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FATO RELEVANTE
AQUISICAO DO POLO PAPA-TERRA

A 3R PETROLEUM OLEO E GAS S.A. (“3R” ou “Companhia”) comunica aos seus acionistas,
investidores e mercado em geral que assinou, em 09 de julho de 2021, através da 3R Petroleum
Offshore S.A. (“3R Offshore”), contrato para a aquisi¢do da participacdo detida pela Petréleo
Brasileiro S.A. (“Petrobras”) no campo de Papa-Terra, atualmente em producdo, localizado na
Bacia de Campos, no Estado do Rio de Janeiro, incluindo toda a infraestrutura e sistemas de
superficie e submarinos atrelados. Atualmente, a Petrobras é operadora do ativo com 62,5% de
participacdo, sendo o restante detido pela Chevron Brasil Petréleo Ltda. Apds a conclusdo da
transacao, a 3R Offshore tornar-se-a operadora do campo.

O valor total da transacdo é de USS 105,6 milhdes, sendo (i) USS 6 milhdes pagos no ato de
assinatura do contrato de aquisicdo do referido ativo; (ii) USS 9,6 milhdes a serem pagos na data
do fechamento da transacdo; e (iii) USS 90 milhdes em pagamentos contingentes. Os valores
nao consideram ajustes e corre¢des durante o periodo, que podem ocorrer até o fechamento
da transacdo.

Os pagamentos contingentes estdo divididos em 11 parcelas, as quais estdo condicionadas ao
preco de referéncia do petrdleo tipo brent (“Brent”) e a performance operacional do ativo,
conforme descrito a seguir:

a) Cinco parcelas, que representam 30% do total contingente, serdo devidas caso: (a.i) o
Brent alcance a média movel igual ou superior a USS 50 no periodo de 12 meses e (a.ii)
a producdo de dleo alcance determinados volumes acumulados, especificos para cada
parcela, com apurac¢do e vigéncia compreendidas entre janeiro de 2022 e dezembro de
2032;

b) Cinco parcelas, que representam 54% do total contingente, serdo devidas caso: (b.i)
observado o item (a.i) supramencionado e (b.ii) a operagdo alcance determinados
volumes médios de producdo didria no periodo de 12 meses, especificos para cada
parcela, com apuracdo e vigéncia compreendidas entre janeiro de 2022 e dezembro de
2032; e

c) Uma parcela, que representa 17% do total contingente, sera devida caso: (c.i) o Brent
alcance média mével igual ou superior a USS 65 no periodo de 6 meses, iniciando-se sua
apuracdo na data do fechamento da transagao e encerrando-se em 24 meses.

A transacdo prevé a transferéncia da totalidade da parcela detida pela Petrobras nos ativos,
infraestrutura e sistemas para a 3R Offshore, incluindo todos os pogos, unidades flutuantes e
instalagGes submarinas existentes, dentre os quais se destacam: (i) o FPSO P-63, que possui
apenas 7 anos de uso e conta com alta capacidade de processamento e estocagem de dleo,
assim como as linhas flexiveis e os equipamentos submarinos que se conectam ao FPSO; e (ii) a
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plataforma P-61 do tipo TLWP (Tension Leg Wellhead Platform), que possui apenas 6 anos de
uso; ambas as unidades ja encontram-se nacionalizadas no contexto do Repetro-SPED e em
operacdo. Adicionalmente, destaca-se que o contrato de aquisicdo celebrado garante um acordo
de compartilhamento de custos de abandono entre a Petrobras e a 3R Offshore.

Sobre o Campo de Papa-Terra

O campo de Papa-Terra estd localizado em dguas profundas na Bacia de Campos, a
aproximadamente 100km da costa do Estado do Rio de Janeiro. Sua descoberta ocorreu em
2003 e o inicio de sua producdao em novembro de 2013. O campo é operado por meio das
unidades P-61 e P-63, com capacidade de processamento de 140 mil barris de éleo por dia,
capacidade de injecdo de 340 mil barris de dgua por dia, capacidade de estocagem de 1,4 milhdo
de barris e slots para conectar até 21 pocos produtores e 11 pocos injetores. Atualmente, estao
em operacado 6 pocos produtores e 3 pocos injetores e todos os sistemas possuem capacidade
ociosa suficiente para implementar as atividades de revitalizacdo e redesenvolvimento que sdo
o core business da 3R.
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Segundo dados da ANP, o ativo tem fracdo recuperada prdoxima a 2,5%, enquanto a média da
Bacia de Campos é de 15,6%, o que o enquadra perfeitamente na tese de investimentos da 3R:
(i) ativos em produgdo, com potencial de incremento de produgdo e reservas e (ii) competitivo
multiplo de entrada por reserva.

