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Disclaimer DEXCOo

As informacdes aqui contidas foram preparadas pela Dexco S.A. e apresentam dados gerais sobre a
Companhia, assim como dos mercados em que se encontra inserida.

Nenhuma representacdo ou garantia, de forma expressa ou inclusa, é feita acerca, e nenhuma confianca deve
ser depositada, na exatidao, justificacao ou totalidade das informacdes apresentadas.

A Dexco nao pode dar qualquer certeza quanto a realizacao das expectativas apresentadas.




Quem SOMOoS GOVERNANGA CORPORATIVA

Estrutura Acionaria ( %)

771 anos de histdria, listada desde +14 mil colaboradores
1951 na bolsa de valores e itz
m Bloco Seibel
20 unidades industriais, sendo 3 na Outros
Uma das lideres nos mercados Colombia, 9 unidades florestais e
onde atua 2 joint ventures

* Politica de dividendo minimo de 30%
do Lucro Liquido ajustado

Marcas Fortes sindnimos de 30% d ,

. . 6 de membros independentes no
exceléncia MADEIRA DECA Conselho de Administragéo.
Portfélio de produtos como purafloor Duratex Hydra bpeca . g comités estatutérios:N Pessoas,

Y : overnanga e omeagao;
referéncia de des:gn Sustentabilidade; Auditoria e

CELULOSE Gerenciamento de Riscos; Avaliagao

anci i REVESTIMENTOS de  Transacbes com  Partes

Referéncia em manejo florestal _ _ SOLUVEL Relacionadas; Tl e Inovagéo Digital e

Sélido si d 50 (SGD) ceusda portinari S Financas.
olido sistema de gestao com LD Celulose .

~ castelatto » Departamentos de Gerenciamento de

fO(.:O €m geracao de valor para o Risco, Compliance, Auditoria e Canal
aclonista de Denuncias;
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Uma Companhia em Transformacao A

Sistema de Revisao Novo Proposito : Venda de ativos Aquisicao da Paralisagao Nova marca

Gestao Dexco estratégicada Solugoes para florestais Cecrisa (Portinari) parcial das corporativa:

EVA cultura Melhor Viver R o Criacio da ioint- operacdes devido Duratex agora é

A como organizacional eorganizagao rlagao aa joi a COVID-19 Dexco
métrica de Entrada no setor das operagoes venture para

perfomance Lideranga ativa de Revestimentos Deca (chuveiros producao de Resultados Plano de

e engajada Ceramicos elétricos) celulose solavel Recordes Investimentos de

(Ceusa) RS 2,5 bilhoes

Operagoes em full
capacity

1.288
837 - 260 849 909
2015 2016 2017 2018 2019 2020 2021

mmmm EBITDA Ajust. e Recorr. e==FVA Recorr
Margem EBITDA /



Em RS milhdes

Com relevante ganho de produtividade aliado a DEXCo
maior retorno aos acionistas

Receita Liquida e Margem Bruta

35%
39% ROE Recorrente
% 20,8%
08% 29%
26% 26% 26% 8.170
5.880 4,8% 39% 55%  58%
4949 5.012
3.963 3.910 3.991
I I I 2015 2016 2017 2018 2019 2020 2021
2015 2016 2017 2018 2019 2020 2021



Nova unidade de celulose
soluvel

ESTRUTURA ACIONARIA INVESTIMENTO NA
51% LENZING ORDEM DE
49% DEXCO

usp 1,4 BiLHAO

Resultados Dexco consolidados
via equivaléncia patrimonial

VOLUME DE Prego médio de

mil ton/ano, com USD ~900/ ton
desgargalamento de
+10% de capacidade

Geracgao de 144 mw de Custo caixa de
ENERGIA LIMPA, [I producdo USD
SENDO 95MW % ~300/ton
PARA VENDA (frete china)

INiCIO DA OPERAGAO
EM ABRIL/2022, rodando

rm em capacidade proxima da

total ainda em 2022

ESG
+ CARBONO POSITIVO
« GERAGAO DE ENERGIA LIMPA
« FLORESTAS COM CERTIFICAGAO
INTERNACIONAL DE MANEJO
FLORESTAL




Celulose soluvel DEexXco

Celulose com alta concentragao de madeira,

sendo assim um produto mais premium CADEIA DE PRODUGAO
em relacdo a celulose direcionada para a Florestas Fio
roducgao de papel. i
Procts bap Plantadas Celulose Te~cndo )
. Nao Tecido
Cavacos ’ Fibra QOUPas

téxtil para a fabricagdo dos tecidos modal, liocel e
viscose.

