluidas com 1.300 trabalhadores;
(Paraiba): = Execucédo das 3 SEs e 3 LTs de acordo com o cronograma do projeto;
15 parques: = Montagem dos aerogeradores prevista para o 1T21;
471.2 MW = Entrada em operacéo janeiro de 2022, com boas perspectivas de antecipacéo.

. ’ J

4 N r_

Obtidas todas as LIs dos parques e a LP da Linha;
Inicio das Obras em novembro de 2020, antecipacéo de 3 meses.
20 % das fundacdes ja escavadas;

12 parques: N

566.5 MW \. Entrada em operacao para meados de 2022.
. : J
4 N/

Parques Luzia = 1° pargue fotovoltaico da Neoenergia;
(Paraiba): = 100% de energia ja vendida no ACL ate 2026 e 20% até o fim de sua vida util;
* Projeto com alta sinergia com Chafariz e a LT Santa Luzia;

2 parques: = Autorizactes IPHAN e LP obtidas. LI em curso;

100 MW = Enquadrado no REIDI. Previs&o de entrada em operacéo para o 2S522.
- VAN
-

Alto % de energia vendida no ACL.
+60% até 2024, assegurando arentabilidade dos projetos!

.

FOTO: Complexo Chafariz em construgao
¢(‘ NEOENERGIA /www.neoenergia.com Apresentacdo de Resultados / Quarto Trimestre / 2020/ 9



ANALISE DE RESULTADOS

4° TRIMESTRE / 2020
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Resultados 4719 x 4T20 | 2019 x 2020
CONSOLIDADO

R$ MM

Margem Bruta

D D,

s

R$ MM

D,

Despesas Operacionais

D

4 ~ . . N\
Evolucao Despesas Operacionais
R$ MM

3.180| [ENY4s 3.162 : 3.225
3.163 9.163 10.233 894 3.087
2.509
4719 4T20 2019 2020 4T19 4720 2019 2020 2017 2018 2019 2020
\_ \ V J

® 1240 mil clientes;

Margem Bruta:

Elektro em agosto de 2019;

® Reajustes Tarifarios 4 Discos e Revisao Tarifaria da

® VNR: +R$248 M vs. 4T19 e —R$7 M vs. 2019;

" IFRS15: +R$162 M vs. 4T19 e +R$415 M vs. 2019.

V'

Despesas Operacionais:
4T20: Acdes de cobrancas, gastos néo recorrentes com baixa de ativos na Celpe e

assessorias do leildao da CEB-D;

2020: Confirma a gestao eficiente de custos, absorvendo inflacdo, crescimento da
base de clientes, 1.065 colaboradores a mais (destaque para a primarizacéo de
atividades operacionais) e crescimento da Transmissao.

Mesmo patamar de Despesas desde 2017.

L
&(‘ NEOENERGIA /www.neoenergia.com

J
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Resultados 4719 x 4T20 | 2019 x 2020
CONSOLIDADO

( R$ MM EBITDA R$ MM EBITDA (ex-VNR e IFRS15) |[ IMPACTOS NEGATIVOS |

COVID-19 NO EBITDA

2020

Mercado 148

1513 2.101 BRI 6-496 1159 1.337 BRIXLI 5-189 ECLD "

4T19  4T20 2019 2020 AT19 4720 2019 2020 TOTAL 262
EBITDA 2020 R$ MM Lucro Liquido

D,

2 299 2.809

® Renovaveis

m Liberalizado

|618|
4T19 4T20 2019 2020

J \. J

® Redes

\
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CAPEX NEOENERGIA 4720 | 2020

_[

PRINCIPAIS INVESTIMENTOS

RS 6.337

milhoes

m Renovaveis ®Liberalizado m Redes

¢(‘ NEOENERGIA /www.neoenergia.com

4 )

REDES

-

R$ 835 MM R$ 3.339 MM em Distribuicéao
Expanséo da rede

Renovacéo de ativos

Melhoria da rede

AcOes de combate a Perdas

R$ 879 MM R$ 1.995 MM em Transmisséo
» Projetos em implantacao

- J
- ; 2
[N

RENOVAVEIS
\ J

\(

R$ 16 MM R$ 59 MM em Hidro

R$ 381 MM R$ 840 MM em Edlicas
= Projetos em implantacao

)\

e N
O

Afr

N

| LIBERALIZADO |

R$ 15 MM R$ 101 MM
» Equipamentos Major Inspection Termopernambuco.

J \_

TOTAL

R$ 2.129 MM R$ 6.337 MM

Apresentacdo de Resultados / Quarto Trimestre / 2020/ 13



ANALISE DE RESULTADOS - REDES

4° TRIMESTRE / 2020
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REDES - DISTRIBUICAO

ENERGIA INJETADA (GWh) — 4720 e 2020

COELBA

CAGR 2014 a 2019:

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4T19 4T20 2019 2020
\.

J

CELPE

CAGR 2014 a 2019:

CAGR 2010 a 2014: -3,7% CAGR 2010 a 2014: +1.2% -0,1%
=+ ) 1 3 a
+4,2% 2'5/0 —> —— %
-2,3% +2,5%
4 N E HEBEBEEEHBBEa = E = 5 I HEHHEHHE y
S B EHEEHEHEEBE 5 S 5 2 BB EE i HE

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4T19 4720 2019 2020
\,

7

COSERN

CAGR 2014 a 2019:

ELEKTRO

CAGR 2010 a 2014:

CAGR 2014 a 2019:

CAGR 2010 a 2014: +0.9%
) =+ 0, 0,
+3,5% —— +2,6% 0,8% > 0,0%
/ "
2l S 1T EEHEHHE
3 4 M EH E KN Bl K 2 S o o N 3 3 N © S
— < @ o — N ™ ™ ™ © © ~ o0 ~ N~ o o0 o
o) T} To} © © © © © © — — — — — — = — —