O Campo de Papa-Terra (100%) registrou de janeiro a S\
junho de 2021 uma producdo média didria de 17.914 m:::z
barris de 6leo equivalente. O gas produzido no ativo

representa aproximadamente 4% do total e é
consumido e/ou reinjetado no reservatério. Com a
assinatura da transag¢do, a 3R iniciara o processo de
certificacdo de reservas, a qual sera divulgada ao
mercado tdo logo seja concluida.

Gestao de Portfdlio 3R

A aquisicdo do campo de Papa-Terra representa um grande passo para a Companhia e marca o
inicio de suas operacdes em aguas profundas, bem como reforca a construcdo de um portfélio
diversificado com ativos maduros onshore e offshore.

Adicionalmente, com aquisicdo do campo de Papa-Terra, a 3R ampliard seu portfdlio, aumentara
substancialmente sua producdo e reforgard sua capacidade de reposicdo e incremento de
reservas.
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O ativo marca ainda a entrada da 3R no Estado do Rio de Janeiro, 52 Estado a contar com a
presenca da Companhia, bem como o inicio das operacdes desta na Bacia de Campos, parte da
histdria da industria de 6leo e gds nacional.
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A 3R Offshore esta apta a se habilitar como Operador A perante a Agéncia Nacional do Petrdleo
G4ds Natural e Biocombustiveis - ANP e operar blocos e concessdes em terra e em mar, inclusive
em aguas ultra profundas. A subsidiaria, cuja participacdo da Companhia é de 70%, foi formada
em parceria com a DBO 2.0S.A., com objetivo de expandir a atuacdo da 3R em projetos offshore.
Adicionalmente, a 3R Offshore é composta por um time de profissionais com larga experiéncia
no setor e profundo conhecimento dos ativos em aquisicdo.

Dessa forma, a estrutura offshore fortalece a tese de investimentos da Companhia, pautada no
desenvolvimento e na revitalizacdo da producdo dos campos maduros onshore e offshore, com
a captacao de oportunidades e geragao de valor no médio e longo prazo.

Por fim, a 3R refor¢a o seu compromisso em manter seus acionistas, investidores e mercado em
geral devidamente informados, em linha com as melhores praticas de governanga corporativa e
em estrita conformidade com a legislagao em vigor.

Rio de Janeiro, 12 de julho de 2021.

Rodrigo Pizarro

Diretor Financeiro e de Relagdes com Investidores



PETROLEUM

3R PETROLEUM OLEO E GAS S.A.

CNPJ/MF n2 12.091.809/0001-55
NIRE 33.300.294.597

MATERIAL FACT
PAPA-TERRA CLUSTER ACQUISITION

3R PETROLEUM OLEO E GAS SA ("3R" or "Company") informs its shareholders, investors and the
market in general that it has signed, on July 9, 2021, through 3R Petroleum Offshore S.A. ("3R
Offshore"), a contract for the acquisition of the interest held by Petrdleo Brasileiro S.A.
(“Petrobras”) in the Papa-Terra field, currently in production, located in the Campos Basin, in
the State of Rio de Janeiro, including all the infrastructure and coupled surface and submarine
systems of the asset. Petrobras is the operator of the asset with a 62.5% interest, with the
remainder held by Chevron Brasil Petrdleo Ltda. Upon completion of the transaction 3R Offshore
will become the operator of the field.

The total value of the transaction is USS 105.6 million, being (i) USS 6 million paid on the signing
of the contract; (ii) USS 9.6 million to be paid on the closing date of the transaction; and (iii) US$
90 million in contingent payments. These values do not consider adjustments and corrections
during the period, which may occur until the closing of the transaction.