Q

.h e h 0
Q‘ LD Celulose Lenzmg

Innovative by nature

Apelo ESG: proveniente de fontes renovaveis e
com impacto ambiental menor que o algodao.




Ampliacao do leque de atuagao e reducgao de riscos com
a entrada no mercado de celulose soluvel

® O DIFERENCIAL DO PROJETO

o | - PRODUTO PREMIUM ALOCADO EM UM SETOR EM EXPANSAO
:’; - - _ = = i : g | Q‘L‘
) o o . DIVERSIFICAGAO DE SETORES ampliando o leque de atuag&o no
e — . ' 1 mercado de celulose, equilibrando o risco da atividade da construgdo
| civil

MITIGAGAO DO RISCO CAMBIAL, 100% da receita dolarizada

= w1 0| | fod
)y %g | A LOGISTICA INTEGRADA com linha férrea ligando a unidade fabril
e = ao porto Barra do Riacho (ES), de onde a celulose partird a Lenzing
ke EEESRYT NS
N B o e OFF-TAKE AGREEMENT COM 100% DA PRODUGAO VENDIDA
= ’ S R o PARA A LENZING E MENOR CUSTO CAIXA DE PRODUCAO,
3 --x e além de um dos menores raios médio entre a fabrica e a floresta



Olhando para o Futuro: Novo ciclo de investimentos |
2021-2025

ORGANICO
Foco na melhora do mix e ganho de produtividade
&» Madeira .
. A ? Deca Revestimentos
+R$ 2,5 bl S +RS 500 milhges @ +R$ 1,1 bilhdo +RS$ 620 milhdes

investidos

DESGARGALAMENTO FABRIL +CAPACIDADE E MIX -

NOVA FABRICA

+10% de capacidade METAIS . +35% de capacidade
MIX +35% de capacidade MODERNIZAGAO
+45% de capacidade de +CAPACIDADE E FABRIL
FOCO EM PROJETOS DE revestimento de painéis AUTOMACAO - LOUCAS
ALTO RETORNO BASE FLORESTAL +30% de capacidade

Expanséao na regido Nordeste

CRONOGRAMA ESTIMADO
CAPEX (PROJETOS)
RS milhdes

CORPORATE VENTURE CAPITAL

Aproximacao do ambiente empreendedor de reformas e construgao

751
655
y 211 DX ventures U r b e n-] ’
I i = | BRASIL
2022 2023 2024 2025 2026+ abc n 0 a 1

- R Jia: Sy £
da construcao BT e




Resu Itad os 1 T22 - De Staq ue s Eanlq]-hlgg /I-\j/oustado e Recorrente e Margem

+2%

Novo recorde de EBITDA com RS 504 milhdes no 1722, com melhora T
significativa de Deca e Revestimentos 496 S04

23,6%

O Melhora do mix e novos patamares de precos sustentando os
resultados, mesmo em meio a sazonalidade do periodo, a qual ndo

1T21 1T22

1 - Projetos de Expansdo, DX Ventures, Investimentos na LD Celulores, pagamentos e recebimentos nao recorrentes

1727 2T21 3T21 4T21 1722 1T21 1T22

ocaorreu no 1T21, | FEQBITDAAJ[justadoe IE/IE;dergDegw
ecorrente %
O Aumento do custo de insumos pressionando margens; Rec. Liquida Recorrente e Margem
Bruta Pro Forma
O Inicio das operagdes da nova unidade de Celulose Soluvel. P g % \
---------------------------------- +21%

. . et 2.131
Fluxo de Caixa Livre YTD / Alavancagem Financeira 1.768
— 1 — 34,9%
i mmm Divida Liquida
496504 1T21 mirze E Divida Liquida/EBITDA Recorrente (UDM) 1721 1122

: M Receita Liquida Margem
187 178 ! 1 5x . Bruta %
: 1,2X 11x ’ Lucro Liquido Recorrente
4 g 4 ! 0.9x 0,8x 3.960 RS milhdes
— © = = il
(52)(25) 55) 7/ ! 2.448 =
(117 (148 ! ; 222 198
(198) (244) 599y 1 1870 1771 1705
(338) I

EBITDA CAPEX Fluxo Impostos Capital Outros FCL Projetos e FCL : I
Recorrente Sustaining Financeiro Giro Sustaining outros’ Total :



Resultados — Madeira

Manutencgao dos patamares de resultados mesmo em meio
a maior sazonalidade do periodo.