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4T19 4T20 2019 2020 )

RETOMADA DA ATIVIDADE ECONOMICA A PARTIR DO 3T20
&(‘ NEOENERGIA /www.neoenergia.com Apresentacdo de Resultados / Quarto Trimestre / 2020/ 15
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REDES - DISTRIBUICAO

14.3 milhdes de clientes ‘ 240 mil novos consumidores 2020 vs. 2019
( - - - Ve \
cwh Energia Distribuida
Mercado Cativo+livre
2019 - 2020 \\2020 ex-REN 86§/
L mCOELBA ®WELEKTRO ®CELPE @COSERN ECOELBA EELEKTRO ®CELPE = COSERN B
Energia Distribuida por classe (Mercado Cativo + Livre) Percentual de consumidores por classe
de consumo — Mercado Cativo
GWh . .
m Residencial 020 a Residencial
m [ndustrial '
= Comercial ® [ndustrial
m Rural m Comercial
Outros m Rural
Livre Outros

¢( NEOENERGIA /www.neoenergia.com
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REDES - DISTRIBUICAO

PERDAS TOTAIS 12 MESES - 4T20

N\

CO E L BA Limite Regulatério:
14,35%
N

o RS <

8 N < b= &

L0 To) Lo L0

— - -l —

4T19 1T20 2720 3T20 4T20 4T20 ex-REN
. . 863
Energia Perdida (GWh)
3.834 3.796 3.690 3.739 . 3.702
..~ ———— J
(
COS E R N Limite Regulatério:
10,77%
g 4
Lo — 8
> . >
4T19 1T20 2720 3T20 4T20 4T20 ex-REN
. . 863
Energia Perdida (GWh)

642 664 627 622 624

................

N\

\

C E L P E Limite Regulatério:
16,10%
& ~ 3
s = .
4T19 1T20 2T20 3T20 4T20 4720 ex-REN
863
Energia Perdida (GWh)
2.991 3.087 3.031 3.100 . 3130 /
_______________ )
4 N\
ELEKTRO Limite Regulatério:
8,11%
(o)) (o)) (o]
N~ © 2]
:..
4T19 1720 2T20 4T20 4T20 ex-REN
. . 863
Energia Perdida (GWh)
1.491 1.470 1.379 1.523 1377
.............. )

Apesar das dificuldades impostas pela pandemia, 2020 foi positivo na frente de combate as Perdas

&( NEOENERGIA /www.neoenergia.com
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REDES - DISTRIBUICAO
PECLD (R$ MilhGes)

45

4T19

COELBA

-56%

65 \

1T20 2T20 3T20 4T20

\.

CELPE

o -53%
- JE
14

4T19 1720 2T20 3T20 4T20

COSERN

N E

4T19 1720 2T20 3T20 4T20

'

J/

\

ELEKTRO

-81%
55 \
.
[ 2 |

4T19 1T20 2720 3T20 4T20

EVOLUCAO PECLD
DISCOS

-84%

-68%

209 | |

4T19 1T20 2720 3720 4720

<€

Melhora consistente na PECLD
fruto da melhor arrecadacéao
em decorréncia do sucesso

das acOes de cobranca.

TEEDE

¢ 631 mil suspensotes de fornecimento;

¢ 3,7 mil negativacgoes;

® Intensificacdo das negociacgoes;

¢ 22,6 milhdes de cobrancas telefonicas;

® Negocia¢des com o Poder Publico e
Grandes Clientes;

® Pagamento via Cartdo de Crédito;

® Cartao Virtual;

® Campanhas em diversas midias;

® Acéao de Bonus com Cash Back.

\ J

¢(‘ NEOENERGIA /www.neoenergia.com
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REDES - DISTRIBUICAO
INDICADORES DE QUALIDADE: DEC (HORAS)

( N\ 4 )
COELBA CELPE
—
©n
N
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019
L J . J
4 N\ 4 N\
COSERN ELEKTRO
» e
© 'QI_ uN) 3; © o — o o <t N~
- 2
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
. J . J

NOTA: Devido ao fato de o prazo de apuragdo dos indicadores de qualidade de dezembro de 2020 ser posterior ao periodo de divulgagao deste relatério, os dados apresentados sdo estimados. Os indicadores de dezembro de 2019 foram ajustados

para a apuracao definitiva.
EFICIENCIA NAS DESPESAS COM MELHORA DA QUALIDADE NAS QUATRO DISTRIBUIDORAS
@‘( NEOENERGIA / www.neoenergia.com @ DEC-REALIZADO (") DEC - LIMITE REGULATORIO Apresentacdo de Resultados / Quarto Trimestre / 2020/ 19
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REDES - DISTRIBUICAO
INDICADORES DE QUALIDADE: FEC (VEZES)

4 N\ 4 N\
COELBA CELPE
871 (834
sl et o e e . om0
() %_ ™ ©
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\_ J \_ J
{ N\ 4 N\
COSERN ELEKTRO
844! igo1l 16,39)  16,39]
~ = o o 2] ~ 0 T} ™ < e}
~ ™ N ~ < < < < <
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\ J \_ J

NOTA: Devido ao fato de o prazo de apuragdo dos indicadores de qualidade de dezembro de 2020 ser posterior ao periodo de divulgagao deste relatério, os dados apresentados sdo estimados. Os indicadores de dezembro de 2019 foram ajustados
para a apuracao definitiva.

INVESTIMENTOS EFICIENTES REFLETINDO NA MELHORA DA QUALIDADE NAS QUATRO DISTRIBUIDORAS
@‘( NEOENERGIA / www.neoenergia.com @ FEC-REALIZADO (") FEC - LIMITE REGULATORIO Apresentacdo de Resultados / Quarto Trimestre / 2020 / 20
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Resultados 4T19 x 4T20 | 2019 x 2020

REDES

7

Margem Bruta

D

R$ MM

D

2.777

2 207 7.997

4719 2019

47120 2020

.

