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ULTRAPAR PARTICIPACOES S.A.
FATO RELEVANTE
Ultrapar revisa as projec¢oes financeiras para 2021
Sdo Paulo, 03 de novembro de 2021 - A Ultrapar Participacdes S.A. (B3: UGPA3 / NYSE: UGP,
“Ultrapar” ou "Companhia”), nos termos da Resolucdo CVM 44/21 e da Instrucdo CVM 480/09,

comunica a revisdo das projecoes financeiras para 2021 divulgadas em Fato Relevante de 24 de
fevereiro de 2021:

EBITDA 2021 . L. ) .
I X Guidance inicial Guidance revisado
(em milhoes de reais)

Ultrapar’ 3.800 <A< 4.450 3750 <A< 4.130
Ipiranga’ 2.100 <A< 2500 1.800 <A< 2.000
Oxiteno! 800 <A< 1.100 1.050 <A< 1.150
Ultragaz! 670 <A< 750 700 <A< 740
Ultracargo 340 <A< 370 380 <AL 400
Extrafarma 100 <A< 140 60 <A< 80
Holding e Outros (210) (240)

' EBITDA Ajustado

Na Ipiranga, a projecdo de EBITDA foi reduzida em funcdo principalmente de margens mais
pressionadas, decorrentes de posicdes tomadas e repasses de aumentos de custos, e do menor
volume em relacdo as projecdes origindis.

Na Oxiteno, a proje¢cdo de EBITDA foi elevada para refletir o volume de vendas acima do
esperado e margens mais favordaveis.

Na Ultracargo, a melhora da projecdo de EBITDA decorre da antecipacdo do inicio de operacdo
dos terminais de Itaqui e de Vila do Conde, além de ganhos de produtividade acima dos
projetados para o ano.

Na Extrafarma, o ambiente competitivo no Norte e Nordeste e o menor faturamento justificam a
reducdo da projecdo de EBITDA. A projecdo da Extrafarma exclui o efeito ndo recorrente do
impairment registrado no 2T21. O menor resultado de Holding e Outros reflete principalmente os
maiores gastos com transacdes de M&A e resultados da Refinaria Riograndense inferiores ao
previsto.

As projecdes sdo baseadas em informacdes disponiveis, estimativas e premissas da Diretoria da
Companhia, e ndo contemplam efeitos de potenciais aquisicdes ou desinvestimentos. Essas
estimativas ndo sdo garantias de desempenho e envolvem riscos e incertezas, pois se referem a
eventos futuros e dependem de circunst@ncias que podem ou ndo ocorrer. Condicoes
econdmicas gerais e condicdes da industria, entre outros fatores, podem conduzir a resultados
materialmente diferentes dos nUmeros apresentados.

Rodrigo de Almeida Pizzinatto
Diretor Financeiro e de Relacdes com Investidores
Ultrapar Participacdes S.A.
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ULTRAPAR PARTICIPACOES S.A.
MATERIAL NOTICE
Ultrapar reviews its financial guidance for 2021
Sdo Paulo, November 3, 2021 — Ultrapar Participacdes S.A. (B3: UGPA3 / NYSE: UGP, “Ultrapar” or

"Company”), pursuant to CVM Resolution 44/21 and CVM Instruction 480/09, hereby announces
the review of its financial guidance for 2021 disclosed in the Material Notice of February 24, 2021:

EBITDA 2021 i . . .
" Initial guidance Revised guidance
(RS million)

Ultrapar’ 3800 <A< 4450 3750 <A< 4130
Ipiranga’ 2,100 <A< 2500 1,800 <A< 2000
Oxiteno! 800 <A< 1,100 1,060 <A< 1,150
Ultragaz! 670 <A< 750 700 <A< 740
Ultracargo 340 <A< 370 380 <AL 400
Extrafarma 100 <A< 140 60 <A< 80
Holding and Others (210) (240)

' Adjusted EBITDA, according to CVM Instruction 527/12

At Ipiranga, the EBITDA guidance was cut mainly due to more pressured margins resulting from
inventory positions faken and the pass-through of cost increases, and a lower volume compared
fo the original guidance.

At Oxiteno, the EBITDA guidance was raised to reflect higher-than-expected sales volume and
more favorable margins.

At Ultracargo, the improvement in the EBITDA guidance results from the start-up of operations of
the ltaqui and Vila do Conde terminals ahead of schedule, in addition to productivity gains above
those projected for the year.

At Extrafarma, the competitive environment in the North and Northeast regions combined with
lower sales drove the reduction in the EBITDA guidance. Extrafarma's projection excludes the non-
recurring effect of the impairment registered in 2Q21. The lower result of the Holding and Others
reflects mainly increased expenses with M&A transactions and lower-than-expected results of the
Refinaria de Petréleo Riograndense.

The projections are based in information currently available, estimates and assumptions of the
Company’s Executive Board, and do not include the effects of potential acquisitions or
divestments. Such estimates are not guarantee of performance and involve risks and uncertainties,
since they refer to future events and depend on circumstances which may or may not occur.
General economic conditions and market conditions, among other factors, may lead to results
which differ materially from the figures disclosed.

Rodrigo de Almeida Pizzinatto
Chief Financial and Investor Relations Officer
Ultrapar Participacdes S.A.