O Paradas de manutencao e sazonalidade influenciando a queda de Madeira
volume, porem com ganhos de market share no periodo; 90%

O Continuo processo de melhora de mix e aumento de preco levando

Utilizagao de Capacidade’ 1T22

a receita unitaria a alta de 35% sobre 0 1721, o
MDP
O Pressao de custos e frete internacional impactando a margem 7% 83%
trimestral e levando ao EBITDA Ajustado e Recorrente de RS 359,0
milhoes.
EBITDA Ajustado e Recorrente e Rec. Liquida Recorrente e Margem Volume
Margem Bruta Pro Forma 000m?
RS milhdes / % 2% RS milhGes / %
/x
376 359 -9%
802
733
34,4%
26,6%
1721 1722 1721 1722 1721 1722
" pToAsedoe O Mereer, jrser

1 — Operagdes Brasil e Coldmbia

r S TR
%:Q‘ R I
AN TN
B SR
o
sy KEEERREE




Resultados — Deca

RS 72 milhdes de EBITDA Ajustado e Recorrente no 1722, —_—
crescimento de 11% sobre o 1T21

Deca

O Receita unitaria com alta de 43% no 1722, resultado da estrategia ey

de revenue growth management, com melhora de preco e mix na
mesma pProporcao;

O Avanco das margens demonstrando a eficiéncia operacional da

Divisdo e o foco continuo em ganho de rentabilidade; Chuveirod Metais Lougas

. . . o 51% 71% 63%
O Sazonalidade de vendas, em especial chuveiros elétricos, levando a

gueda de volumes, porém ja com sinais de retomada em marco;

EBITDA Ajustado e Recorrente e Rec. Liquida Recorrente e Margem

Margem Bruta Pro Forma
RS milhdes / % RS milhdes / %
+11%

Volume
pecgas

+6%
~ -26%
65 72 89
461 6.544

1721 1722 1721 1722 1721 1722

MW EBITDA Ajustado e Margem MW Receita Liquida Margem
Recorrente EBITDA % Bruta%




Resultados — Revestimentos

Recorde com EBITDA Ajustado e Recorrente de RS 72 milhdes Utlizacso de
no 1722, 31% acima do 1721 Capacidade 1722

O Receita unitaria com aumento de 37% no trimestre com maior venda de
grandes formatos e implementacao de pregos; Revestimentos

99%

O Manutencao dos patamares de margens mesmo em um cenario de
pressao de custos de insumos, em especial gas natural;

O Consolidacao da Castelatto a partir de margo/22.

EBITDA Ajustado e Recorrente e Rec. Liquida Recorrente e Margem Volume
Margem Bruta Pro Forma 000m?
RS milhdes / % RS milhdes / %
e ?
55 +37%
— 5385 5.364
214
1721 1122 1721 1T22 1T21 1T22
W EBITDA Ajustado e Margem W Receita Liquida Margem

Recorrente EBITDA % Bruta%




DEeXCO
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RELAcﬁES COM Henrique Haddad - VP de Adm, Finangas e Rl dex.co/ri
INVESTIDORES Natasha Utescher - Gerente de Rl investidores@dex.co

Alana Santos - Analista de Rl 113179.7045

Av. Paulista 1.938 - CEP 01370-200
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. . DEXCOo
Disclaimer

The information herein has been prepared by Dexco S.A. and does not represent any form of prospectus
regarding the purchase or subscription to the company’'s shares or securities.

This material contains general information relating to Dexco and the markets in which the company operates.

No representation or guarantee, expressed or implied, is made herein, and no reliance should be placed on the
accuracy, justification or completeness of the information provided.

Dexco does not offer any assurances or guarantees regarding the fulfilment of expectations described.




WhO we are CORPORATE GOVERNANCE

71 years of history, listed since +14Kk employees Shareholders Structure (%)

1951 on the stock Exchange market

m [talsa
m Bloco Seibel

Others

20 industrial units, 3 in Colombia,

One of the Leaders in the and 5 forest units and 2 joint
market where it operates ventures

« Dividend policy requiring minimum

distribution of 30% of adjusted net
DECA earnings;

+  30% of independent members on the
Hydra beca Board Directors;.

Strong brands synonym of
excellence

Portfolio of products as a
design benchmark

« 6 statutory committees: People,

Innovation as a diretional of governarll)cle aAndGI Nor(;lina'gonk;
ustainability; udit an is
processes TILES e\;g(S)ODLF\’,lIJ'I\I_g Management; Evaluation of Related
. : : Party T tions; IT and Digital
Solid Management System ceusa portinari e ey 1 S BRI
. . \‘ .