Despesas Operacionais

D

R$ MM

~TD

2.608

2.624

/80

703

4719 4T20 2019 2020

Margem Bruta

Reajustes Tarifarios das 4 discos e Reviséo Tarifaria da Elektro em

agosto de 2019;
Aumento da base de clientes 1,7%:;
VNR: +R$248 MM vs. 4T19 e —R$7 MM vs. 2019;

Transmisséo (IFRS15): +R$162 MM vs 4T19 e +R$415 MM vs 2019.

J

Despesas Operacionais

4T20: AcOes de cobrancas e despesas nao recorrentes com
baixas de ativos na Celpe;

2020: Confirma a gestao eficiente de custos, absorvendo inflagao,
crescimento da base de clientes, 1.021 colaboradores a mais
(destaque para a primarizacdo de atividades operacionais) e o

crescimento da Transmissao.

J/

¢
«(‘ NEOENERGIA /www.neoenergia.com
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Resultados 4T19 x 4T20 | 2019 x 2020

(- f )
R$ MM EBITDA EBITDA REDES
4T19 4720 Var.R$ Var.% | 2019 2020 Var.R$ Var.%
S ) 5025 Disco 1.191 1582 391 33% | 4627 4.954 327 7%
1.395 ' Transco 206 379 173  84%| 394 830 436  111%
Total 1.395 1.964 569  41% | 5.025 5.787 762  15%
AT19 4720 2019 2020 o ’ ‘

EBITDA (ex-VNR e IFRS15)

D, D

1.200 4.480
1041 . 4.126
4T19 4720 2019 2020

\_

\

7

¢(‘ NEOENERGIA /www.neoenergia.com

IMPACTOS NEGATIVOS
COVID-19 NO EBITDA

R$ MM
2020
Mercado 148
PECLD 114

TOTAL 262

7

R$ MM

Lucro Liquido

D

2.928

D

1.127

635 2.241

4719 4720 2019

2020
J/

\
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ANALISE DE RESULTADOS - RENOVAVEIS

4° TRIMESTRE / 2020
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Resultados 4719 x 4T20 | 2019 x 2020
RENOVAVEIS

[ R$ MM EBITDA [ R$ MM LUCRO LiQUIDO

D~

L.

126 162 634 505 65 269 202

4T19 4T20 2019 2020 4T19 4T20 2019 2020

R$ MM EBITDA RENOVAVEIS

® Hidros: No trimestre, boa performance em funcdo da

sazonalidade. No ano impacto de Belo Monte devido a restricao
4T19 4T20 Var.R$ Var. % | 2019 2020 Var.R$ Var. %

da transmissao, liquidando energia ao PLD do Norte;

o _ _ Hidro 50 68 18  36%| 356 297 (59) (17%)

® Edlicas: No trimestre e no ano melhor resultado devido a precos
Edlica 76 94 18  24%| 278 298 20 7%
de energia. Total 126 162 36 29%| 634 595 (39) (6%

\ J/
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ANALISE DE RESULTADOS - LIBERALIZADO

4° TRIMESTRE / 2020
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Resultados 4T19 x 4T20 | 2019 x 2020

LIBERALIZADO

( R$ MM EBITDA ( R$ MM LUCRO LIQUIDO \
- o =
347 194
il - N 3] - NS
4T19 4T20 2019 2020 4T19 4T20 2019 2020
\_ \ J/
R$ MM EBITDA LIBERALIZADO
®  Termopernambuco: impactos positivos do reajuste de tarifa
e pela compra de energia a PLD inferior a seu CVU. 4T19 4T20 Var.R$ Var.% | 2019 2020 Var.R$ Var.%
_ o . Termope 86 79 (7) (8%)| 343 369 26 8%
® Neoenergia Comercializadora: Novo posicionamento
_ NC (12) (1) 1 8% | (76)  (23) 53  70%
comercial da NC. Total 74 68 (6) (8%)| 268 347 79 29%
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ANALISE DE RESULTADOS -
ESTRUTURA DE CAPITAL

4° TRIMESTRE / 2020
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ESTRUTURA DE CAPITAL
REDUCAO DA ALAVANCAGEM E PRESERVACAO DO CAIXA

3,69
3,49 3,00 2,98

3,07 2,85 2,85

13.510 15.865 17.134

2017 2018 2019 1720

W Divida Liquida (em RS milhdes)

18.527

17.323 16.865

2720 3720 4720

—DL/EBITDA

Estrutura da Divida

RS milhdes

4T19 1720 2T20 3T20 4720
Curto Prazo 3.243 3.856 4.305 3.758 3.228 [T

LongoPrazo  18.103 18.434 18.578 19.158 20.569 pEENg Y73

Divida Bruta  21.346 22.290 22.883 22.916 23.797
Disponibilidades (4.212) (4.680) (5.560) (6.051) (5.270)
Divida Liquida 17.134 17.610 17.323 16.865 18.527

m CDl e SELIC m IPCA = TILP

Divida — Indexadores e Fontes

DIVIDA POR INDEXADOR

DIVIDA POR FUNDING

B Mercado de Capitais
Internos

 Bancos de Fomentos
Nacionais

2 Bancos Comerciais
Internacionais

Bancos de Fomentos
Internacionais

Divida — Esgotamento
(principal + juros)
RS milhdes

2021 2022 2023 2024 2025 2026 em
diante

Reducao do custo médio anual da divida de 6,4% em 4T19 para 4,7% em 4T20.

Alongamento do prazo medio de 4,0 anos no 4T19 para 4,66 anos no 4T20.