Contingent payments are divided into 11 installments, which are subject to the reference price
of Brent oil ("Brent") and the operational performance of the asset, as described below:

a) Five installments, representing 30% of the total contingent, will be due if: (ai) Brent
reaches a moving average equal to or greater than USS 50 in a 12-month period and
(a.ii) oil production reaches certain accumulated volumes, specific for each installment,
with calculation and validity between January 2022 and December 2032;

b) Five installments, representing 54% of the total contingent, will be due if: (bi) subject to
item (ai) above and (b.ii) the operation reaches certain average daily production
volumes in the 12-month period, specific for each installment, with calculation and
validity between January 2022 and December 2032; and

c) One installment, representing 17% of the total contingent, will be due if: (ci) Brent
reaches a moving average equal to or greater than USS 65 in a period of 6 months,
starting its calculation on the closing date of the transaction and ending it in 24 months.

The transaction provides for the transfer of the entire portion held by Petrobras in the assets,
infrastructure and systems to 3R Offshore, including all existing wells, floating units and subsea
facilities, among which stand out: (i) FPSO P-63, which has only 7 years of use and has large oil
processing and storage capacity, as well as the flexible lines and subsea equipment that connect
to the FPSO; and (ii) the TLWP (Tension Leg Wellhead Platform) P-61 platform, which has only 6
years of use; both units are already nationalized in the context of Repetro-SPED and are in
operation. Additionally, it is noteworthy that the acquisition contract signed guarantees an
abandonment cost sharing agreement between Petrobras and 3R Offshore.
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About Papa-Terra Field

The Papa-Terra field is located in deep waters in the Campos Basin, approximately 100km off
the coast of the State of Rio de Janeiro. Its discovery took place in 2003 and production began
in November 2013. The field is operated using the P-61 and P-63 units, with a processing capacity
of 140,000 barrels of oil per day, an injection capacity of 340,000 barrels of water per day, a
storage capacity of 1.4 million barrels and slots to connect up to 21 producing wells and 11
injecting wells. Currently, 6 production wells and 3 injection wells are in operation and all
systems have enough idle capacity to implement the revitalization and redevelopment activities
that are 3R's core business.

PAPATERRA The original volume of oil and
gas in place estimated by
Petrobras is 1.98 billion barrels

L

of oil equivalent, with a
density between 12 and 15

°API and low level of

contaminants.

According to ANP data, the recovered factor of the field is close to 2.5%, while the Campos Basin
average is 15.6%, which fits perfectly into 3R's investment thesis: (i) assets in production, with
potential to increase production and reserves and (ii) competitive entry multiple per reserve.

The Papa-Terra Field (100%) recorded from January to
June 2021 an average daily production of 17,914
barrels of oil equivalent. The gas produced in the asset
represents approximately 4% of the total and is
consumed and/or reinjected into the reservoir. With
the signing of the transaction, 3R will begin the
certification process of the asset's reserves which will
be disclosed to the market as soon as it is concluded.

3R Portfolio Management

The acquisition of the Papa-Terra field represents a major step for the Company and marks the
beginning of its deep-water operations, as well as reinforces the construction of a diversified
portfolio balanced between mature onshore and offshore assets.

Additionally, with the acquisition of the Papa-Terra field, 3R will expand its portfolio,
substantially increase its production, and strengthen its capacity to replace and increase
reserves.

The asset also marks the entry of 3R in the State of Rio de Janeiro, the 5th state with the
Company operations in Brazil, as well as the beginning of its operations in the Campos Basin,
which is part of the history of the Brazilian oil and gas industry.
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3R Offshore is able to qualify as Operator A before the National Petroleum Agency, Natural Gas
and Biofuels - ANP and operate blocks and concessions on land and at sea, including in ultra-
deep waters. The subsidiary, that the Company holds 70% stake, was formed in partnership with
DBO 2.0 S.A. with the objective to expand 3R's operations in offshore projects. Additionally, 3R
Offshore has a team of professionals with extensive experience in the sector and deep
knowledge of assets under acquisition.

In this way, the offshore structure strengthens the Company's investment thesis, based on the
development and revitalization of the production of mature onshore and offshore fields, with
the capture of opportunities and generation of value in the medium and long term.

Finally, 3R reinforces its commitment to keep its shareholders, investors and the market in
general duly informed, in line with the best corporate governance practices and in strict
compliance with current legislation.

Rio de Janeiro, July 12, 2021.

Rodrigo Pizarro

Chief Financial and Investor Relations Officer