(SGD) with focus in castelatto WD Celutose

shareholder value creation «  Risk management, Compliance, Audit

and Ombudsman Departments;

DXCO  |BOVESPAR3 IBRAB3 IBRX100B3 |CO2B3 IGCB3 IGCTB3 IGC-NMB3 IMATB3 INDXB3 ISEB3 ITAGB3 MLCXB3 IAGRO-FFSB3
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A Company in Transformation Lo

Dexco Strategic review The New Sale of forestry Cecrisa Partial shutdown New brand
Management of the Proposal: assets acquisition of operations due positioning:
System (SGD) organizational Solutions For Reoraanization of (Portinari) to COVID-19  Duratex now it’s
culture Better Living ganizatio . Dexco
EVA as Deca operations Creation of the Record results
performance Active and Entry into the  (electric showers) joint venture to Full capacit Investment plan
metric engaged Ceramic Tiles produce o ergtiong of RS 2.5 billions
leadership sector (Ceusa) dissolving wood P
pulp
0 __________________________________________________________________________________________________________________________________________________________________________________________________
P
1,288
837 - 760 849 909
2015 2016 2017 2018 2019 2020 2021

mmm Adjust. and Recurr. EBITDA o Recurr. EVA /
EBITDA Margin



In BRL millions

With relevant productivity gains combined with DEXCO
greater returns to shareholders

Net Revenue and Gross Margin

35%
32% ROE Recurring
o 20.8%
08% 29%
26% 26% 26% 8,170
5,880 4.8% 9% 5% 582
4,949 5,012
3,963 3,910 3,991
I I I 2015 2016 2017 2018 2019 2020 2021
2015 2016 2017 2018 2019 2020 2021



New Dissolving Wood Pulp Unit

+ FORESTS WITH INTERNATIONAL
FOREST MANAGEMENT
CERTIFICATION

v

usbp 1.4 BILLION

Dexco results consolidated via
the equity method

SHAREHOLDERS STRUCTURE INVESTMENT IN THE gy " >
51% LENZING ORDER OF + POSITIVE CARBON |
49% DEXCO » CLEAN ENERGY GENERATION i

PRODUCTION Long-term average

VOLUME OF 500 DWP USD ~900/
thousand ton/year, ton
debottlenecking of
+10% capacity

Generation of 144 mw )
Production cash cost

of CLEAN ENERGY,
BEING 95MW FOR D: §$) USD ~300/ton
SALE (freight China)

START OF OPERATION
IN APRIL/2022, running at

rm close to full capacity still in

2022



Dissolving Wood Pulp

Cellulose with a high concentration of wood,

thus being a more premium product in
relation to cellulose directed to the production of

paper.

the manufacture of modal, lyocell and viscose
fabrics.

ESG appeal: from renewable sources and with
a lower environmental impact than cotton.

DeXxXCO
PRODUCTION CHAIN
Sustainable Thre‘ad
Forestry Pulp Fabric
Nonwovens

Wood Chips ‘ Fiber

Q‘ LD Celulose m

Innovative by nature




Expanding the range of operations and reducing risks
with the entry into the dissolving wood pulp market

® THE PROJECT DIFFERENTIAL

i I - PREMIUM PRODUCT ALLOCED IN AN EXPANDING SECTOR
:’; - - _ = = i : g | Q“L‘
RS . i g i SECTOR DIVERSIFICATION expanding the range of operations in

5 _;—f = : 1 the pulp market, balancing the risk of the civil construction activity

MITIGATION OF EXCHANGE RISK, 100% of revenue dollarized

= w1 0| | fod
)y %g | . INTEGRATED LOGISTICS with a rail line connecting the factory to the
e = port of Barra do Riacho (ES), from where the pulp will go to Lenzing
ke EEESRYT NS
@ 3 @V S L — —_Tws OFF-TAKE AGREEMENT WITH 100% OF PRODUCTION SOLD
‘ ’ S R o TO LENZING AND LOWER PRODUCTION CASH COST, and one
3 --x e of the smallest average radius between factory and forest



Looking Ahead: New Investment Cycle 2021-2025

ORGANIC

Focus on improving the mix and productivity gains

s Wood D )
ey eca Tiles
+R$ 2.5B .V +R$ 500 million @ +R$ 1,1 billion +RS$ 620 million
invested EACTORY +CAPACITY AND MIX — NEW FACTORY
DEBOTTLENECKING METALS +35% of capacity
+10% of capacity +35% of capacity MANUEACTURING
MIX +CAPACITY AND MODERNIZATION
FOCUS ON HIGH RETURN +45% of panel coating AUTOMATION -
FOREST BASE +30% of capacity
Expansion in the Northeast
region
TIMELINE - CAPEX (PROJECTS)
RS million
751 CORPORATE VENTURE CAPITAL

Approaching the entrepreneurial environment of renovations and construction

I ig 211 DX ventures Urben-] ’

WOOD BUILDING DESIGN

BRASIL
e me abc noah =%

da construcao




1 Q22 Resu Its - H ig h I ig hts at:ij:gs};ed and Recurring EBITDA and

R %
RS million / +29%

New EBITDA record with R$504 million in 1Q22, with a significant -y

improvement from Deca and Tiles 496

O Improvement in the mix and new price points drove the results, even considering
the lower sales volumes arising from seasonality not present in 1Q217;

1Q21 1Q22

1 - Expansion Projects, DX Ventures, Investment in LD Celulose, payments and non recurring receivables 3 — Expansion projects, DX
Ventures and Acquisition of Cecrisa.