ESTRUTURA DE CAPITAL 4T20
GESTAO DE CAIXA: CAPTACOES COM CUSTOS COMPETITIVOS

BNDES
= 22|iberacao de financiamento para Neoenergia Jalapéo | R$ 250 MM| IPCA + 3,62% a.a.
= Liberacdo de financiamento para Neoenergia Santa Luzia | R$ 110 MM | IPCA + 4,13% a.a.

= Captacéo de financiamento para a Coelba | R$ 91 MM | IPCA + 2,35% a.a.
= Liberacéo de financiamento para Chafariz 3 | R$ 57 MM | IPCA + 1,96% a.a.
= Liberacdo de financiamento para Chafariz 7 | R$ 15 MM | IPCA + 1,94% a.a.

P Em 2020, o total de
= Liberac&o de financiamento | R$ 836 MM | CDI + 1,65% a.a. operacoes
SUMITOMO E MIZUHO desembolsadas foi

= Liberag&o de duas CCBs | R$ 205 MM | CDI + 1,35% a.a. de R$ 5,8 BI.

FCO: Fundo Constitucional de Financiamento do Centro-Oeste
= Liberacéo de financiamento para Neoenergia Dourados | R$ 30 MM | IPCA + 1,67% a.a.

BANCO DO BRASIL
= Contratacdo de CCB para a Coelba | R$ 195 MM | CDI +1,40%82.

SANTANDER
= Desembolsos de 4131 para a Coelba e Celpe | R$ 200 MM | CDI + 1,25% a.a.

Recebimento da totalidade dos recursos da Conta-Covid R$ 1,66 Bi “Off Balance”

Coelba (R$ 499,6 MM) | Celpe (R$ 454,7 MM) | Cosern (R$ 95,5 MM) | Elektro (R$ 614,3 MM)
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NEOENERGIA

A[Considera(;()‘es Finais ]_

4 )
Poder de execucao e operacao demonstrados apesar das dificuldades do ano.

\. J

4 )
Avanco dos Projetos assegurando as taxas de retorno prometidas.

\. J
4 )
Management comprometido para implementar de forma agil o turnaround da CEB-D.

\. J
4 )

Robusta estrutura de capital para sustentar o Capex e os vencimentos de divida.
\. J
4 )
2021: Ano de EXECUCAO e continuidade das ENTREGAS.
\. J
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OBRIGADO!

RelacOes com Investidores

Site: ri.neoenergia.com
E-mail: ri@neoenergia.com

Telefone: (21) 3235-9828
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NEOENERGIA

DISCLAIMER

4 )

This presentation was prepared by Neoenergia S.A. ("NEOENERGIA”) indicating the general situation and the progress of NEOENERGIA's
business. Although the information contained in this document was prepared with the necessary care and diligence, the information provided
herein accurately reflects the moment the information was consolidated, reflecting NEOENERGIA's current conditions and its point of view.
Therefore, the information is subject to change. This presentation should be seen only together with the oral presentation made by
NEOENERGIA and its Financial Statements. NEOENERGIA can not be held liable for any loss directly or indirectly arising from the use of this
presentation or its content. The presentation is a property of NEOENERGIA and should not be reproduced, distributed or disclosed to third
parties, or even used for any other purpose without the prior written consent of NEOENERGIA.

The Company points out that this presentation may contain statements that represent expectations and projections of NEOENERGIA about
future events. These expectations involve a number of risks and uncertainties, and may therefore have results or consequences other than
those discussed and anticipated.

For further information about the companies, please refer to the reports filed with the Securities and Exchange Commission (CVM) or the
Investor Relations website ri.neoenergia.com.
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2020: A overcoming year
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2020: A overcoming year

7neoes e

¥ NOWVO

efioptedl  NEOENERGIA

\

v

Society

N/ N
Executing demands despite Covid-19 New Service and Collection Channels
v Distribution: v' Expansion Projects: v' Expansion of digital channels: 4.6 million appointments
L via WhatsApp;
v 240 thousand new v" Transmission: lots PP
consumers connected: delivery adding R$ 79 v" R$ 120 million collected via credit card;
v 19 thousand km of lines, million RAP; v PIX: 1 million invoices issued since Nov'20;
19 new substations and Wind Farms: accelerating v" Client’s Negotiation Portal: R$ 79 million since May’20;
: constructions of Chafariz
26 expansions. _ v Invoice via WhatsApp and SMS since Nov'20
and Otis.
\_ J \L J
AN 4

Acquisition of Premium Disco: CEB-D;

v" Fiocruz: donation destinated for 100 thousand Covid-19 tests;

Transmission auction: Purchase of a strategic lot: 1,100 km of v Donations: 21 thousand basic food packages, 70 thousand meals and 21 tons of food;

networks and 1 substation;

v" Hospitals: Climatization, cooling equipments and 52 respirators;

Luzia: First Neoenergia Solar Park: 100% of the energy|| v Donation of scientific vaccine coolers (Energy Efficiency funds);

generated until 2026 already sold and 20% by the end of its

lifespan;

Wind Project acquisition (400 MW pipeline).

v" Donation of R$ 300 thousand for emergency assistance to Pantanal,

v/ 1stgreen corridor connecting NE states (BA/SE/AL/PE/PB/RN): 1,100 km with 18 charging stations.

¢( NEOENERGIA /www.neoenergia.com
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HIGHLIGHTS

4 QUARTER / 2020
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NEOENERGIA HIGHLIGHTS

vy
NEOENERGIA

Discos: Overcoming the Crisis in numbers

Market: 18,006 GWh in 4Q20 I PECLD: R$ 35 MN in 4Q20

(+10.4% vs. 3Q20 & +1.3% vs. 4Q19) | (-67% vs. 3Q20 & -68% vs. 4Q19)
!

CAPEX:

R$ 2.1 BN in 4Q20 (+49% vs. 4Q19)
R$ 6.4 BN in 2020 (+44% vs. 2019)
Progress of Wind and Transmission projects.

J
. )
EBITDA: Net Incometl:
R$ 2.1 BN in 4Q20 (+39% vs. 4Q19) R$ 996 MN in 4Q20 (+61% vs. 4Q19)
R$ 6.5 BN in 2020 (+14% vs. 2019) R$ 2.8 BN in 2020 (+26% vs. 2019)
Confirming the economy recovery. EBITDA and financial result improvement.
- L J
s . N ( A
Operational Expenses: Leverage:
+12% vs. 4Q19 and +1% vs. 2019: Net Debt / EBITDA = 2.85 x (vs. 2.85 x in 3Q20).
In 4Q20: collection actions and non-recurring expenses.
In 2020: absorbing inflation, growth of customer’s base and Consistent deleveraging since IPO.
N 1,065 more employees. ] J

NOTE:(1) Excludes the profit assigned to minority shareholders

&(‘ NEOENERGIA /www.neoenergia.com
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NEOENERGIA UNDER PERSPECTIVE

Consistent results delivery generating value for shareholders.

vy
NEOENERGIA

Gross I\/Iargin Evolution

Operating Expenses Evolution

\

L

6,496
3. 666 4,552 ;5,719 .

20171 2018 2019 2020

J

\

RS MN B v 6% CAGR: 9.3% RS MN CAGR: 0.5%
7174 |8 7.857 | 9-163 10,233 3,087 [l 3,180 |l 3,225
i 20171 2018 2019 2020 ) | 20171 2018 2019 2020 .
EBITDA Evolution Net Income Evolution
R$ MN CAGR: 15.4% R$ MN

CAGR: 51.8%

L

20171 2018 2019 2020

NOTE: (1) 12 months pro forma contemplating Elektro

Efficient growth absorbing more than 700 thousand new customers and accumulated inflation of 16.4% (IPCA).
Since 2017, Neoenergia has allocated more than RS 1.9 BN in proceeds to its shareholders.

&(‘ NEOENERGIA /www.neoenergia.com
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NETWORKS (TRANSMISSION)

vy

PROJETS UNDER IMPLEMENTATION: Progress of the projects confirming expected rates of return.

NEOENERGIA

4 (- Lot 4: Delivered 3 out of 5 tranches, 52% of Lot’'s RAP;
April 2017 Auction: 11 & | ot 20: -14 months vs. ANEEL s schedule. -38% vs. ANEEL’s CAPEX;
RAP of = Lot 27: -13 months vs. ANEEL s schedule. -33% vs. ANEEL's CAPEX;
R$ 104 MILLION ) )
9 PG Lot 22: -7 months vs. ANEEL s schedule. -27% vs. ANEEL's CAPEX.
s aYa
Dec’ 2017 Auction: » Lot 4: 1,363 workers; 1,408 foundations (99%) and 1,167 standing towers (79%);
RAP of » Lot 6: 943 workers on site; 439 foundations (62%) and 227 standing towers (32%).
R$ 183 MILLION
. J\\
e \/
Dec’ 2018 Auction: » Lot 1: Preliminary License (LP) obtained for five 230kV substations;
RAP of = Lot 14: Marmeleiros and Livramento substations - Livramento under construction;
R$ 501 MILLION » Lot 2 and 3: On going LP.
\. VAN
4 N\ [
Dec’ 2019 Auction. * Lot 9: LP obtained and LI* already requested and + 60% of land duly settled; ‘
RAP of = Construction contract signed
| R$IBMILLION | dnec.
= Lot 2: 1,091 km of extension mostly present in BA, in addition to MG and ES;
Dec’ 2020 Auction: = 15% Discount rate vs. ANEEL's Capex (R$2 BN):
RAP of .
R$ 160 MILLION SUDENE benefit;
\_ ) \_» Perspective of 24 months anticipation against ANEEL's schedule (March’ 2026).

Photo: TL Nova Porto Primavera

&( NEOENERGIA /www.neoenergia.com NOTE:(1) Installation License

(Lot 4: April’17)
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RENEWABLES (Wind Farms and Solar Park)

¢«
NEOENERGIA

PROJETS UNDER IMPLEMENTATION: Projects’ progress ensuring expected return rates

4 N\
Chafariz Wind

Farms (Paraiba):

15 farms:

471.2 MW

-

100% of the wind turbine foundations and platforms completed with 1,300 workers;
Execution of 3 SEs and 3 TLs according to the project schedule;

Installation of wind turbines scheduled for 1Q21;

Start of operations in Jan’22, with good chances of anticipation.

4 )
Oitis Wind Farms
(Piaui and Bahia):

12 farms:
| 566.5 MW
4 )
Luzia Solar Plant
(Paraiba):
2 parks:
100 MW

Obtained all LIs for the wind farms and LP for the Line;
Works start November 2020, 3 months ahead,;

20% of foundations already excavated,;

Start of Operation: mid 2022.

1st Neoenergia photovoltaic park;

100% of the energy generated until 2026 already sold at ACL and 20% by the end of its
lifespan;

Project with high synergy with Chafariz and TL Santa Luzia;

IPHAN authorization and LP obtained. LI in progress;

\_ _J \_* Framed in REIDI. Start of operations scheduled for 2H22.
s
High energy % already sold at ACL
+60% by 2024, ensuring the profitability of the projects.
\.

&(‘ NEOENERGIA /www.neoenergia.com

Photo: Chafariz Complex Construction
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RESULTS ANALYSIS

4 QUARTER / 2020
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Results 4Q19 x 4Q20 | 2019 x 2020

CONSOLIDATED

vy

NEOENERGIA

4 N m
R$ MN Gross Margin - Operational Expenses
D | D> D
3,163 10,233
2,509 . 9,163 894 3,180
4019  4Q20 2019 2020 4Q19  4Q20 2019 2020
\_ ) i

7

.