1Q21 2Q21 3Q21 4Q21 1Q22 1Q21 1Q22

O Increase in the cost of materials and utilities putting pressure on margins, m Adustedand Recuring O EBITDA
O Start up of operations of the new Dissolving Wood Pulp unit. Net Revenue el LR
P e ettt +21%
0 . 2,131
Free Cash Flow YTD /  Financial leverage 1,768
 — | — 34.9%
: mmm \et Debt
196504 1021 m1Q22 E Net Debt/Adjusted and Recurring EBITDA (LTM) 1Q21 1Q22
: W Net Revenue Gross
187 178 ! 1.5x . Margin %
: 1.2x 1 1x ' Recurring Net Income
4 g 4 ! 0.9x 0.8x 3.260 RS million
—  —— 6 - : ' 1%
(52)(25) 55) 7 ! 2 448 —
(117 (148 ! ; 222
(198) (244)  59) ! 1870 1771 1705 198

(338) !
Recurring  CAPEX Finance Tax Working Others FCF Projects FCF : I
EBITDA  Sustaining Flow Capital Sustaining ?]nd Total 1

others’ |



Results — Wood

Same level of results despite the greater seasonality in the
period.

O Scheduled maintenance shutdowns and seasonality influenced the Wood
drop in volume, despite gains in market share during the period; 90%
O Ongoing process of improving the mix and raising prices led to unit

revenue increasing 35% versus 1Q21, VOF
MDP
O Pressure on costs and international freight impacting the quarterly 7% 83%

margin and leading to an Adjusted and Recurring EBITDA of RS

Capacity Utilization” 1Q22

359.0 million.
T R
Adjusted and Recurring EBITDA Recurring Net Revenue and Gross Volume &‘f T
and Margin Margin Pro Forma 000m? v
RS million/ % RS million/ % 1
-4%
/\
376 359 +23% 1 349 -9%
: 802 %
1,093 733 :
34.4% . .
35.6%
1021 1022 1Q21 1022 1021 1022

Gross
Margin%

W Adjusted and Recurring EBITDA

EBITDA Margin% W Net Revenue

1 — Brazilian and Colombian operations



Results — Deca

Adjusted and Recurring EBITDA of RS72 million in 1Q22, —_—
growth of T1% versus 1Q21

O 43% growth in unit revenue in 1Q22, a result of the revenue growth Deca

management strategy, focused on optimizing the prices and mix in 03%
the same level,

O Improved margins demonstrating the operational efficiency of the
Division and the ongoing focus on profitability;

Showers Metals stzr;é

. . . . 51% 71% 63%
O Seasonal sales, especially in electric showers, led to a fall in

volumes, but already showing signs of a bounce back in March;

Adjusted and Recurring EBITDA Recurring Net Revenue and Gross

and Margin Margin Pro Forma ?)i’e‘zlgs'me
RS million/ % RS million/ %
+11%

+6%

> /—* -26%
65 72 161 489

1Q21 1Q22 1021 1Q22 1Q21 1Q22

M Adjusted and Recurring EBITDA M Net Revenue Gross
EBITDA Margin% Margin%




ReSUIts N Tlles Capacity Utilization
Record Adjusted and Recurring EBITDA of RS72 million in 1Q22, 1022

31% higher than for 1Q21 e
O Anincrease in unit revenue of 37% in the quarter with growth in Tiles
sales of large formats and the introduction of price rises; 99%

O Margin levels maintained despite the pressure on the cost of
materials and utilities, natural gas in particular,;

O Incorporation of Castelatto’s results from March/22.

Adjusted and Recurring EBITDA Recurring Net Revenue and Gross
and Margin Margin Pro Forma Volume
RS million/ % RS million/ % 000m?
+31%
/_*72 +37%
55 — 5385 5364
214
1Q21 1Q22 1021 1022 1Q21 1Q22
W Adjusted and Recurring EBITDA W Net Revenue Gross

EBITDA Margin% Margin%
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