Operational Expenses Evolution
R$MN

2017

2018 2019

N

3,225

2020

Gross Margin:

+240 thousand new consumers;

Tariff Review on August 2019;

® VNR: +R$ 248 MN vs 4Q19 and -R$ 7 MN vs 2019;

Tariff adjustments for the 4 Discos and Elektro's Periodic

IFRS15: +R$162 MN vs. 4Q19 and +R$415 MN vs. 2019.

Operational Expenses:
® 4Q20: Collection actions, non-recurring expenses with write-off of some assets in

Celpe and advisory services for CEB-D auction;

® 2020: Confirms efficient cost management, absorbing inflation, growth in the customer
base and 1,065 more employees (emphasis on the primarization of operational
activities) and Transmission growth;

® Same level of Expenses since 2017.

J

¢(‘ NEOENERGIA /www.neoenergia.com
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Results 4Q19 x 4Q20 | 2019 x 2020

CONSOLIDATED

vy

4 novo
rievdbdl  NEOENERGIA

D

4Q19 4QZ20

([ R$ MN EBITDA

.

1513 2.101 5,719 | KsE:el)

2019 2020

(R$ MN EBITDA(ex-VNR and IFRS15) | COVID-19

NEGATIVE IMPACTS
R$ MN
2020

Market 148
5,189
1, 159 1,337 4, 820 . PECLD 114

4Q19 4020 2019 2020 TOTAL 262

J/ \

million

\

EBITDA 2020

® Renewables

H Liberalized

m Networks

~N

7

R$ MN Net Income

2,229

4Q19 4Q20 2019 2020

J

&(‘ NEOENERGIA /www.neoenergia.com
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(dd
NEOENERGIA

‘ MAIN INVESTMENTS |

NEOENERGIA CAPEX 4Q20 | 2020

o= \( R$838BMN R$3,339 MN in Discos )
ru = Network Expansion
= Asset Renewal
= Network Quality Improvement
= Loss combat actions
RS 6 337 NETWORKS R$ 879 MN R$ 1,995 MN in Transmission
) \_ J\ " Projects under implementation )
million - N \
AN R$ 16 MN R$ 59 MN in Hydro
R$ 381 MN R$ 840 MN in Wind power
RENEWABLES = Projects under implementation
\. J U y,
4 N\ )
\2 R$ 15 MN R$ 101 MN
Am = Termopernambuco Major Inspection equipments
mRenewables m®Liberalized ®Networks . LIBERALIZED )L )
TOTAL R$ 2,129 MN R$ 6,337 MN
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RESULTS ANALYSIS - NETWORKS

4 QUARTER / 2020
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NETWORKS - DISTRIBUTION 7 (4
rrlibdbd ' NEOENERGIA
INJECTED ENERGY (GWh) — 4Q20 / 2020
4 ) N\
COELBA CELPE
. CAGR 2014 to 2019:
CAGR 33'12% /20 2014: CAGR 3(2)_1;,/20 2019;) -3.7% CAGR 32.1; /20 2014: +1.2%0 _ -0.1%
-2.3% +2.5%
S EEHEEEEBEEHBHBEEB D E M HE HEEHEEHEEEEH:

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4Q19 4Q20 2019 2020

\

J

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4Q19 4Q20 2019 2020
\,

7

COSERN

CAGR 2014 to 2019:

CAGR 2010 to 2014: +0.9% -1.2%
()] (o] N~ Lo AN (o] - (e} o
— o ™ [ce] ™ N (o)) N T9}
= M Bl B Bl B B R @
Lo Lo} Lo © © © © © ©

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4Q19 4Q20 2019 2020 y

L 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 4Q19 4Q20 2019 2020)

ELEKTRO

CAGR 2010 to 2014: CAGR 2014 to 2019:

0,
+2.6% +0.8% > 0.0%
A)A
+4.8%
™ © o) N © ™ / o)
© I © < <5 < <
4 8 - = 5 s l 2
© © ~ 0 ~ ~ o o
— — — — — — q:— —

&(‘ NEOENERGIA /www.neoenergia.com

ECONOMIC ACTIVITY BACK ON TRACK AS OF 3Q20.
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NETWORKS - DISTRIBUTION

{77,/ NEOES
% novo
MERCADD

¢«
NEOENERGIA

14.3 million of clients 240 thousand new consumers 2020 vs. 2019
4 N\
GWh Energy Distributed
Captive +Free Market
4Q19 4Q20 \{QZO ex-REN 86’3;,_ 2019 2020 \\2020 ex-REN 86§/r
. mCOELBA WELEKTRO ®WCELPE BCOSERN ECOELBA ®ELEKTRO ®CELPE =COSERN )
Energy Distributed per class (Captive + Free Market) Percentage of consumers per consumer class — Captive Market
GWh ® Residential m Residential
29 5% m Industrial m Industrial
® Commercial
® Commercial
® Rural
9.9% Others m Rural
2.0% Free Market Others
J \\ J

/ www.neoenergia.com

.
&( NEOENERGIA

Earnings Results Presentation / Fourth Quarter / 2020 /

16



NETWORKS - DISTRIBUTION

TOTAL LOSSES 12 MONTHS - 4Q20

&
m

{7 /) NEOES “‘
% novo
riiribd NEOENERGIA

COELBA Regulatory Limit:
14.35%
N
o ™ ™ = N <
@ X N 5 5 32
3 9 3 3 3
4Q19 1Q20 2Q20 3Q20 4Q20 | 4Q20 ex-REN
863
Energy Lost (GWh)
£ 3,834 3,796 3,690 3739 N 3,702/
-
CO S E R N Regulatory Limit:
10.77%
(99)
(e}
o)
4Q19 1Q20 2Q20 3Q20 4Q20 |4Q20 ex-REN
863
Energy Lost (GWh)
L 642 664 627 622 M 624 .

\

e

CELPE Regulatory Limit:
16.10%
e N Q
N N 2
4Q19 1Q20 2Q20 3Q20 4Q20 ! 4Q20 ex-REN
863
Energy Lost (GWh)
L 2991 3,087 3,031 3,100 \_ 3130 /]
4 )
ELEKTRO Regulatory Limit:
8.11%
(o)) (@] o
~ (o]
'it i
4Q19 1Q20 2Q20 3Q20 4Q20 i 4Q20 ex-REN
863
Energy Lost (GWh)
X 1,491 1,470 1,379 1,523 1377 )

Despite the difficulties imposed by the pandemic, 2020 was positive regarding losses combat.

NEOENERGIA /www.neoenergia.com
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NETWORKS - DISTRIBUTION

PECLD (R$ MN)

¢«
NEOENERGIA

COELBA

-56%
65
s \
:

4Q19 1Q20 2Q20 3Q20 4Q20

CELPE

- -53%
B

4Q19 1Q20 2Q20 3Q20 4Q20

COSERN [  ELEkTRO |
. -81%
55 \
= A= IH HI .
[ 8 |

4Q19 1Q20 2Q20 3Q20 4Q20

40Q19 1Q20 2Q20 3Q20 4Q20

J

\. J

DISCOS PECLD
EVOLUTION

-84%

-68%

<€

209

4Q19 1Q20 2Q.20 3Q20 4Q20

Consistent improvement in
PECLD due to the success of

collection actions.

— T

® 631 thousand supply disconnections;

¢ 3.7 thousand customers negativated;

® Intensification of negotiations;

¢ 22.6 million telephone billing charges;

® Negotiations with Government Agencies
and large-size customers;

¢ Payment by Credit Card,

® Virtual Card,

¢ Campaigns in different media;

® Bonus action with Cash Back.

&(‘ NEOENERGIA /www.neoenergia.com

J
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NETWORKS - DISTRIBUTION

NEOENERGIA
4 N\ 4 N\
COELBA CELPE
N L R
N S 3
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\_ J \_ J
4 N\ 4 N
COSERN ELEKTRO
» 1252] 765 1831]  [8:30]
g ‘,:‘ g 3r. © Q "_"_ o o < ™ o < D
S 3 2 S = S > & = o N N 2 ~
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\, J \, J

NOTE: Due to the fact that the deadline for calculating the quality indicators of December 2020 is after the period of disclosure of this report, the data presented are estimated. The December 2019 indicators were adjusted for the definitive calculation.

EXPENSES EFFICIENCY WITH IMPROVED QUALITY IN THE FOUR DISCOS

@ Dec-TOTAL

&( NEOENERGIA /www.neoenergia.com

——
73
\ 1

_a’

DEC — REGULATORY LIMIT
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NETWORKS - DISTRIBUTION
QUALITY INDICATORS: FEC (TIMES)

4 N\ 4 N\
COELBA CELPE
e 671 sl
18.31} i ?_53_7__5 —————— LO-9%
o0]
Q = 9 B ~
£ A K @ 3 B B E FE
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\_ J \_ J
4 N 4 N\
COSERN ELEKTRO
5arl eopl 16.39] 1639
N B BE [l |
— N © =
iE N BB: IEEEEHB
< o5 <t < <t < < <t <
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
\, J \, J

NOTE: Due to the fact that the deadline for calculating the quality indicators of December 2020 is after the period of disclosure of this report, the data presented are estimated. The December 2019 indicators were adjusted for the definitive calculation.

EFFICIENT INVESTMENTS REFLECTING IMPROVED QUALITY IN THE FOUR DISCOS

&(‘ NEOENERGIA /www.neoenergia.com . FEC - TOTAL (") FEC— REGULATORY LIMIT Earnings Results Presentation / Fourth Quarter / 2020/ 20
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Results 4Q19 x 4Q20 | 2019 x 2020

NETWORKS

Gross Margin

D, D

R$ MN

¢
NEOENERGIA
S

2,207

4Q19

2,777

4Q20

7,997

2019

8,849

2020

R$ MN Operational Expenses
2,608
03| K& |*°
4Q19  4Q20 2019 2020

Gross Margin

" Tariff adjustments of 4 Discos and Elektro's Periodic Tariff Review on

August 2019;
®  |ncrease of 1.7% on the customer base;
® VNR: +R$248 M vs. 4Q19 and -R$7 M vs. 2019:

®  Transmission (IFRS15):+R$162 M vs.4Q19 and +R$415 M vs. 2019.

®  4Q20: Collection actions and non-recurring expenses with write-off

® 2020: Confirms efficient cost management, absorbing inflation,

Operational Expenses

of some assets in Celpe.

growth in the customer base and 1,021 more employees (emphasis
on the primarization of operational activities) and Transmission

growth.

J

\.
&(‘ NEOENERGIA /www.neoenergia.com
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Results 4Q19 x 4Q20 | 2019 x 2020

¢
NEOENERGIA

NETWORKS
/ N\
R$ MN EBITDA R$ MN NETWORKS EBITDA
4Q19 4Q20 Var.R$ Var.% | 2019 2020 Var.R$ Var.%
Disco 1,191 1,582 391 33% | 4,627 4,954 327 7%

5,025
1,395 1,964

4Q19  4Q20 2019 2020

EBITDA (ex-VNR and IFRS15)

D

n 1,200 [ PEEE

4Q19 4Q20 2019 2020

Transco 206 379
Total 1,395 1,964

173 84% 394 830 436  111%
569 41%| 5,025 5,787 762 15%

\

¢(‘ NEOENERGIA /www.neoenergia.com

Y4 )
COVID-19 NEGATIVE || rsMM  Net Income
IMPACTS

R$ MN /@4 /@\
2020
Market 148

arke o 1,127 2241 2,928
PECLD 114

TOTAL 262 4Q19  4Q20 2019 2020

\ J
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RESULTS ANALYSIS - RENEWABLES

4 QUARTER / 2020
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Results 4Q19 x 4Q20 | 2019 x 2020
RENEWABLES

vy

NEOENERGIA

~
R$ MN

-
R$ MN

\

EBITDA NET INCOME
126 162 634 505 65 269 202
4Q19 4Q20 2019 2020 4Q19 4Q20 2019 2020
L J \\ J
R$ MN RENEWABLE EBITDA
® Hydros: In the quarter, good performance due to seasonality
and in the year, the negative impact of Belo Monte due to 4019 4Q20 Var.R$ Var.% | 2019 2020 Var.R$ Var.%
transmission restriction, selling energy at North PLD;
Hydro 50 68 18 36% | 356 297 (59) (17%)
® Wind: In the quarter and in the year, better result due to energy _
wind 76 94 18  24% | 278 298 20 7%
prices. Total 126 162 36 29% | 634 595 (39) (6%)
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RESULTS ANALYSIS - LIBERALIZED
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Results 4Q19 x 4Q20 | 2019 x 2020
LIBERALIZED

dd

NEOENERGIA

4 N\ A
R$ MN EBITDA R$ MN NET INCOME
. D.
347 194
74 268
40 i 119
4Q19 4Q20 2019 2020 4Q19 4Q20 2019 2020
\ J . J
R$ MN LIBERALIZED EBITDA
®  Termopernambuco: positive tariff adjustment impacts and
the purchase of energy at PLD below its CVU. 4Q19 4Q20 Var.R$ Var.% | 2019 2020 Var.R$ Var.%
® Neoenergia Comercializadora: New commercial approach fermope o " (7) (8%)) 343 369 20 o
NC (12)  (11) 1 8% | (76) (23) 53  70%
of NC.
Total 74 68 (6) (8%)| 268 347 79 29%
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RESULTS ANALYSIS — CAPITAL STRUCTURE
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CAPITAL STRUCTURE

A ANEOES

vy

L EVERAGE REDUCTION AND CASH PRESERVATION o
! Evolution - Leverage Debt Structure RS mn
o - 3.00 2.98 3.07 2.85 2.85 4Q19 1Q20 2020 3020  4Q20

13.510 15,865 17,134 17,323 16,865 18,527

2017 2018 2019 1Q20 2Q20 3Q20 4Q20

Short Term

Long Term

3,243 3,856 4,305 3,758
18,103 18,434 18,578 19,158

cwrre> 14%

20,569 INGPPYY:

: B Net Debt (RS million) ——ND/EBITDA
7
Debt - Index and Funding
DEBT PER INDEXES DEBT PER FUNDING
M Capital Markets
M National Development
Banks
@ International
Commercial Banks
International
Development Banks
B CDI and SELIC M IPCA " TILP
\

Gross Debt 21,346 22,290 22,883 22,916 23,797
CashandBanl  (4,212) (4,680) (5560) (6,051) (5,270)
Net Debt 17,134 17,610 17,323 16,865 18,527

J

- - \

Debt - Amortization Schedule RS mn

(Principal + Interest)
2021 2022 2023 2024 2025 2026 Forward
J

Reduction in the average annual cost of debt from 6.4% in 4Q19 to 4.7% in 4QZ20.

Extending the average term from 4.0 years in 4Q19 to 4.66 years in 4Q20.



CAPITAL STRUCTURE

‘/.
NEOENERGIA

CASH MANAGEMENT: FUNDING AT COMPETITIVE COSTS

BNDES
= 2" Financing release for Neoenergia Jalapdo | R$ 250 MN | IPCA + 3.62% p.y.

= Financing release for Neoenergia Santa Luzia | R$ 110 MN | IPCA + 4.13% p.y.

= Coelba Funding | R$ 91 MN | IPCA + 2.35% p.y.
= Financing release for Chafariz 3 | R$ 57 MN | IPCA + 1.96% p.y.
= Financing release for Chafariz 7 | R$ 15 MN | IPCA + 1.94% p.y.

= Financing release | R$ 836 MN | CDI + 1.65% p.y.

SUMITOMO E MIZUHO
= Two CCBs Financing release | R$ 205 MN | CDI + 1.35% p.y.

FCO: Midwest Constitutional Financing Fund
= Financing release for Neoenergia Dourados | R$ 30 MN | IPCA + 1.67% p.y.

BANCO DO BRASIL
= Coelba CCB Contract | R$ 195 MN | CDI + 1.40% p.y.

SANTANDER
= 4131 disbursements to Coelba and Celpe | R$ 200 MN | CDI + 1.25% p.y.

In 2020, all operations

————————— amouted a capital

release of R$ 5.8 BN.

_____________ S=

Disbursement of the entire resources of Covid Account R$ 1.66 Billion “Off Balance”

Coelba (R$ 499.6 MN) | Celpe (R$ 454.7 MN) | Cosern (R$ 95.5 MN) | Elektro (R$ 614.3 MN)
¢“ NEOENERGIA /www.neoenergia.com
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NEOENERGIA

A[Final Considerations ]_

4 )
Execution and operation capability demonstrated despite the difficulties of the year.

\. J

4 )
Projects advance ensuring the promised return rates.

\. J

4 )
Management committed to implementing CEB-D’s quick turnaround.

\. J

4 )
Robust capital structure to support Capex and debt maturities.

\. J

4 )
2021: Year of EXECUTION and continuity of DELIVERIES.

\. J
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THANK YOU!

Investor Relations

Website: ri.neoenergia.com
E-mail: ri@neoenergia.com

Telephone: +55 (21) 3235-9828
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